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The New Europe Looks More Like an Old Friend 


1993’s 'Mythical Significance’ Holds 
little Magic for EC Single Market 


By Tom Redbum 

International Herald Tribune 

BRUSSELS — Riccardo Perissich. the 
m ao who beads the EC Commission’s im- 
mense bureaucratic effort to bring the Eu- 
ropean angle market to K/e, will not be 
present at the creation. On Jan. 1. 1993, he 

plans tobe (hi vacation. 

Mr- Poisach deserves the break For the 
past seven years, the European Community 
has labored u> create a true “Europe wi th- 
orn frontiers," a vast economic area stretch- 
ing beyond the borders of its own 12 diverse 
nations. from the Arctic to the Mediterra- 
nean, 'from the Atlantic to the Oder — a 

Despite deregulation, EC airfares are ex- 
pected to remain high. Page 4. 

Gms-lwrder shopping wffliiot be niudi of 
a bargrin at first Page 5, 

region where 375 million people living in 19 
countries generate more than $&f trillion in 
economic output each year — the most 
powerful animating idea of recent years is 
that goods, services, money and people 
shoald bc able to move across national 
borders practically as easily as if they were 
crossing the street 

“I can rest secure," Mr. Perissich says. 
‘‘Whoever happens next, the basic rules are 
in place and ready to go" 

Besides, he won't miss much. For when 
the long-awaited completion date finally 


arrives at the stroke of midnight on the last 
day of 1 992, it will be as if nothing much i$ 
actually happening. The reason s simple: 
Most of the angle market already exists. 

“The first of J^juary, 1993, has taken da 
an almost mythical significance," says Pe- 
ter Sutherland, chairman of Allied Irish 
Banks and the leader of a high-level EC 
advisory group that looked at the remain- 
ing obstacles to making the single mmire* 
work effectively after 1992. “It’s an enor- 
mous achievement to have got this far. Bui 
there won’t be any big bang.” 

“In reality." Mr. Sutherland explains, 
“ihe single market is simply the continua- 
tion of a process of consistent progress that 
goes all the way back to the beginnings of 
the Community and the Treaty of Rome, 35 
years ago." 

Indeed, despite the Old Continent’s ar- 
ray of current troubles, the development of 
the Community since the Single European 
Act of 1986 has already helped revitalize 
Western Europe over the past few years and 

served as a beacon to the nations in Eastern 
Europe that are trying to throw off the 
burdens of communism. The 1992 project 
set off a wave of new business competition 
across muchof Europe that has substantial- 
ly bolstered investment, expanded consum- 
er choic es, created millions of ncwjobs, and 
energized tradition- bound Spain, Portugal 
and Ireland to start modernizing their 
economies. 

For all of Brussels’s accomplishments to 

See EUROPE, Page 5 


Plus Ca Change 


Despite the achievements of Europe's single market a number of nett! ©some annoyances 
will remain firmly in place. Here are 10 things that just won't go away. At least not yet. 


Banks and currency traders will 
continue to impose stiff teas to 
exchange money. No common 
currency is in sight. 





Customs officiate will stRI be able 
to stop you and require you to 
show your passport or Identity 
document at EC tntemaJ borders, 
though controls will be confined 
generally to Britain, Ireland. Den- 
mark and Greece. Airports 
won’t eliminate customs controls 
on Internal EC flights until near 
the Bnd olthe yttar at die earliest. 





Air travel wiH remain particularly 
cosily because of limits on com- 
petition 


Electrical plugs are not the same 
to all European countries. 





Your favorite soccer team won't 
be able to recruit freely among 
different EC nationalities. 



You won t b gab fe lo buy a car In p-w** ^in still varv wktalv In dft-t 
another country where It is less 

expensive and register It at home SSJte a numtw ** 

without paying additional taxes. 9«xte and sennees. 


There wW be no common emer- 
gency phone number. Interna- 
tional calls from different coun- 
tries will continue lo use different 
prefixes. 




It's not dear where you should Animals taken to Britain will stiB 
go to win legal redress against have to be quarantined for up to 
violations of European laws. six months. 


U.S. Jets Down Iraqi Plane in Southern 'No-Fly’ Zone 


By Michael R. Gordon 

New York Times Service 

WASHINGTON —An American F-16 shot 
down an Iraqi warplane Sunday after Iraqi jets 
ventured into the air exclusion zone in southern 
Iraq in an apparent test of American resolve in 
the region. 

It was the first time that an Iraqi plane has 
been shot down since the United States. France 
and Britain banned Iraqi flights south of the 
32d parallel in August to protect the Shiite 
Muslim population there from attack by Sad- 
dam Hussein's forces: 

“I don't know what he's doing, but he's made 


a big mistake," said President George Bush, 
referring to Mr. Saddam. 

“We are not threatening anybody," said the 
president from Houston, where be was begin- 
ning a two-day vocation. “But we must enforce 
those resolutions. He must comply with the UN 
resolutions." 

"I've hard that it might be some test of our 
will near the end of my presidency," Mr. Bush 
said. “Bui those F-16s sent the memagp to him 
pretty dearly." 

In a Baghdad radio broadcast, Iraq said it 
reserved the right to respond to the downing of 
the plane “in the appropriate manner and at the 
appropriate time.” 


The downing of the Iraqi plane, a MiG-25, 
occurred against the backdrop of inc reasing 
signs that Iraq is chaffing under the restrictions 
imposed after the Gulf War in 1991. 

Earlier this month, American officials com- 
plained that Iraq had been ordering drivers out 
of relief trades bound for the Kurdish enclave 
in northern Iraq and Wowing them up. Iraq has 
also stationed a large number of ground troops 
near the Kurds ana has been conducting exer- 
cises there in an effort to intimidate them. 

Additionally, Iraqi officials have recently 
sought to hide documents from UN weapons 
inspectors, American officials said. And offi- 


ESTABUSHED 1887 


U.S. Political Wrangle 
Threatens Trade Pact 

Democrats ’ Infighting Could Hinder 
Clinton and Undo 2 Major Treaties 


dais have received indications that some Iraqi 
planes might have ventured south of the 32d 
parallel in recent weeks when American, British 
or French planes were not in the vicinity. 

The incident Sunday was "part of the pattern 
over the last several months of increasing Iraqi 
aggressiveness in challenging the UN,” Robert 
M. Gates, die director of central intelligence, 
said in a U.S. television appearance. 

According to American officials, the incident 
began Sunday at 10:20 A.M. when two Iraqi 
MiG-25s ventured south of the 3 2d parallel 
They tuned back after two American F-15C 

See IRAQ, Page 6 


By Keith Bradsher 

New York Times Service 

WASHINGTON — Deep divisions in the 
Democratic Party over how aggressively to con- 
front foreign countries on trade issues pro- 
duced unusual infighting during President-elect 
Bill Clinton's search for a new U.S. trade repre- 
sentative and could stymie his efforts to push 
sweeping trade agreements through Congress 
next year. 

The party's many fissures could undo the 
results of the Bush administration's North 
American Free Trade Agreement, which would 
eliminate import taxes and other trade barriers 
among Canada, Mexico and the United States. 

Also ai stake is a stiB-pending accord in 108- 
nation world trade talks, which are intended to 
reduce global trade barriers and stimulate a 
stagnant world economy. 

During Mr. Clinton's deliberations on the 
trade appointment. Democrats with different 
views on trade matters worked furiously behind 
the scenes to undermine the others’ candidates 
for trade representative, including efforts lo 
plant unfavorable stories about opponents in 
the news. 

Among those shot down for the job were 
Paula Stem, a former chairman of the Interna- 
tional Trade Commission, known for her reluc- 
tance to protect U.S. companies facing low- 
priced foreign competition, and Clyde 
Presto witz, a former Commerce Department 
official during the Reagan administration and 
an outspoken critic of Japan, whose work Mr. 
Clinton praised during the presidential debates. 

Mr. Clinton finally awarded the trade job to 
his campaign manager, Mickey Kan tor, giving 
a political plum to a neutral choice who has no 
dearly defined views on trade. 

"The party is divided — certainly the unbe- 
lievable internal struggle to fill toe position, 
within the transition, is an indication of the 
divisions,” said Thomas E. Mann, director of 
governmental studies at the Brookings Institu- 
tion. 

To be effective, Mr. Kan tor wfl] have to heal 
these divisions, said Representative Sander M. 
Levin, Democrat of Michigan, a member of the 
House the Ways and Means Committee. 

“His job Mil be to try to, out of bitter 
controversy, find a meaningful consensus." Mr. 
Kan tor said “It will be difficult, but it's do- 
able." 


Tbe following agendas are being pushed by 
four factions within the Democratic Party: 

• Help for American workers in declining 
industries through restrictions on imports — 
the most protectionist stance with the highest 

risk of international confrontation. 

• Subsidies for exports by U.S. high-technol- 
ogy companies — policies that could set off 
foreign retaliation. 

• Sweeping government programs to train 
workers and build up transportation and com- 

Tbe president-elect may not reach Us goal of 

adding U.S. manufacturing jobs. Page 11. 

In the new cabinet, the riskm is left to Presi- 
dent-elect BiB Clinton. Page 3. 

m unication links — a position ihai would also 
try to avoid disputes with trading partners. 

• Global programs to protect the environ- 
ment — an outlook that hopes to tie trade 
questions to environmental problems. 

Robert B. Reich, tbe Harvard public policy 
lecturer whom Mr. Qinton has picked to had 
the Labor Department, opposes subsidies for 
particular industries, arguing that the govern- 
ment should try to boost the economy as a 
whole through public investment. 

But Laura D'Andrea Tyson, picked to had 
the Council of Economic’ Advisers, advocates 
subsidies to specific industries. 

Besides policy disputes, bureaucratic turf 
fights are to be expected within the administra- 
tion. For example, it re mains to be seen how 
Mr. Reich will share with Mr. Kantor the job of 
negotiating a separate agreement with Mexico 
on labor issues, which Mr. Clinton has demand- 
ed before be will allow the North American 
Free Trade Agreement to take effect. 

■Tlie party is truly divided," said Represen- 
tative Robert T. Matsui, Democrat of Califor- 
nia, a senior member of tbe Ways and Means 
Committee’s trade panel who is dose to the 
Clinton transition team. “It's not just free trade 
versus protectionism any longer, you've got the 
concepts of managed trade and reciprocity, and 
environmental issues." 

Each group also includes those who worry 
that the U.S. budget deficit win widen if new 
trade agreements require money for environ- 

See TRADE, Page 6 


US, Envoy Sees 
Scant Hope for 
Somalia Accord 


GnnpOsl far Our Staff From Dispatches 

MOGADISHU, Somalia — The senior U-S. 
diplomat hi Somalia expressed skepticism Sun- 
day that a peace agreement between major 
warring factions would bold and that the coun- 
try would make progress toward ending two 
years of anarchy. 

Tbe. agreement, announced by tbe U.S. spe- 
cial envoy. Robot B. Oakley, was reached in 
U.S.-brokexed talks Saturday between Soma- 
lia’s two major warlords. General Mohammed 
Fauah Aidid and Mohammed Ali Mahdi. lead- 
ers of rival wings of the United Somali Con- 
gress. They were joined by leaders of secondary 
feudal factions. 

Mr. Oakley said Sunday that the parties to 
the peace accord had “made a really major 
effort." 

“Whether they’ll be able to achieve the agree- 
ment they reached vesterday, we'll have to see," 
he said. 

A key point of the pact was the elimination of 
lbeso-ca lied green line, which has been a free- 
firc zone between north Mogadishu, controlled 
bv Mr. Ah Mahdi’s forces, and south Mogadi- 
shu, which is under General Aidid's control. 

The warlords had earlier agreed to remove 
truck-mounted heavy weapons, known as 
“technicals," from Mogadishu. 

“The major fighting has preuy well stopped," 
Mr. Oakley said. "In yesterday's agreement, Ali 
Mahdi and Aidid pledged themselves to end the 
fighting. They acknowledged ihai there was a 
need for change." 

“They both said they would like to see some 
kind of democracy develop here.” be added. 
“I’m not so optimistic to say this will happen, 
but .there"* a better prospect for it than there 
has been in the past.” 

Qan warfare and famine followed the over- 
See TRUCE. Page 6 



Holding their firearms at the ready position, U.S. Marines rode through Mogadishu in a truck toward the port on Sunday. Western patrols of the dty are to be stepped up. 


Walsh Wants 
To Query Bush 
On Iran-Contra 


By George Lardner Jr. 
and Walter Pincus 

Washington Past Service 

WASHINGTON — The independent coun- 
sel in the Iran-contra case will seek to question 
George Bush next month, after reviewing presi- 
dential noles about the affair that were made 
known to prosecutors only weeks ago. sources 
said. 

The White House dismissed as hypothetical 
how Mr. Bush might react to an attempt by the 
counsel, Lawrence E Walsh, to query him. 

Mr. Walsh’s office had opened an inquiry 
into tbe hitherto secret notes when Mr. Bush 
announced Thursday that be was pardoning 
Caspar W. Weinberger, the former defense sec- 
retary, and five other men in connection with 
tire affair. 

[Marlin Fitzwater, the While House spokes- 
man, said that Mr. Bush was prepared to release 
an pertinent documents but that the special 
prosecutor is preventing him from doing so. 
“Walsh is the only cover-up in this investiga- 
tion,” United Press International quoted him as 
saying. “We have begged" him. Mr. Fitzwater 
said, to release the transcript of Mr. Bush's 
testimony during interrogation by Mr. Walsh’s 
office in I98S. “He won’t do it."] 

Mr. Walsh has said significant gaps remained 
in the documents released. Eventually, the 
sources said, he is likely to subpoena the papers. 

Mr. Walsh said he would not decide what to 
do about Mr. Bush’s “misconduct" until return- 
ing to Washington on Jan. 10. Questioning the 
president is not likely until afLer he laves office 
Jan. 20. 

White House officials said that Mr. Weinber- 
ger would make public all of his notes. 

[On an ABC News program Sunday. Mr. 
Weinberger said he did not initially turn over 
See BUSH, Page 6 


Deportees Go It Alone 

Arab Support for Their Case Is Hollow 


Kiosk Pilots May Soon Fight Sleep With Sleep 


By Youssef M. Ibrahim 

New York Times Service 

CAIRO — Although virtually all Arab gov- 
publicly support the cause of the 415 
fa tetinian Muslim fundamentalists deponed 
fro® Israel, the militants from the hard-line 
Hamas and Islamic Jihad organizations have 
few, if any. friends in the region. 

Referred to in private conversations with 
senior Arab officials as well as ordinary cituois 
35 “those Pales tinians, " the fundamentalists 
represent a maverick Arab force that finds little 
sympathy. 

They have been stranded at the Israel-Leba- 
non border since tirev were deported by Israel 

on Dec. 17. 

Hamas and Islamic Jihad fundamentalists in 
the occupied territories have established firm 
tics with Iran, with Hamas opening a represen- 
tative office there. According to Bassam Abu 
Sharif, a senior official of tire Palestine Libera- 
tion Organization, they receive between S20 


million and 530 million from the militant Teh- 
ran government. 

Reflecting their convictions but also this Ira- 
nian connection, the two organizations have 

Rabin rejects a UN appeal to allow refief for 
the deportees in Lebanon. Plage 6 


steadfastly opposed peace talks with Israelis. 
They have threatened to kill Pales tinians en- 
gaged in negotiations. 

Along with other Arab fundamentalists in 
Algeria, Tunisia. Jordan. Egypt and Saudi Ara- 
bia they have advocated overthrowing Arab 
governments in favor of Islamic republics fash- 
ioned after Iran. 

But beyond the lack of Arab sympathy that 
these policies have engendered, tire deportees 
have also become a pawn in the hands of 
various Arab parties. 

Lebanon, for example, believes their admis- 
sion into it* turmoil would be like adding fuel to 

See EXPEL, Page 6 


Concessions by U.S. 
May Help Arms Deal 

GENEVA (AP) — The Busfli adminis- 
tration. eager to conclude a START-2 mis- 
sile-reduction treaty with Russia before 
Jan. 20, has offered concessions that im- 
prove chances for a signing after New 
Year’s Day. 

Secretary of State Lawrence S. Eagle- 
burger, disclosing the concessions as Ire 
flew here Sunday for meetings, said there 
was “a bettor than 50-50 chance we can $ei 
an agreement." He meets Monday with 
Foreign Minister Andrea V. Kosynev and 
Defense Minister Pavd S. Grachev. 
General Haws 

A Bosnian rape victim says she was lucky 
because she survived. Page 2. 

Business/ Finance 

US. machine tool orders slumped in No- 
vember. Page9. 
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By Don Phillips 

Wasfangron Poet Service 

WASHINGTON — A decade of research by the National Aeronau- 
tics and Space A dminis tration indicates that long-haul airline pilots are 
often Fatigued and sleep-deprived, and many probably suffer from sleep 
disorders. 

Other research, including a study of calls to a NASA pilots' hot line, 
also tends to confirm the yams dial pilots have spun for years: Crew 
members fall asleep for brief periods more often than their passengers 
might imagine on long flights, particularly flights through many time 
zones that disrupt the body's natural sleep patterns. 

The matter is soon to reach the Federal Aviation Administration. A 
task force sponsored by the agency has developed a plan essentially to 
fight fire with fire. It is called “controlled rest," allowing one crew 
member 8t a time to nap during the dull cruise phase of flight — - when 
planes usually fly automatically — in order to help tbe crew stay alert 
during the critical descent and landing phases. 

The recommendations, which cover domestic and international 
flights and two-person and three-person crews, have been reviewed by 
the agency's aviation rule-making advisory committee. They could go to 
agency officials as early as next month, according to committee mem- 
bers. 

Controlled rest has been researched for years in the industry, and 
some airlines, including Swissair and Finnair, allow iL NASA says its 
tests have proved that crews are more alert and experience less fatigue 
with controlled rest. 


But in the United States, a split has developed among pilots' unions 
that could delay or scuttle the idea. The Allied Pilots Association has 
cri tirized the task-force recommendations as unsafe. The union also said 
it fared that controlled rest could lad the federal agency to allow 
longer maximum flight-duty time, prodded by a financially ailing 
industry that wants to squeeze more work from crews. 

“We’re very fearful we’re going lo fly longer days." said the union's 
president. Captain Richard T. LaVoy. Under current federal rules, a 
two-person crew can be scheduled to fly no longer than eight hours 
nonstop and a three-person crew no longer than 12 hours nonstop, 
unless an extra crew member is added to allow everyone to rest. 

The union also objected to the conceal of allowing naps in two-person 
cockpits or within the United Slates, where the airspace is congested. All 
new airliners are designed to fly with iwopilots, although there are still 
many three-pilot planes, such as Boeing 727$, McDonnell Douglas DC- 
10s and most Boeing 747s. Captain LaVoy said that if the one awake 
crew member fell asleep inadvertently, the plane would be left to fly 
itself. 

The largest pilots' union, the Air Line Pilots Association, declined to 
comment pending release of the agency’s recommendations. But anoth- 
er union, the Independent Pilots Association, has disputed the Allied 
Pilots Association's objections. 

The latter union’s representative on the task force. Captain Tim 
Magner, said that controlled rest did not solve the problem of sleep in 

See DOZE, Page 6 
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Bosnia Rape Victim’s Ordeal: 'I Was Lucky, I Survived’ 


WORLD BRIEFS 


By Peter Maass 

Washington Past Semce 

ZENICa, Bosnia-Herzegovina — Before the local 
Serb warlord took Mersiha away from her apart mem 


voui but constant voice. ‘Then be ordered me to take 
off my clothes. 1 didn't want to do that. He said I must. 


that it would be better to take my clothes off myself or 
he would be violent." 


to rape her, he told her not to ay. Mersiha, a 17-year- 


old fiuslim schoolgirl, would be safe with him, he 
said. 

Then, Mersiha said, the Serb ordered ha. ha 15- 
year-old sis ta an dan 18-year-old friend into a car and 
drove them to a motel in their home town of Visegrad. 
The notorious Bosnian Sab White Eagle militia had 
just seized Visegrad, and Mersiha sensed in a terrify- 
ing instant that the victors were starting to divvy up 
the remale spoils of war. 

The girls were taken to the Vilina Vlas motel which 
has been described by the Muslim-led Bosnian gov- 
ernment as one of the Sabs' alleged “rape motas.” 
Mersiha was locked in one room, ha friend was 
locked in another. Mersiha’s younger sister. Emma, 
was put in a room across the hall. A few hours lata, 
Mersiha heard her sister moaning and sobbing, but she 
never saw ha again. 

The warlord, Milan Lukic, who has been well- 
known locally for years, came into Mersiha's room, 
put a table in front of the door and told her to undress. 

“He said that if I didn’t do what he wanted, I would 
neva go home," Mersiha recalled, speaking in a ner- 


else he would do it, and 

Mersiha paused in ha narration. She tightened ha 
hold on the hand of ha olda sister, who is a student in 
Zenica and sat next to ha throughout the interview. 

"I started to cry. He said 1 was lucky to be with him. 
He said 1 could nave been thrown into the river with 
rocks tied around my ankles. But 1 didn't want to do it 
He got angry and cursed and said, Tm going to bring 
in 10 soldiers.' " 

And so Mersiha, who had neva had a boyfriend, 
tried to stop crying as she was raped. 

According to the Bosnian government, more than 
30,000 women have been raped in this forma Yugo- 
slav republic’s nine-month-old war, with some of the 
victims as young as 12. 

The government, partly supported by testimony 
from Muslim victims and captured Bosnian Serb sol- 
diers, accuses the Serbs of employing rape as a tactic 
to “boost morale" among the victorious fighters and 

h umilia te Bo snian women and their families. 

This practice of mass rape, the actual numbers of 
which have not been confirmed, has been condemned 
by the United Nations and the European Community. 
Each organization is sending investigative teams to the 
forma Yugoslavia to interview rape victims and deter- 


mine the extent of sexual crimes here that EC leaders 
described as “acts of unspeakable brutality.* 1 

Most Muslim rape victims who have survived thdr 
ordeal are unwilling to talk to anyone — spouses, 
siblings and especially journalists — about what they 
have been through. Thor silence may make it difficult 
for investigators to collect first-hand testimony. 

Mersiha, who escaped Visegrad after being raped in 
June, agreed to talk on the condition that ha last 
name not be divulged because ha younger sister is, if 
not dead, still in Serb captivity. Meisiha said there was 
one reason why rite decided to talk; “I want people to 
know the truth," After a moment, she added, “1 was 
lucky. I survived." 

As in virtually all other rape cases, there was no way 
to independently corroborate Mersiha's story, since 
there woe no witnesses and the shadowy warlord who ' 
allegedly raped ha could not be reached. 

After the rape was ova, Mersiha said, she began 
crying again. She said in the interview that she was 
crying for ha younger sister, not for herself. It did not 
matter. Mr. Lukic taunted ha, she said. “What do you 
want to do to me?” he sneered. “Stuff me into a big 
artillery gun and shoot me to Turkey?" 

Mersiha said Mr. Lukic fell asleep, Some soldiers 
knocked on the door and one of than shouted. “We 
know what you've got in there and we want it too ” 
Mr. Lukic told them to go away. 


Then Mersiha heard the voice. 

“At about 3 o'clock, I heard a loud cry when the 
door across the hall was opened. The girl inside that 
room started to cty. 1 recognized the voice. It was my 
sister.” 

Mersiha has not seen or heard from ha sister since 
that moment. 


Thailand Ends Khmer Rouge Trade 


BANGKOK (Reuters) —Thailand has ordered an end to cross-border 
trading with Khmer Rouge guerrillas in compliance with Untied Nations 



At about 5 A.M., Mr. Lukic ordered Mersiha to get 
dressed, and then, modi to ha surprise, he drove her 
home. Mersiha’s terrified mother was waiting for ha 
in the apartment building’s entryway. 

“I deckled to not tell her that 1 was raped." Mersiha 
explained. “She was crying and asked me. ‘Where is 
your sister and your friend? I told ha they were okay, 
they were just staying overnight. I didn't want to hurt 
my mother." 

Mersiha and ha mother staved in Visegrad for a 
month more, hoping that Emma would be freed and 
sent home. Even though the town's Muslim popula- 
tion was under virtual house arrest, Mersiha's mother 
wait to the police station almost every day. One time, 
a Serb policeman simply aimed his loaded gun at her 
and said, “Leave," Another time, she saw Mr. Lukic 
there. 


Yongchaiyut would take effect Dec. 31. The order apparently 
the 27 crossing points on the Thai -Cambodian border and shut down fe e 
cross-border logging and oil trade, a key source «J Khmer Rouge income. 
The sanctions were imposed by the Security Council on Nov. 30. 

The Security Council imposed the sanctions to tty to force tbe Khmer 
Rouge to re-join the peace process it agreed to with three other waning 
Cambodian factions in Paris in October 1991. The accord ended a 13- 
year-long civil war. But the Khmer Rouge has balked at disarmingits 
troops and allowing UN peacekeepers to enter parts of the country under 
its control. 


U.S. and Russia Meet on Arms Cuts 


According to Mersiha, Mr. Lukic said to ha moth- 
er, “What do you want? At least I returned one of your 
daughters.” 


Bosnia Serbs Shell 
Muslim Ci ty in North 


Canpikd by Oar Staff From Dispatches 
SARAJEVO, Bosnia-Herzegovi- 
ua — Forces of the Bosnian Sabs 
fired two surface-to-surface mis- 
siles into tbe besieged northern 
Muslim town of Gradacac on Sun- 
day as Yugoslavia's military chief 
of staff pledged that the army was 
ready to fight for Serbs everywhere. 

Sarajevo radio reported that two 
missiles hit the town amid an infan- 
try assault It was not known 
whether there woe casualties. 

Another, unconfirmed report 
said that the missiles were Scuds. If 
confirmed, it would be the first 


report that the Soviet-designed 
1 in the Gulf 


Scuds, which Iraq fired 
War, were being used in tbe Bosni- 
an conflict 

Serbian forces have intensified 
attacks on Gradacac and on joint 
Muslim and Croatian lines around 
nearby Serb-held Broke. 

In a telegram congratulating 
President Slobodan Milosevic of 
Serbia on his re-election. General 
Zivoia Panic, the Yugoslav militaiy 
chief of staff, said tbe army was 
ready, “always and everywhere, to 
protect" Serbian people “subjected 
to unjust and unprincipled pres- 
sures . 

He was alluding to Western con- 
templations of military involve- 
ment in Bosnia- Herzegovina, 
where outgunned and outmanned 
Muslim-led government forces are 


battling Serbs who control 70 pa- 
st! oft' 


cent of the republic’s territory. 

British United Nations troops in 
Bosnia came under mortar fire 
twice within hours on Saturday, an 
army spokesman said. 

In the first attack, near the east- 


ern town of Tuzla, one officer and 
two civilians were wounded. The 
second attack took place near tbe 
eastern town of KJadanj. Serbian 
forces fired three mortar shells at a 
convoy of four British armored 
troop carriers, the spokesman said. 
There were no casualties. 

In Belgrade, Milan Panic, Yugo- 
slavia’s federal prime minista, af- 
ter arguing for days that Serbian 
presidential elections held a week 
ago should be voided because of 
fraud, congratulated his opponent, 
Mr. Milosevic, on his overw helm. 
mg victory. 

Mr. Panic said that he had spo- 
ken with the Yugoslav president. 
Dobrina Cose, and that be might 
resign. 

The telegram to Mr. Milosevic 
signaled an abrupt departure from 
his recent tone toward Mr. Milose- 
vic, a hard-line nationalist whom 
Mr. Panic had assailed during the 
camp ai g n as the figure bearing the 
bulk of respcosibitity for the vio- 
lent breakup of Yugoslavia. 

The election commission in Sa- 
bia, the dominant partner in what 
remains of Yugoslavia, announced 
the final results of its presidential 
election late Friday, five days after 
the polls dosed. The figures indi- 
cated that Mr. Milosevic retained 
the presidency with about 56 per- 
cent of the vole while Mr. Panic 
received 34 percent 

Opposition leaders and Weston 
election observers have said that 
fraud may have given Mr. Milose- 
vic as much as 15 percent of his 
vote total Hie allegations could 
not be independently confirmed. 

(Reuters, NTT. AT) 



New Links 
For Cuba 


WASHINGTON (AP) — Keeping alive hopes for another missile, 
reduction treaty. Secretary of State Lawrence S. Eaglebutger flew to 
Geneva on Sunday to meet with Foreign Minista Andrei V. Kozyrev of 
Russia on the last unsettled issues. 

The goal is to resolve them and make preparations for Presidents 
George Bush and Boris N. Yeltsin to sign the START-2 accord after New 
Year’s Day. Tbe press agency Interfax reported that tbe site. Sochi near 
the Black Sea, and the dates, Jan. 2-3, have been selected. But a 
spokesman for the Foreign Ministry in Moscow has denied the report. 

Mr. Eagleburger will meet Mr. Kozyrev on Monday and Tuesday, with 
the toughest problem in the context of tbe Strategic Arms Reduction 
Talks concerning what to do about hard silos for Russian SS-18 missiles 
that tbe United States wants destroyed and that the Russians would like 
to use for now-mobile SS-25 missiles. 


Ethnic Fighting in Western Georgia 


VfatoM AnuNyfAyac Prancfr P rpM 

A resident of fuel-short Sarajevo carrying firewood he had chopped Sunday to heat his home. 


Official Tolerance Seen as Abetting German Violence 


By Stephen Kinzer 

New Yak Thtm Ardor 
BERLIN — With a crackdown 
cm rightist violence under way in 
Germany, six youths who were ar- 
rested in the eastern town of Fran- 
kenthal seemed candidates for stiff 
prison sentences. They had been 
caught stoiming a hostel for asy- 
lum-seekers, terrorizing inhabit- 
ants and screaming Nazi slogans. 

But prosecutors decided to free 
the six, saying there was no evi- 
dence that they were radical right- 
ists. 


Several days lata, a police offi- 
cer in the western town of Koblenz 
was suspended after making state- 
ments that endorsed violence 
against foreigners. 

As far-right violence spreads 
across Germany and people look 
for institutions to blame, the police 
and prosecutors are coming under 
intense public scrutiny. 

Many Germans say that they 
think their law enforcement offi- 
cers are dealing too leniently with 
violent rightists, and that such le- 
niency has sent a subtle message of 


tolerance to those who attack for- 
eigners. 

The head of Gomany’s main 
Jewish organization, Ignatz Bubts, 
said recently that “police don't 
comedown on the criminals quick- 
ly or strongly enough.” 

“Perpetrators of firebomb at- 
tacks are caught, their identities are 
noted, and then they are set free,” 
he said. “Tbe police aren't reacting 
at all.” 

After the novelist Ralph Gior- 
dano accused Chancellor Helmut 
Kohl last month of “unpardonable 


Provisional Airport Authority 

Hong Kong 


EXPRESSION OF INTEREST 


The Provisional Airport Authority has been charged with developing Hong Kong's 
replacement airport. 


The largest single facility of the new airport is the T erminal Building which will be 
designed to handle 35 million passengers per year in its initial phase of development. 

Included within the basement area of this building is a: 

BAGGAGE HANDLING SYSTEM (BHS) which will automatically process 
departures and transfer baggage and deal with arrivals baggage. 


The Authority wishes to prequalify suppliers of Baggage Handling Systems to 
supply, install and commission a system at Hong Kong's replacement airport. 


Interested companies which have a proven track-record in Baggage Handling 
Systems supply and installation are invited to apply bv fax for a set of 
prequalrfication documents to: 

The Project Director, 

Provisional Airport Authority Hong Kong, 

25th Floor. Central Plaza, 

18 Harbour Road, Wanchai 
Hong Kong 

(Prequalification for BHS) 

FAX NO: (852) 824 3977 
TEL NO: (852)824 7377 


Expressions of interest should be received by Wednesday 20 January 1 993, 
12 Noon. Prequalification Briefs will be issued immediately upon receipt of 
expressions of interest. The deadline for receipt of prequaiification information 
will be Friday 5 February 1 993. AH submissions should be in the English 
language. 


All costs associated with any submission in response to this notice are entirely 
the responsibility of the applicant organisation(s) concerned. 


The PAA reserves the right to reject any application at its discretion and 
without explanation. 



weakness in the face of rightist 
murderers,” a Kohl spokesman was 
quick to reject the charge as “dis- 
honorable slander.” 

But many Germans say that poli- 
ticians like Mr. Kohl have contrib- 
uted to a dimate in which some 
police and prosecutors take rightist 
violence less than seriously. 

They renewed their criticism af- 
ter the chancellor declined to at- 
tend a memorial sovice for three 
Turkish Gomans killed in a fire- 
bomb attack last month, and after 
hr did not join a mass march 
against racism in Munich two 


hostels and several more days of 
street violence in which many terri- 
fied non-Germans barricaded 
themselves into their homes. 

Instead of putting a quick stop to 
the violence, the Rostock police 
stood by and watched for hours. 


By contrast, when Jewish pro- 
of Ros- 


weeks later. 

Asked about tbe conspicuous ab- 
sences, a spokesman said that Mr. 
Kohl did not want to become in- 
volved in “condolence tourism." 

But die forma Soda! Democrat- 
ic leader in parliament, Hans-Jo- 
chen Vogel, noted that Mr. Kohl 
had not seen any problem in writ- 
ing the cemetery at Bitburg where 
many SS officers are buried 
“I have learned that symbolic 
gestures, when they are credible, 
can have a great impact on people’s 
consciousness, more than reams of 
speeches,” Mr. Vogel said. 

Charges that the police have 
treated neo-Nazis too gently have 
been heard since the wave of vio- 
lence began more than a year ago, 
but they reached a peak after the 
confrontation in August in tbe Bal- 
tic dty of Rostock, which included 
a two-day siege of asylum-seekers 


testers assembled in front 
lock's city hall several weeks lata, 
the police used tear gas to disperse 
the rally and arrested four people 
as they tried to unfurl a banner. 

“Rostock was a disaster,” said 
Cornelia SchmaJz-Jacobsen. a 
member of parliament who is Mr. 
Kohl’s chief adviser on matters re- 
lating to foreigners. “Police officers 
in our eastern states are not well 
trained, and sometimes they don't 
know how to reacL” 

Marry police officers in Eastern 
Germany served the forma Com- 
munist government there, and were 
trained to deal with different kinds 
of crimes than those they now face. 
Repression was heavy, and such 
offenses as telling a joke about a 
government leader brought harsh 
prison sentences. There were no 
large protest demonstrations or. 
outbreaks of street violence, so the 
police had no experience in dealing 
with than. 


The police in the West have been 
trained difi 


differently. They have been 
taught that police brutality was a 
factor in tbe rise of the Third Retch 
and that they should use violence 
only as a last resort. 


By Douglas Farah 

Washington Peat Sertice 

HAVANA — Slowly and quiet- 
ly, Cuba and its erstwhile ally, Rus- 
sia, are rebuilding trade relations 
that could help President Fidel 
Castro stop his county's economic 
decline, according to officials and 
diplomats. 

In the past, Cuba received nearly 
S3J trillion a year in subsidies from 
the forma Soviet bloc, and the new 
relationship would not come dose 
to making up for that loss. But 
diplomats ana analysts said the re- 
vived ties, while of a smaller order, 
wav important economically and 
psychologically. 

“Potentially it is quite signifi- 
cant,” said Wayne Smith, a Cuban 
expert at the Johns Hopkins Uni- 
versity School of Advanced Inter- 
national Studies. “The fact that 
Russia indicates it would like to 
continue dealing with Cuba must 
be rather reassuring to the Cu- 
bans.” 

With the Grid War ova, Cuba 
and Russia view their ties largely in 
terms of what is economically, 
rather than politically, beneficiaL 

Thc countries' relations hit bot- 
tom in 1989, when tbe forma Sovi- 
et Union cut off billions of dollars 
in subsidies. 

Cuba owes Russia S2S billion. 
Given Cuba’s lack of hard curren- 
cy. trade and barter may provide 
the only hope for Moscow lo recov- 
er any of that money. 

A trade accord signed last mouth 
in Moscow could lead to increased 
trade of Cuban sugar and nickel for 
desperately needed Russian petro- 
leum products. 

“The new relationship is based 
on mutual interest,” said Raul Ta- 
ladrid. vice minista of economic 
development. “Russia realized it 
was absurd not to trade with us 
because our economies woe so in- 
tegrated, and now we are reaching 
a new kmd of economic rationali- 
ty.” 

He said that although commerce 
with Russia had been nearly para- 
lyzed since 1989, Cuba now recog- 
nized that “we are a market and 
have things they need, not just sug- 
arbot things like nickel ana citrus.” 

While aU transactions are done 
at world market prices, the move 
could give Cuba, which faces a 
tightened U.S. trade embargo, a 
market for its goods. 

“The ability to simply sell in 
Russia is a boon,” said Andrew 
Zimbalist, an expert on Cuban eco- 
nomics at Smith College. “One of 
Cuba's main problems is getting 
into the world market.’' 

He said that if the international 
altitude toward Cuba did not grow 
more hostile and there was no ma- 
jor political upheaval in Havana, 
the economy could begin a slow 
recovery in 1993. Mr. Zimbalist 
said Cuba’s economy had shrunk 
45 percent from 1989 to 1992. 

Diplomats in Havana said the 
accord with Moscow also called for 
the Russian military to begin to pay 
rent for use of its electronic listen- 
ing station in Cuba. The diplomats 
said at least part of the rent was to 
be paid in spare parts for the Cu- 
ban military, which was armed by 
ter Soviet ' 


Japan Takes a Beating in U.S. Poll 

TOKYO (AP) — Tbe number of Americans who tirink the U.S. -Japan 
relationship is not working well has risen sharply* from 38 percent a year 
ago to 59 percent now, a poll has found. 

The poll, being published in Monday's editions of the nationally 
circulated Asahi newspaper, said that 47 percent of Japanese also fed the 
relationship “is not going well." The poll interviewed 2350 people. 

In analyzing the results, the Harris polling organization, which con- 
ducted the survey of 1354 Americans, said that as concern in the United 
Slates focuses on the economy, “irritation toward Japan becomes aggra- 
vated.” The poll found 52 percent of Americans want President-elect Bill 
Clinton to get tougher with Japan on trade, against 25 percent who want 


him to lighten up. Respondents were not questioned about specific 


measures Mr. Clinton might take. 


5 Missing as Thai Hotel Pier Sinks 


BANGKOK (Reuters) — Five persons were missing and feared dead 
Sunday after a hold's floating pier overturned and pitched an estimated 
400 party goers into tbe Chao Phraya River. 

More than 400 people, most of them employees of a Japanese alumi- 
num products company, were jammed onto the pier for a party ova the 
weekend. Witnesses said tbe wooden-decked steel st r u ct u re tilted under 
the weight and then broke in half. 

The police said divers were searching the waters for a woman, a girl and 
three men. Tbe harbor department said Sundav that the Menam Hotel 
had made illegal alterations to the pier that may have caused tbe coDapse. 


UN Afghanistan Aide Calls for Trace 


ISLAMABAD, Pakistan (Reuters) — The UN special representative 
for Afghanistan appealed to warring Afghan leados on Sunday to put 
aside differences so aid can reach to tbe war-shattered country. 

Frequent outbreaks of fighting in Kabul among the fractious alliance 
of mujahidin parties that took power from the forma Communist 
government in April have hindered UN efforts to provide aid to tbe 
capital. So tin os Mbusouris said at a press conference. “I therefore 
urgently renew my plea to all parties concerned to cease hostilities and 

K 't the free movement of food and relief supplies provided by the 
j Nations,” he said. 

Thousands have been killed in fighting around Kabul in tbe last eight 
months, and disputes among the nine mujahidin chiefs on the Leadership 
Council have prevented the convening of a nationwide assembly tins 
month to elect a new president. 


For the Record 


Niger's citizens hare voted ov* 
don, paving the way fa the country’s first 
deuce from France m 1960. 


in favor of a new constitu- 
elections since indepen- 
( Reuters) 


TRAVEL UPDATE 


Northwest Extends Winter Fare Cuts 


MINNEAPOLIS (Bloomberg) — - Northwest Airlines h a s extended by 
three mouths its airfare aits of up to 43 percent an trips to Europe in an 
effort to bolster travel during the traditionally slow winter months. Tbe 
cuts wiD expire March 31, the airline said. 

Tickets must be bought at least 14 days in advance, are nonreftmdabk 
and require a Saturday-night stay. Purchase deadline is March 15, the 


cost as little as S398, 36 percent less 
5622. 


the usual Supersaver fare of 


Airport Expansion in South China 

BEIJING (Reuters) — The southern Chinese dty of Zhuhai will dear 

P BIQV fnr an onvwulvl ait-M 1 r, 1 I li _ ,, 


the way for an expanded abport on Monday by Wasting away a small 
mountain with 11.000 tons of dynamite in what the Xinhua news agency 


called “Asia’s biggest explosion project 


The blast will send “the shock of a minor earthquake" through Hong 
Kong, Macau and China’s Guangdong Province, the news agency said 
Sunday. “Technical measures have been taken to buffa tbe magnitude of 
the shock from about 4 cm the Richter scale to about 2J," the Xinhua 
said. 


tbe forma! 


[bloc. 


Air mates woe interrupted between Ankara and Istanbul and other 
airports farther east at Erzurum, Van and Diyarbakir because of snow 
and plunging temperatures. (AFP) 


Switzerland and the EC: Frozen, but Not Dead 


Adolf Ogi takes over the post of president of Swit- 


hepost _ 

zerland for 1993 in the aftermath of a referendum 
earlier this month in which voters refected membership 
m the European Economic Area, effectively vetoing a 
government-backed plan to move toward economic 
integration with the European Community. Air. Op, 
50, who is also minister of energy and communications, 
ran a chain of sporting goods stores and was vice 
president of the International Ski Federation before 
entering politics in the early 1980s. He discussed the 
referendum, and Switzerland's place in Europe, with 
Robert L Kroon, an International Herald Tribune 
contributor. 


the 


t was late in mounting a counteroffensive, 
wore extraneous factors as well, like the problems 
in such EC countries as Denmark, Britain and France with 
Maastricht All that did not hdp. - 


Q. Nobody in Switzerland seems happy about the 
outcome, not even the victorious anti-European majority. 
How do you explain that? 

A. I think the unexpected reactions at home and abroad 
surprised everybody. The dramatic split between the 


A. It was a hell of a shock to see all our European Free 

Trade Association partners leave us by the wayside. Bat I 
want 10 accentuate the positive. Economically we remain 
strong. Our temporary isolation may push unemployment 
tirom 5 to 6 percent next year, but even that is not had bv 
standards. 3 


MONDAY Q&A 


Q. The Dec. 6 referendum amounted to a resounding 
disavowal by the electorate of your government’s pro- 
European policy. What went wrong? 

A. The defeat was not all dial resounding. True, 17 out 
of 23 cantons turned us down, but 49.7 percent of tbe 
voters backed the European Economic Area, including 1 
million Swiss Germans. 

It was the olda generation in tbe Swiss-German heart- 
land that tipped the balance. Call it Euro-angst, the fear of 
an invasion of foreign workers, an Tm alright. Jack,’ 
mentality, there was a bit of all that. The anti-Europe 
lobby mounted an early and effective scare campaign 
about surrendering sovereignty to Brussels, and I admit 


French-speaking cantons, which voted overwhelmingly 
for association, and German Switzerland traumatized 
many people. 

After' afl, we had been a model of multicultural unity 
since 1848, an example, indeed, for tbe rest of Europe. 
Healing that split is coe of my Gist tasks. 

. Then came the pro-Europe vote last week of Liechten- 
ctem, our little twin brother in a 70-year-old economic 
union. And the Edinburgh EC summit which dipped the 
wings of the EC Commission in Brussels. 

Lake the Danes, we are not wild about centralized 
European power structures. If we had held our referen- 
dum after Liechtenstein and Edinburgh, I believe the 
result would have been different. 


In fact, Switzerland is more Euro-compatible than some 
of the ECs own member states, Kke Greece, for instance. 
Last summer the electorate did approve a multi-billion 
project for trans-Alpine tunnels, all for the benefit of 
European integration. 

Anticipating our entry into the European Economic 
Arta,TC changed 61 basic laws to put us on a European 
wavelength. That new ‘Eurotex* win remain mostly intact 

an *Mrito m d“ t ^ Sh -° rtly “ lrodoc « legislation to 

through a fitness 
npe. 

Q. For what? 

. A. For association with the single market or outright EC 
manbashqx Say. m five years or so. We hope Europe wffl 
be patient. We have put our membership application^ 
the freezer, but we are not withdrawing it 
Meanwhile, I could voy well i m a gine the United States 
and Japan taking a positive view of our special position in 
Europe. It may be politically and economkanyam^S 
to have a European Danner that is outside thedubWe 


Q. So where we go from hoe? 


could pLay a useful 6ridgmg role. In fact I havTa£L55 
* 1 Q“ton to pay us a visit. 


written to President-elect 
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TBILISI, Georgia (AP) — The Georgian militaiy command said 
Sunday that its forces had captured the strategic district of Ochamdnra 
j — — _ from separatist Abkhazian guerrillas. But the Abkhazian Republic's 

yf Ki/go -mgg Defense Ministry said the Georgian offensive in the area was a “total 

The Georgian command said that 12 Abkhazians died in Saturday's 
fighting, whueeighi of its troops were killed. 

Ochamchira lies between Tbilisi and the Black Sea city of Sukhumi, 
both of which are controlled by Georgian forces. Guerrillas have been 
active in tbe western district, blocking movement of forces and goods. 
Sporadic fighting was reported Sunday north of Sukhumi, tbe ITAR-Tass 
press agency said. There were no immediate reports of casualties. 
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* POLITICAL ^ O ITS * 


Sp*dal Ejections to Put canton to the Toot 


WASHINGTON. — By dipping four times into Congress to fill 
senior positions m his aanrimstration, Prcadcnt-dect wl Clinton 
has assured that his political strength will be tested in special 
elections during the early months of his administration. 


He most important battle win come in a Texas special election, 
teotatwdy set for May 1, to Ell the seat vacated when Senator Lloyd 

□Dies SttfRtmv nf tin#* Twinirv 


— ■ — J i mi nnauej wicn ixuaiOf 

Bajtsea becomes seoretaiy of the Treasury. 

Governor Ann Richards, a Democrat, has been searching for an 
appointee stfong enough to hold the seat against a Republican 
challenge. She said die would announce her choice in early January. 

House special elections to replace Clinton appointees to the Office 
of Management and Budget and the Defense and Agriculture de- 
partments will take place m districts more favorable to the Demo- 
crats —but pot without risks. 

The chain reaction from the Beatsen appointment, the replace- 
ment of’ Senator A1 Gore in Tennessee when be becomes vice 
president and other rumored resignations could add three or four 
more efcctibBS in the first spring of Mr. Clinton's presidency. 

Initial appraisals in both parties point to the Wisconsin district of 
Aspin, the secretary of defense-designate, as the 
jaitive battleground. That district has voted Republican 
the last five presidential races. (WP) 


Activate* High Hop— for Housing Appoint** 


WASHINGTON — -The selection of Henry G. Cisneros, a former 
San Antonia mayor with a reputation for brin g in g together 1 diverse 
groups, ns head of the Department of Housing and UroanDevdop- 
men i is being applauded by many housing activists. 

Under the Reag an and Bosh administrations, tity governments, 
pnblic-boaang operators, apartment developers and others com- 
plained that they were virtually ignored by the bousing department 

Mr. Cisneros and other cabinet appointees are not granting 
interviews until after congressional confirmation hearings a nintnn 
transition spokesman said. But a variety of Cisneros associates have 
provided a glimpse of what bis tenure mi gh t bring. 

A member of the housing department's transition ream Marilyn 
Mdkhmao. said there was “a tremendous opportunity” awaiting Mr. 
Cisneros. She described “multibillions of dollars” appropriated to 
hdp the homeless and to pro wde rental housing and home owner- 

Mi Mdkcraan, who was an official in the Carter administration, 
said the funds had not been used so far, “to some extent because of 
bureaucratic snarl across the board." Also, she added, the depart- 
ment's 1 Republican leadership had not been “interested” in the 
which the money was intended. 


programs 


(WP) 


Ho- H old i -B wd Approach to Poflctt-Cuttlnfl 


WASHINGTON —When Representative Leon E Panetta, Dem- 
ocrat of Cafifornia, was 1 8, he got a credit card to buy gas for his car 
— and a beating from his father, who despised debt. 

When it comes to the federal government's deficit spending, Mr. 
Panetta, who was selected by President-elect Clinton to head the 
Office of Management and Budget, shows his father’s ire. Members 
of Congress and Washington budget specialists say Mr. Panetta is 
willing to attempt the unpopular in his drive to reduce the deficit. 

“I always take the approach that everything ought to be on the 
table," he said. 


That means considering steps as politically volatile as in 
iforupper-i 


the tax on Soda! Security benefits tor upper-income recipients 

"r.Climi 


raising the gasoline tax, something Mr. Clinton campaigned against 
but has said recently he would consider. Mr. Panetta said. 

Mr. Rmetta has also called for curbs on the health-care and 
retirement programs that make up four-fifths of the government's 
mandatory spending. In an interview with USA Today in September, 
he suggested limiting payments to hospitals and doctors and requir- 
ing recipients to make matching payments on health benefits. He 
also mentioned more taxes on toe “wealthy" and a value-added tax. 

Mr. Panetta generally has not been first to offer specific spending 
cuts or tax increases. But he has supported the politically risky 
proposals of others. 


Duoto-Unquota: 


President-elect Clinton, on the microphones used by television 

‘ “ t 12 


and radio crews: “The boom mike has done what 12 years of 
Reagan -Bush appointments to the Supreme Court couldn't to abol- 
ish die right to privacy." (LAT) 


Away From Politics 


Haitian refugees who apparently came ashore on a 
power boat hours earlier were taken into custody after they were seen 
wandering around Miami, authorities said. They were handed over 
to the UJ5. Border Patrol and taken to the federal Kromc Detention 
Center south of the city pending deportation hearings, a U.S. 
immigration official said. 

• Fourpeopie were shot and three otherwise injured in Seattle when 
fighting broke out after concert featjring the rapper Ice Cube, the 
police raid. Three people with gunshot wounds were in satisfactory 
condition and a fourth man who apparently had been assaulted was 
in serious condition, officials said. No information was available on 
what became of the other people reportedly injured. Officers esti- 
mated that 30 to 50 shots were fired. 

• The number of New York families waiting for dty-mn public 
housing has reached a record 240.000. That equals the total number 
of apartments managed by New York's Housing Authority. With 
about 4i potent of apartments becoming vacant each year, some 
people could wait 20 years, the newspaper said. The number of 
families seeking subsidized housing was 180,000 in 1990. 

• An airplane loaded with mail crashed in Washington's Cascade 
Mountains, killing the pilot and strewing more than a ton of letters 
and paricag** across a snowy mountainside, authorities said. 

• Trapped by fire and dense smoke, three workers al a power plant in 
Newark, New Jersey, suffocated in a noxious cloud, unable to crash 
through thick windows to safety. The cause of the fire is under 
investigation. 

• A writer fait a S3 JS milli on jackpot on a slot machine in Reno, 
Nevada, and immediately quit his job at an exclusive San Francisco 
men’sdub. “1 told them j won’t be serving on New Year's Eve," said 
Tom Sweet, 41, who left a message on the answering machine at the 
Bohemian Gub because it was a holiday. 

/VJT, AP. Return 
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This Cabinet Leaves Vision to the Chief 

Choice of Aides Signals the Active Part Clinton Means to Play 


By Thomas L. Friedman 

Tor* Tima Service 


WASHINGTON — The most Str iking thing 
about President-elect Bill Ginton's cabinet is 


not so much the jobs he has assigned others, but 
rather the jobs he has reserved for himself. 

The way Mr. Clinton has constructed his 
cabinet is in keeping with how he ran his 


NEWS ANALYSIS 


campaign: He has included representatives of 
many view rather than choosing between rival 
schools of thought within the Democratic Par- 


ty. And instead of naming conceptuafeers to 
ic and foreign policy posts, 


fc- 




important economic 
be has chosen competent musicians arid re- 
served the roles of composer and conductor for 
himself. 

“What that means." said Thomas E Mann, 
director of governmental studies at the Brook- 
ings Institution research organization, “is that 
the success of the Clinton presidency rests 
squarely on the president and less on the rest of 
his administration. If there is a unifying theme 
to this cabinet, it is Bill Clin ton at the center — 
someone who will have to be. and dearly in- 
tends to be, very active, not passive." 

By the nature of his cabinet choices, Mr. 
Clinton has in effect assigned hfararif the main 
roles of chief policy architect, articulator and 
arbiter. 

Other presidents have played all three roles, 
but this has not been the standard in recent 
years. Ronald Reagan delegated large areas of 
responsibility to others, and often let rival fac- 
tions fight it oul George Bush relied on key 


Clinton to signal dearly which path he wants to 
follow of the many approaches his cabinet 
choices reflect, Mr. Mann said. 

The way that Mr. Clinton managed the ten- 
sions involved in building a cabinet “that 
looked like America," as he put it, could be a 
harbinger of his administration. He had to 
negotiate a mine field of demands from envi- 
ronmentalists, women's groups and minorities 
to get a cabinet of the proper mix. while at the 
same time not appearing to be a captive or 
special interests. 

During his search for an attorney general, 
women's groups, which were determined to 
reserve that chair for a woman, lobbied publicly 
and privately for their favorites and coalesced 
around Brooksley E Born, a Washington law- 
yer. Although her selection appeared all but 
assured on Wednesday night, Mr. Clinton sud- 
denly chose Zoe Baird, whose name had not 
appeared on any of the lists of women's groups. 
Her selection won high praise from legal ex- 
perts. but it was not clear whether it resulted 
less from her qualifications than from a desire 
to demonstrate a degree of independence from 
the special-interest advocates. 

“ Like most successful politicians. Ginton 
has a coalition in his brain," said Ben J. Wat- 
ten berg. a former speech writer for President 
Lyndon B. Johnson. “You can carve his cere- 
brum down the middle and there is his anti-war. 
Hillary Ginton, liberal left lobe, and the ‘new- 
kind-of-Dem octal,’ advocating responsibility, 
moderation and you-can'i-get-someihing-for- 
not" 


A less risible factor shaping his choices 
seems to hove been his application to cabinet- 
making of the principle that only Richard Nix- 
on could go to China. Whereas many presidents 
choose cabinet members who will riot be advo- 
cates for the special interests that lobby their 
departments, Mr. Clinton has chosen a number 
of such advocates, precisely on the assumption 
that only they will be able to pacify their 
constituencies while pushing through Mr. Clin- 
ton's agenda. 

That is the logic behind his appointment of 
Senator Lloyd Bentsen. Democrat of Texas, to 


beTrcasurysecretaiy and Representative Leon 
California, to be direc- 


othmg right lobe/ 

While Mr. Clinton shares the goals of many 


SnUIc/Kcglcn 


aides, including Secretary of State Janies A. 
and Housing Secretary Jack F. Kemp, 


Mr. Clinton, his eye on i 
they teed off for a game at a country i 


Baker 3d and! 
to provide the “vision thing" for domestic and 
foreign affairs and virtually ceded his Justice 
Department to right-wing Republicans. 

The arrangement will pul pressure on Mr. 


of the interest groups, be is also aware of the 
dangers of ceding parts of his administration to 
dements of Lhe coalition that elected him. His 
tactic in shaping the cabinet was to try to satisfy 
them in general — appointing a woman as 
attorney general for instance — but not in 
particular — by appointing his < 


i own woman. 


E. Panetta. Democrat of Cal 
tor of the Office of Management and Budget. 

Other Ginton nominees seemed to be not 
advocates of the agencies they are taking over 
but rather infiltrators, who Mr. Ginton 'hopes 
will infect the departments with new ideas. Inis 
would seem to apply most to Representative 
Les Aspin of Wisconsin, the former chairman 
of the House Armed Services Committee who is 
the defense secretary-designate. 

Republicans seem to be of two minds about 
the Clinton cabinet. On the one hand they note 
that his promise to appoint a Republican -to 
give his team a bipartisan air was ignored. On 
the other band. Republicans almost seem re- 
lieved. They had worried that Mr. Ginton 
might be immune to traditional Democratic 
Party special-interest pleadings and break the 
mold of politics as usual by appointing a cabi- 
net with entirely fresh faces chosen purely on 
merit. 

“But when you look at his cabinet." said 
Kevin Phillips, a Republican political consul- 
tant. "it does not look like .America. It looks 
like the 43 percent of America who voted for 
Bill Clinton. 1 don't see Republicans or Perot 
voters represented there at all. and one could 
argue that blacks. Hi spam cs and left-wing ideo- 
logues are overrepresented." 
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The Freedom to Move 
But Do Benefits Follow? 


PARIS 

L ucien Wackenheim says that* as an 
Alsatian whose generation was di- 
vided by warfare between France 
and Germany, he welcomes the European 
single market and the renewed sense of unity 
it will bring. 

But as president of an association that 
represents more than 2300 French people 
who work across the border in Germany he 
has reservations, because be says the single 
market fails to harmonize social benefits 
. from one country to another. 

Mr. Wackeobeirn pul his finger on one of 
a host of reasons why that is unlikely to be 
a mass migration from one EC country to 
another after freedom of movement theoret- 
ically becomes complete Thursday at mid- 
night. 

“On Jan. i, the frontier workers will be- 
come European workers," Mr. Wackenheim 
said. “But this will not remove many anoma- 
lies." 

For example, the workers will continue to 
pay taxes in France, including a special 
soda! security tax, even though they are 
covered by the German rather than French 
social security system. The rows of neat 
houses near the border attest that the border 
workers are relatively well paid, but at the 
same time they do not receive some social 
benefits applicable to workers in France. 

The European Consumers' Organization 
agrees that social security conditions differ 
so widely that this could be an impediment 
to the single market freedom for citizens to 
take up employment anywhere in the Com- 
munity. Discussions about harmonizing so- 
cial security standards have come to naught, 
with Britain in particular rejecting the social 
chapter of the Maastricht Treaty on Europe- 
an Union. 

The result is that arrangements on health 
care, unemployment, pensions and other so- 
cial benefits are regulated by bilateral agree- 
ments between countries rather than by 
Community action. Just as benefits can vary 
from one country to another, so can the 
costs to employers, making it difficult to 
create the “level playing field" that is sup- 
posed to make trade competition easier m 
the Community. 

“A directive designed to lay the founda- 
tions for the equal soda! security treatment 
of all EC citizens has not advanced very 
far," the consumers organization said. 

For those wfaopuQ up stakes and move to 
another country — unnke the border work- 
ers who live in one country but are employed 


in another — the rules are clear. They come 
under the soda! security, pension and tax- 
ation regulations of the country in which 
they choose to reside. 

But when they retire, their freedom of 
movement may be curtailed If they want to 
move to the sunnier dimes of Spain, for 
example, they will have to show proof that 
they will not become a burden on the state 
before being granted a residence permit. 

A Belgian moving to Spain to retire would 
claim his state pension in Spain, which 
would then be refunded to the Spanish gov- 
ernment by the Belgian government. He 
would receive the higher Belgian level of 
pension rather than the lower Spanish one. 

“But if you are contributing to a private 
pension fund with an employer contributing 
part of it, you cannot move that around,” 
said Vir gini a Graham of the consumers or- 
ganization. A Briton with such a private 
pension plan cannot go on making contibu- 
lions to the plan if he moves to France. 
“That's a disincentive to job mobility." Ms. 
Graham said. 

The single market act is intended to pro- 
mote the maximum freedom of movement 
of people, goods and capital This gives 
citizens the right to work in another Com- 
munity country or to spend up to three 
months (six months in Britain) looking for 
work. 

Rules for the mutual recognition of diplo- 
mas in many professions will not be place by 
Jan. 1, however, and some will find it diffi- 
cult or impossible to follow their chosen 
callings. 

As for moving around the Community, 
travelers still need to keep their burgundy- 
colored EC passports with them for a while 
longer. Countries that signed the Schengen 
agreement (France, Germany, the Benelux 
countries, Italy, Spain and Portugal) have 
agreed to put into effect a “border-free Eu- 
rope,” but it will not be ready by the symbol- 
ic Jan. 1 date. Nevertheless, frontier controls 
in much of the Schengen territory already 
consist of little more than spot checks. 

Greece signed the Schengen agreement 
but will not open its barriers yet Britain, 
Ireland and Denmark have not signed the 
accord. In London, Hone Secretary Ken- 
neth Clarke said bluntly that Jan. 1 will not 
be “of any practical significance" as far as 
British travelers are concerned. 

Europeans moving to another state will 
still need to obtain residence documents and 
working papers immediately, and new driv- 
ing permits within a year. 

—BARRY JAMES 


Governments 
Can Get Around 
Deregulation 


By Barry James 


PARIS 

S tanley Crossick has one big question 
about the European Community’s third 
package erf 1 airline deregulation coming 
into effect on Friday; How much will fares 
come down? 

Like many frequent fliers in Europe, he fears 
the answer is not very much — and perhaps not 
at ail as Tar as he is concerned. 

Although Lufthansa led the way earlier this 
month by announcing fare cuts of up to 30 
percent on certain flights, Mr, Crossick says, 
“those offers are usually on flights 1 never want 
to travel on. Unless 1 succeed in benefiting from 
them, I won’t get excited," 

Mr. Crossick, who is chairman of the Bel- 
mont European Policy Center, a Brussels thmb 
tank, takes well over 100 flights every year, 
usually sitting at the front and reluctantly pay- 
ing the higher business class fare. “I need the 
flexibility," he explains. 

“The fundamental problem," Mr. Crossick 
contends, “is that the fares are so constructed 
that the business traveler is subsidising the 
nonbusiness traveler." 

Starting Jan. 1, airlines will theoretically be 
free to set their own fares, which will automati- 
cally go into effect provided the country of 
destination does not object within 14 days. 

But EC governments can object if fares are 
held to be either low enough to be deemed 
“predatory" or so high that they constitute 
abuse of a dominant market position. Exports 
say that, in effect, fares are unlikely to deviate 
much from a central band, apart from special 
offers to fill empty seats on unpopular flights. 

The European Consumers’ Organization in 
Brussels says that overall fare levels are unlikely 
to fall. "Although prices will be liberalized." it 
said, “the safeguard provisions of the regula- 
tion will make it easy for governments to con- 
tinue pursuing high air fares in order to protect 
their national carriers. The regulation stipulates 
that reductions in fares should not substantially 
deviate from normal seasonal variations, which 
effectively rules out scope for price cots." 

The fact is, one analyst said, that “a lot of the 
airlines are losing their shins, so it would sur- 
prise me if there were massive decreases in 
overall fare levels.” 

Mr. Crossick, noting that fares in Europe are 
at least twice as high as in the United States, 
called the whole structure of business fares "a 
terrible con." 


'We’ll Wait and See What Happens' 


Wolfgang MOUer, one of three owner- 
managers of Zweitausendeins GmbH, a mu- 
sic, videocassette and book chain and mail 
order house, is no Euroskeptic but no Eur- 
oenthusiast, either. Despite a futuristic name 
that means 2001 in German, Zweitausen- 
deins has no special expectations of the sin- 
gle market With 200 employees and less 
than 100 million Deutsche marks ($62 mil- 
lion) in annual sales, Zweitausendeins has 
been content to grow slowly inside Germany 


and dabble in business with Switzerland and 
Austria. Mr. Muller spake with Brandon 
Mitchener of the International Herald Tri- 
bune. 

Q. In general, how will the creation of the EC 
angle market as of January 1st affect your 
business? 

A. Pm sornr to disappoint you, but I don’t 
think it will change our business at afl. 

Q. Does the date carry any special meaning 
for you? 


Most German Companies Expect 
They’ll Take the Changes in Stride 


FRANKFURT 

About two-thirds of German companies 
think they are prepared to take the creation of 
the single market in stride, while the remainder 
are evenly split between companies that see 
greater opportunities and those that see greater 
worries ahead. 

Unrestricted access to other European mar- 
kets is generally thought to be the greatest 
single benefit of the trade liberalization. On the 
flip side, an increase in competition in Germa- 
ny gives some companies cause to worry be- 
cause foreign price competition will be hard to 
match. German production costs are among the 
highest in the world and are relatively inflexi- 
ble. 

Liberalization will probably bring the biggest 
headaches to companies that were dependent 


on public procurement, which historically has 
favored local suppliers. 

According to a survey of 15,000 companies 
by the Association of German Chambers of 
Commerce, 46 percent said they had taken 
special measures to prepare for die single mar- 
ket and had increased marketing efforts. The 
survey, taken in April, is the most recent by the 
association, which previously had surveyed the 
companies in 1989. 

Relatively few German companies are con- 
sidering shifting production to cheaper loca- 
tions abroad, although the percentage that fa- 
vors this option is growing. Eight percent of the 
Goman companies surveyed consider shifting 
production a first step to increased competi- 
tiveness, up from 5 percent in the last survey. 
Among industrial companies, the percentage 
increased from 5 to 11 percent. 


A. No. If we had found someone to do 
business with in Spain three or four years ago, 
we would have done iu Likewise, if we recog- 
nize in 10 or 15 years that the world is scream- 
ing for our discount compact disks, we’ll proba- 
bly do something about il But first of all we’re 
going to wait and see what happens. 

Q. Most of the music you sdl, discount and 
offbeat, doesn't have anything to do with Ger- 
many. And music accounts for most of your 
revenues. Aren't you worried about new com- 
petition, or else tempted to expand abroad 
yourselves? 

A. 1 know a couple of foreign companies that 
try to seB books and records here, in Berlin and 
Frankfurt, and 1 don't think they’re doing that 
well. The stores are first-class, but I don't think 
they’re very profitable. In general I don’t think 
there are very many successful international 
transplants of companies involved in tbe mar- 
keting of culture. Yes, a big company like 
Bertelsmann can do it, and successfully, but we 
are a small company. We founded a store in the 


U.S. once, in fact, but we didn't kero it long. 
Zweitausendeins is run by three people. We are 
routinely surprised how successfully we sell 
others the music and books that we ourselves 
find interesting. We’re ludty, though, and we’re 
not so sure we’d have the same luck in other 
places. 

Q. What do you see as the main obstacles to 
expansion in Europe? Your small size? Or the 
language barrier? 

A. For our small size, we already have more 
than enough to da We are happy to be profit- 
able; but we don’t want to grow at any price. 
We have nine stores in Germany now and are 
opening a 10th store in two months. As for the 
language, we don’t know Italian, so this market 
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He said that business travelers wifl continue 
to have to pay heavily for unwanted frills and 
meals that are considered an option in the 
X Ini ted States. "I would sooner spend the mon- 
ey on a decent meal in Commc Chez Sd," be 
said, referring to one of Brussels’s best restau- 
rants. 

He said the situation will not improve sub- 
stantially until subsidies are wrung out of the 
System rod countries gyve up the idea that they 
absolutely must have a flag earner. 

The fare structure, he said, "is impossibly 
complicated” and riddled with anomalies. For 
example, London to Copenhagen via Brussels 
costs about the same as Brussds-Copenhagen 
direct Mr. Crossick therefore buys his ticket in 
London and uses it for separate flights. Brus- 
sels-Copenhagen one day and Brussels-London 
cm another day. 

Starting cm Friday, airlines will be allowed to 
pick up passengers in an EC member country 
other than that where they are based, and Ily 
them to another destination in the same coun- 
try, provided these passengers do not take up 
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more than half the seating. Thus, British Air- 
ways will be able to fly London-Paris-Nice, 
picking up passengers in Paris for the final leg, 
a practice known as cabotage. 

This falls short of what a free-marketeering 
minority of carriers spearheaded by British Air- 
ways had sought: total deregulation, allowing 
airlines to establish services wherever they wish 
in the Community. This will not happen until 
1997, when full deregulation is planned. 

British Airways, privatized and profitable, 
meanwhile, has acquired 49 percent shares in 
both the French carrier TAT and the German 
carrier Deutsche BA, to enable it to compete on 
their home turfs with its state-owned rivals. Air 
France and Lufthansa. 

Mr. Crossick said he welcomes the cabotage 


assist the integration of the Community. For 
example, he said it would be convenient if it 
improves the once-a-day frequency of flights 
between Brussels and Strasbourg, where the 
European Parliament sits. He said the ehangp 
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is no market for us. If someone there were to 
approach us with a business proposal, and he 
woe serious and we trusted him, we might 
consider something. No one has approached us, 
though. Also, we communicate our messages, 
our advertising, by way of words, sometimes 
playing with words, and those messages can't 
always be translated into other cultural con- 
texts. 

Q. Are there other major obstacles? 

A. Other countries’ local laws are sometimes 
very complicated, and we don’t know bow 
much they will change. Some of our suppliers, 
for example, sell us certain musical couections 
with the stipulation that we only sell them in 
Germany. Maybe they will offer us new con- 


tracts next year to reflect the changes in the EC, 
but it hasn't happened yet There are also a 
number of records that we sell here that we 
wouldn’t be allowed to seD in France, for exam- 
ple, some concert and live recordings. Some of 
them can’t be sold in Switzerland, either, or in 
the Netherlands. This has to do with intellectu- 
al property rights. Bui frankly, we just don't 
know enough. 

Q. Have you made any serious attempt to 
investigate the opportunities for expansion in 

A. Another of the board members sits in on a 
seminar on changes in the EC But we haven’t 
requested any information. We're interested, 
but we don't have any plans in that area. 


will not be so convenient, however, if it is 
accompanied by a move to the bub and spoke 
system used by' U.S. carriers, and fewer direct 
flights. 

The EC Commission hopes the new- rules, by 
allowing airlines to establish new routes with 
relatively little formality, will strengthen re- 
gional services. A number erf regional airports 
— including Birmingham, Manchester, Lyon, 
Turin. Cannes, Bologna, Stuttgart, Hamburg 
and Barcelona — have upgraded facilities or 
are in the course of doing so with the intention 
of improving intra-community or international 
services. 

Although small airlines should find it simple 
to establish services from one regional airport 
to another, it will be considerably harder for 
them to compete against the major carriers at 
capita] city airports. This is because the existing 
carriers are insistiiw on what are known as 
“grandfather rights* to take-off and landing 
slots. Virgin Atlantic Airways, which is seeking 
to start services to Paris and Brussels from 
London, has complained to the EC Commis- 
sion about being frozen out trf slots at London’s 
Heathrow Airport by British Airways. 

The European Consumers’ Organization says 
that despite the deregulation, airlines will con- 
tinue to net as a virtual cartel in fixing fares 
through interlining discussions, thus escaping 
the full weight of the EC's anti-trust legislation. 

For all the shortcomings of the deregulation 
package, however, Keith Veenstra, in charge of 
political affairs at the Association of European 
Airlines, said people should judge the reform by 
what has been accomplished rather than what 
might have been. 

“Cast your mind back to 1985, when airlines 
had to engage in lengthy bilateral negotiations 
before they could add a few seats to a busy 
route," Mr. Veenstra said, "and then compare 
that with what is happening on Jan. 1.” 

“It’s a very significant achievement’’ 


Foreign Havens 
For U.K. Vices 


Reuren 

LONDON — Britain’s heavily taxed 
smokers and drinkers are set to storm 
foreign ports for cheaper goods after the 
European Community's single market 
starts Friday, droriving state coffers of 
milliona of pounds. 

Tens of thousands of day-trippera ore 
booked on ferries over the Channel to 
France and Belgium in early 1993. 

Britons pay around 31 pence (48 cents) 
in duty an a pint, or half-liter. of beer. In 
France it’s a mere penny. 

Cigarettes, £220 (S3 37) a pack in Brit 
ain, or a £3 bottle of wine cost under half 
that in France. 

"Just one trip by a couple to buy . . . 
liquor at French hypermarkets will save 
them £350, even after paying for the return 
Ferry fare and buying a nice lunch for two 
in Boulogne," the Sunday Times newspa- 
per said. 

This kind erf behavior means billions in 
lost business each year for British brewers, 
pubs, tobacco companies and liquor 
stores. 

Britain's Treasury says it may lose £250 
million in 1993 alone in excise duty reve- 
nue, which brought in £11 billion in the 
year to the end of March 1992. 

Retailers and brewers fearing for their 
business have been unsuccessful in urging 
the government to cut British duty rates to 
bring them more into line with neighbor- 
ing conn tries. 


A Financial Market Without Frontiers? Many Aren’t B anking on It 


By Jacques Neber 

GRETZ-S UR-LOl NG, France 

C arole Gieu imagines it will be a long, long time before she opens 
a checking account at a British or Italian bank, though the single 
market for financial services is dawning. 

“It's a question of habit," said Ms. Gieu, who runs a caffc and grocery 
store in this 12th-century village on the edge of the Fontainebleau forest 
Tve got so many familiar French banks to choose from if J ever wanted 
to switch. Why would 1 go to a foreign bank I've never heard ofT 
It is even harder for her to contemplate buying an insurance policy 
from a Dutch or German company. Here, the issue of familiarity is 
compounded by concerns over trust proximity and service, particularly 
in obtaining prompt claims settlement 
“Already, French insurance companies find every reason in the world 
not to pay out on claims," Ms. Gieu said. “With a foreign company, 
you’d have that problem plus the distance between you ana the compa- 
ny.” 

indeed, many consumers appear to show little enthusiasm for the 
single market when it comes to the emotional issue or who they mil trust 
to invest and manage their money, and theyare skeptical that they will 
ever see the supposed benefits erf competition — lows' prices, higher 
returns and better service. 

Their feelings are shared by many professionals in the financial 
services industry who characterize the launch of the single market for 
financial services as a “nonevent." They predict that banks, insurance 
companies, stockbrokers and investment fund managers, constrained by 
economic, institutional and cultural barriers, will be unwilling to ven- 
ture across borders to compete for consumer business, even though they 
mil have the freedom to ao so. 

With the launch of the single market, banks will be the first to benefit 
from a “single passport” that permits institutions that are authorized to 
operate in any one of the 12 countries of the European Community to 


freely (men branch operations in any or the 1 1 other markets. Consum- 
ers would be able to open accounts and avail themselves of the bank’s 
full range of financial services. A similar passport for personal life and 
nonlife insurance goes into effect on July l, 1994, and for stockbrokers 
and other investment services in 1996. 


In theory, gaping price disparities would be closed as consumers take 
their financial business to the company providing the best service and 
lowest price. Life insurance in Portugal, tor example, can cost consum- 
ers 10 times as much as in Britain or the Netherlands, while premium 
prices in Spain and Greece typically cost two or three times as much. 

But in practice, even the single market's biggest cheerleader, the EC 
Commission, acknowledge that consumers may face a long wait before 
such competition materializes. 

“Things won't change overnight,” said a spokesman for the commis- 
sion's division that is responsible for drafting the financial services 
directives. “All we’ve done is provide a legal environment for competi- 
tion." 

Part of the problem is that European consumers don’t yet feel 
European in terms of their personal finances. In France, for example. 


r Why would 1 go to a foreign bank Fve 
never heard ofT 

Carole Gieu, a French shopkeeper. 


consumers have been free to open accounts in foreign currencies for two 
years, but Monique Delon, a foreign exchange officer at Sodeie G6nfrr- 
ale, the big privatized bank, said she knew of “hardly any” noncommer- 
cial clients that had opened such accounts. “French people need francs,” 
she said. “Why should they bold other currencies?” 

She said the situation could change if, for example, the European 
currency unit became more common in daily commerce, or if the banks 
were permitted to pay interest on the foreign currency accounts. 

In addition, the European Consumers' Organization in Brussels says 
effective cross-border payment systems are needed before consumers 
can take advantage of European banking, It is lobbying for regulations 
forcing banks to post all the foes, commissions and delays involved in 
currency transfers, Currently, cross-border payments can take several 
weeks, with fees often eating up a large portion of the amounts 
transferred. 

Even if consumers were more open to foreign banking services, 
foreign banks will find most of the major markets over-banked, leaving 
them no room to squeeze in. 


“France has 25,000 banking windows, and that's not counting the 
post office and savings institutions, which account for many thousands 
more,*' said Claire Castagnou, spokeswoman for the French Banking 
Association. “If foreign banks want to attack the private market, they’ll 
have to look to the high end, but theyH find plenty erf competition there, 
loo.” 

It’s not going to be easy." 

With proximity to the consumer so important in banking, a foreign 
newcomer would other have to establish an extensive branch network 
from scratch or else purchase an existing network —both trf which are 
beyond the means of most institutions, even in good times. And these 
are hardly good times, with banks throughout Europe suffering from 
soured real estate investments and the general economic slowdown. 

"The single market in banking comes at a time when banks can’t 
afford to take advantage of it,” said Martin Cross, banking analyst with 
Warburg Securities in Loudon. 

"The barriers of cost can't be redressed by any directives.” 

Up to now, most cross-border action so far has focused on business or 
consumer market niches. For example, Britain’s largest clearing bank, 
Barclays Bank, has targeted only high-in come clients m France, through 
its acquisition of Europ&nne de Baaque. It has 71 branches and plans to 
open 40 more in the year ahead. 

Even in niche strategies, however, cross-border ventures are fraught 
with structural obstacles that the single market won’t resolve. Barclays, 
for example, tried to introduce interest-bearing checking accounts in 
France thus fall, bat it had to pull back and restructure theproduct after 
the Finance Ministry ruled sudt accounts would harm French banks 
and the French economy. 

In the insurance sector, (here have been a host of cross-border 
acquisitions and share swaps over the past few years, but there is little 
indication the industry is eager to operate on a pan-European basis. 

“I’m very skeptical of ihe angle market for tins industry," said 
Andrew Goodwin, insurance analyst with UBS/Phillips & Drew in. 
London. “The changes will be very minimal, and over a long term." 

He noted that although the European market for. boa ness risk 
insurance has been open since July 1990, “there has not been much 
increase in business across borders, certainly in no way that is measur- 
able." 

To establish cross-border operations, in insurance, be said, would-be 
providers would have to invest heavily to establish a local claims service. 


They also would have to solve a difficult distribution challenge, as agent 
networks are often controlled or beholden to existing domestic insur- 
ance companies. 

be J™ , Ped,, unfamiliar foreign insurers 
"E* S® <*aH«ge of quickly building consumer trust 
^ ^ a J«»g time before the British win consider 
“ surance pohey from a French insurance company." Mr. 

Mg uncertainty i„ Uk investment *^*5 
marirel, to be opened m three years. Under the passport conceuL a 
broker authorized to trade an the Paris Bourse, for example, wiffbe 

Eycb if consumers were open to foreign 
banking services, foreign banks will find 
most of ihe major markets over-banked. 


4S ~ wuld *■ abte 10 

But in practice, observer wonder how much small investora will t. 
wdtag to wiser on slacks and bonds of other countries. K w 
indjuidiub play even the domestic maria, most preferring tobwLt to 
high-yielding money-market funds. B UIVCSl in 

indication of what may come can be seen in the very low 
Merest in Europe for foreign investment funds following 
duKUveestabhshmg a European passport for mutual funds. taveLnen, 

investment habits make funds that are attractive in one conK? ■ ■ 
unattractive in another. For example, British investora areaSsK 
to unit trusts composed almost entirely of equities, while 
German investiora expect their funds to be heavily weiphw ,-Tlr 1 * ' 
“It would be. wroqa to look at Europe as one 
Slates," said GavinGraht, public affaire director for rh e 
Association in London. "vfcte trolly quteta 
market reaj 
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PARIS 

Tchctes Thaw.an architect living in 
| Scotland, had decided on the. Ford- Fi- 
esta as the best new car for his family 
After: studying automobile prices throughout 
the European Community with die hdp of 
vark)fl^ ct®aHher magazines, be discovered 
that themodd he warned sold for an average of 
32 percojl m France. He investigated bray- 
ing the 1 earth®* and importing it brat borne. 

that’s titet the problems began. 

*TheFrmdidealcrs I spoke with were open- 

■ '» HldlaK* m. t ■ M 



would honor the warranty of a car bought 
abroad. BoaHy, when I saw the layers of bu- 
reaucracy'Ed nave to wade through to get aD 
the papffwock done, I decided it wasn't worth 
iu Ikept my" old car." 

Experiences such as Mr. Thaw’s illustrate 
why few expats think 1992's final stroke of 
nudn^gjh^wiO magically unify the Community's 
widdy disparate consumer prices. A lade of 
Commanitywidc legislation regarding redress 
for faulty or tainted merchandise, collusion 
among retafleare to keep prices high, and insuffi- 
cient consumer information channels will 
douse the bqxxHor ideal of freewheeling Enro- 
sboppers "winging, their way through a border- 
less buyer’s market, consumer market analysts 
say. 

The best scenario that pundits seem to hope 
for, in fact, is that Jan. 1 will provide a jumping- 
off point for a slow.’ gradual streamlining of 
prices. 

“Tbe single market's effect on price unifor- 
mity will be one of evolution, not revolution,” 
says Rod Gooskens, an Amsterdam financial 
analyst who tracks consumer trends. 

Price disparities for a wide range of goods 
continue gaping wide in the Community, ac- 
cording to the Brussels-based European Con- 
sumers’ Organization. Recent studies show, for 
example, that video cameras of various brands 
— in cluding Sony. Semens and Fischer — cost 
an average of 40 percent more in Spain than in 
the Netherlands. A set of high-quality stereo 
loudspeakers is estimated to be twice as expen- 
sive in Italy as in Portugal. 



Source: European Consumers' Organization 


And Ford apparently is not the only make of 
automobile to suffer from EC price schizophre- 
nia: A 1992 Peugeot 3-door 205 that sells for 
7,205 ECU (S8.860), pretax, in Portugal, has an 
average sticker price of 9,597 ECU , or about 33 
percent more, in France, the consumers organi- 
zation says. 

“Varying levels of competition in member 
states, market fragmentation and uninformed 
consumers are all reasons for the price dispari- 
ties ,’ 1 notes Laura Mosca, chief economist for 
the Brussels consumers group. “Different val- 
ue-added tax rates also play a part, but you 
can't blame everything on the VAT. Some 
countries have comparatively low prices far 
some types of goods but high prices for others." 


buenothnal Herald Tribune 


James Cornish, a European market analyst 
for County NatWest Securities in London, ti- 
tered another reason for the price gaps. “1 think 
there are unofficial cartels among retailers to 
keep prices high in their home markets.” be 
said. ^Nothing formal or illegal, but agree- 


ments nonetheless. Retailers know the potential 
hassles of buying abroad and they hope con- 
sumer wariness of such problems wm keep 
them buying at home.” 

Indeed, u an Irish couple on holiday in 
Germany, for example, came upon a good price 
for a Japanese camera they coveted, a host of 
issues would confront them: Would authorized 
dealers in Ireland honor the warranty if the 
camera needed repairs? If not, what would be 


involved in sending the camera back to Germa- 
ny, or even to Japan to have it fixed? And the 
ultimate question: Would the amount of money 
saved cm the purchase price be worth the aggra- 
vation that might follow if the camera didn't 
work once the couple returned home? 

Such realities may render the majestic single 
market concept a sham, consumer advocates 
fear. “The idea] is that consumers can have 
confidence, but that unfortunately is not the 
way it is." said Stephen Cramp Lon, secretary of 
the London-based Consumers in the European 
Community Group. “There’s absolutely no sys- 
tem of cross-border redress, if you're buying 
abroad, we recommend a race-track memaiity: 
Don't spend any more than you can afford to 
lose." 

Automobile dealers, in fact, are required by 
law to honor the guarantee of a same- make- 
vehicle purchased in another member stale and 
to keep standard price differences within a 
range of 12 percent. They are also forbidden to 
adept policies, officially or otherwise, that 
would restrict the ability of consumers to im- 
port vehicles across EC borders. But the Euro- 
pean Consumers’ Organization says thur all 
three stipulations, which are part of an EC 
regulation that exempts the motor industry 
from Community competition rules, are being 
widely ignored. 

To boot, says Ms. Mosca, some national 
authorities may be intentionally helping out 
their own dealers by creating a morass of red 
tape for prospective cross-border buyers. 
“Things will be no different" after Jan. 1 “than 
they were several years ago ” she said. 

One thing that will happen beginning Friday 
is a modicum of VAT harmonization. But ana- 
lysts say widely varying excise tax rates may 
mitigate any possible narrowing effect on price 
gaps. Standard VAT rates must be at a mini- 
mum of 15 percent for all EC members by the 
first of the year, although there is no mandatory 
ceding- The average rate is currently 18 percent, 
with Germany the lowest at 14 percent and 
Denmark the highest at 25 percent, according 
to the ECs VAT office in Brussels. 

For most goods, consumers pay the VAT rate 
that applies to the country in wmch a purchase 
is made. Motor vehicles are the notable excep- 
tion. with the VAT on a cross-border auto 
purchase being that of the buyer’s country of 
residence. 

Of course, some EC residents, those who live 





Looking for Wheels 



Source.- European Consumers' Organisation 


near borders, actually can take advantage of 
price disparities in their geographic regions. 
Every weekend, hypermarkets in Calais are 
fifled with people who have ferried across the 
Channel from their homes in England to lake 
advantage of lower prices in France for wine, 
distilled spirits and cheese. There's much the 
same scenario in Puitgarden, Germany, the 
shopping destination for Danes who hop the 
boat across the Fehmani Belt to buy cameras 
and compact disk players. 

And in the southeastern Belgian town of 


ImcfiuiMtul Hcratd Trihm 


Arlon, there's a daily influx of shoppers from 
Luxembourg who have made the short drive to 
benefit from the comparatively low food prices. 

But the majority of EC residents would be 
well advised not to expect as much from the 
dawn of 1 993. say experts, since a truly compet- 
itive Community-wide market appears to be 
years away. 

Mr. Crampton summed up the prevailing 
sentiment: “For consumers, the envisaged 
benefits of the single market won't materialize 
overnight. This is a long-term project." 


For Outsiders Living in the EC, This Is No Passkey 


By Barbara Rosen 


PARIS 

H ans Claudius Taschner tells the sto- 
ry of a Russian woman on a German 
visa who decided to visit Strasbourg 
with her German boyfriend about 1 8 months 
ago. No one checked than at the border. But 
when they drove a bit out of town, the French 
authorities stopped them and asked for their 
papers. She got into trouble for being in 
France without a French visa. He was fined 
L5TO /renc* about S280. for helping her 
infringe French law. 

What does (he single market mean for them? 
If they ny it again after Jan. 1. the same thing 
could happen, says Mr. Taschner, a principal 
adviser to the EC Commission. But in a tew 
years or so. the short-term visa she gets to visit 
Germany should also be good in France. 

Generally speaking, the coming of the single 
market win make only limited difference to 
residents of EC countries who are citizens 
somewhere dse, especially in the immediate 
future. It affords them (lie same thing it af- 


fords EC citizens: the physical freedom to 
move uncontrolled across some, though not 
all, EC borders. But they won't necessarily be 
legal in the place they’ve crossed to. At leak in 
the early days, short-term visas will still be a 
state-by-state affair. And longer ones, like 
work permits and passports, seem set to stay 
that way. 

For the Japanese — who as tourists can 
already visit any EC state without a visa — 
“basically, I think it's no difference,” says 
Masala Abe, vice-consul at the Japanese con- 
sulate general in London. For Mexicans, who 
need visas to visit France though not any 
other EC country, “as far as we can see, it 
doesn't change anything for the time being," 
saidVignal Lorenzo, minister of the Embassy 
of Mexico in Paris and chargt d’affaires. 

By the middle of next year, anyone should 
be able to move unchecked across land bor- 
ders among eight of the EC member states 
that signed what’s known as the Schengen 
convention, said Mr. Mr. Taschner. “De fac- 
to, there will be no more controls in the 
Schengen land,” he said. 

He added that some, like Germany's land 
borders with the others, are already uncon- 
trolled. 


Earlier this month, the Schengen countries 
— France, Germany, the Benelux countries, 
Italy, Spain and Portugal — announced that 
they would issue hdogrammed passport 
stickers that wfll allow residents and visitors 
with valid visas to pass through immigration 
checks unhindered. 

As for the air, Mr. Taschner says inter- 
Scbengen flights will be free of controls by 
Dec. 1, 1993. 

But a harmonized three-month travel per- 
mit giving an alien tourist permission to be 
anywhere in Schengen land won’t be avail- 
able imtQ after the convention is ratified and 
fully in place — possibly as late as 1994 or 
1995, be said. And such a permit still won't 
give the thus-legai alien the right to move out 
of Schengen land, even within the EC 

Longer-term visas, like work permits, re- 
main a question for each individtial EC state: 
Here again, though nothing may stop a non- 
EC citizen from crossing a border, one coun- 
try’s residence permit doesn't and won’t give 
bun the right to set foot, much less work, in 
another. The Turkish long-time resident of 
Germany could still need a visa to visit 
France, Mr. Taschner said Noting the diffi- 


culty of getting 12 countries to agree on who 
should need a tourist visa, he noted that a 
Peruvian or Bolivian welcomed as a grand- 
child by Spain may be regarded as a potential 
drug-trafficker in another country. 

There may someday be moves toward har- 
monizing the conditions for aliens’ work per- 
mits, but tins remains a long way off, accord- 
ing to tire EC Commission’s directorategeneral 
on internal market affairs. Similarly, Mr. 
Taschner said, a foreigner who wants to estab- 
lish a business in an EC state will deal just with 
that government, though, once permitted, could 
obviously benefit from any freer movement of 
goods and services within the Community. 

The ultimate alien entry cud remains a 
passport, and citizenship requirements remain 
firmly the province of each EC state: “Stan- 
dardization would really be laying an ax to the 
roots of their own national thought," notes 
Alan MSward, professor of economic history 
at the London School of Economics. 

The American who gets a Belgian passport 
gets the same right to Eve and work in Albu- 
feira, Aldeburgh or Albertville as someone 
bom in Antwerp, according to the internal 
affairs directorate. 


EUROPE: Open for Business , Ready or Not 


Brands Often Don’t Spread Smoothly Across Borders 


By Erik Ipsen 


LONDON 

A lex McQumpha sees the birth of the 
supranational European market as be- 
side (he point. The problem for Mr. 
McClumpha, general manager of the overseas 
7 jradingtfivBamof Nestlfe UK, is that there can 
be no fixed date for a convergence in European 
tastes and therefore advertising. 

The Gomans, Mr. McCIiunpha points out, 
like their Nescafe roasted on the light side, the 
Italians on the heavy side, and the French like 
then hreaHast coffee to have a bit of chicory in 
11 1 Although they are different coffees they are 
all bottled and sold as Nescafe. The notion that 
a single European market might lead to single 
European products — in the case of Nestis to a 
single Nescafe blend or a single Lean Cuisine 
menu — does not wash with the likes of Mr. 
McCltunpha. 

“Nescafe to an Italian is a totally different 
chink than to a German," he insisted. “Those 
things will not change just because of a bit of 
legislative intervention." 

European manufacturers and marketing ex- 
perts unanimously argue that while consumer 
tastes and attitudes have been slowly converg- 
the creation of a single market will 
likely add Hxtle impetus to that convergence. 
We are going to see more pan-European work 
but certainly not because of the magic date of 
Jan 1, 1993," said Joel Cordier, managing di- 
rector of Saaichi & fontebi Europe in London. 

Twp distinct factors 11c behind that inexora- 
We glacial drift to pan-European advertising 
y JJ^pagns. First, there is the growing similarity 
of consumer tastes, a development commonly 
attributed to the twin influences of travel and 
tejeviaoo. Second, there is the desire from the 
advertises to cut costs and management time 
hy keeping the number of separate ad cam- 
Pfflgos they must nm as small as possible. 

& not easy, especially when it comes to 
food items, the area where national preferences 
r ?J aiD strongest and where convergence is 
expected to come last. Added to the 
difficulties of Europe's advertisers is the prob- 
• of brand loyalty. In Britain the largest 
• *uing margarine’ is Flora. In Holbnd it is a 
■ sightly tess salty product called BeceL Both are 
products of Unflever's Vandenberg Foods sub- 
Bdiarv, Europe's largest margarine maker. . 
'They are basically the same product," said 
Guy Walker, Vandenberg U.K.’s chairman. “I 
cannot really tell you why they have different 
names,” 

With different brand names in different mar- 
kets, the best a company like Vandenberg can 
■ hope for is not a single Euro-advertising cam- 
’ P^bw a ccramon theme that can beexecut- 
alin each national market "We don't see much 
hkdihood at the moment of cross border adver- 
tising.’’ Mr. Walker said. 


Marketers of even such seemingly universal 
products as paint face similar problems. la 
recent years ICI Faints Europe pursued a 
course of expansion on tbe European continent 
by buying up local brands. Its Dulux brand is a 
market leader in Britain and more than a dozen 
countries around the globe but in Germany it is 
known as Lacke Far ben and in France as Va- 


lentin. 



but the idea of a ample substitution remains 
anathema. “In France no one has heard of 
Dulux,” said Denis Wright. ICI Paint's chief 
executive. 

Rather than replace its valuable local brand 
names, IQ is toying with the idea of slowly 
increasing the size of the Dulux name on its 
labels over time as it shrinks those of its local 
brands. “Any time we do something like that 
we will do it in barely noticeable ways," Mr. 
Wright said. 

Others argue that the whole idea of pan- 
European advertising, much less tailoring a 
product to fit all 12 national markets, is not the 
way to go. “Euro branding equals Enro Hand- 
ing,” insisted Micky Denehy. group account 
director for GGT Advertising in London. 

Mr. Denehy noted that most of the funniest, 
sharpest and best-remembered advertising 
campaigns do not work across borders. “The 
only way to come up with a European cam- 
paign is to knock all the edges off it,” be said. 

Having said that, there are products like 
Coca-Cola and Mars candy bars that are sold 
across Europe and indeed around the world 
with basically the same advertising campaigns. 
These products remain the exception, however. 
What is more, some ad men argue that what 
those global campaigns lade in punch they have 
to make up for in frequency, thus undermining 
the notion of cost savings by creating only one 
campaign. 

Curiously, some advertisers believe that the 
creation of the single market actually contra- 
dicts a trend towards a greater fragmentation in 
European markets. "1 think It is becoming in- 
creasingly respectable to think of a separate 
market for southern Italy, Scotland or the 
Basque country," said Nekle's Mr. McClum- 
pha. 

Others note that with the passing of stria 
national boundaries within the EC, there may 
be an in creating tendency to think of regional 
tastes, grouping consumer preferences of tbe 
tikes of southern France with northern Italy, 
and those of Britain with Ireland. 

Rather than a raft of new Euro campaigns 
many advertisers see a progression. Increasing- 
ly, they argue, a campaign may cross one border 
as similarities in regi onal tastes and traditions 
are identified. Then, too, there may be more 
campaigns using the or similar concepts 
but executed by ad agencies in each individual 
country. 



( Continued from page 1) 

date, however, the single market is not com- 
plete. The formal opening of the world's largest 
economic bloc, designed to knit together the 12 - 
nation European Community and tbe seven- 
nation European Free Trade Association in a 
seamless free-trading zone, will be delayed for 
months, if not longer, because of the decision 
by Swiss voters to reject joining the European 
Economic Area. Tbe rest of the participants 
will have to work out a new arrangement ex- 
cluding Switzerland. 

Meanwhile: some of the ECs specific goals 
will not be reached on time. 

Internal border controls on people will re- 
main in at least four countries — Britain, Ire- 
land, Denmark and Greece — requiring travel- 
ers still to show their passports at those 
frontiers. Although they are to be rubbed out 
across Europe, the border controls will remain 
an issue as long as Britain and Denmark refuse 
to eliminate theirs. Meanwhile, airports won't 
banish their customs barriers for flights within 
the Community until next December at tbe 
earliest. The target date for passport-free travel 
across land borders is July I, but fresh worries 
over illegal immigrants and crime- may delay 
the elimination of remaining frontier controls 
for years. 

Thai’s not alL A plan to create a universal 
European company statute was abandoned be- 
cause countries could not agree on whether to 
indude worker representatives on boards of 
directors. 

Restrictions on Japanese-made cars trill re- 
main in force through at least 1999. 

Deregulation of air transportation, allowing 
Community airlines to compete freely across 
European borders, is being bilteriy dragged out 
by a number of state-owned carriers. 

Most tellingly, it is far from clear how the 
enforcement of the myriad laws and regulations 
already approved- to make the single market 
work will actually be carried out Already, for 
example, several EC governments have resisted 
the requirement that public procurement be 
conducted without regard to national origin. 
Who will order them to change? 

The new Europe of free competition and 
open borders is a ‘‘house under construction” in 
which “the shell of the building has been com- 
pleted,” according to a recent EC Commission 
report. “But it is still difficult to move around 
the house, since the finishing work still has to be 
undertaken." 

To be sure, Jan. 1 itself will not be without 
significance. 

Starting Friday, the first day of the new year, 
there will no longer be any legal limits on goods 
travelers can freely lake across EC borders, 
with very rare exceptions, such as for works of 
art and newly purchased cars. “Pm going to be 
bringing extra bottles of that good Alsatian 
wine home from my trips to Strasbourg,” says 
Gijs M. de Vries, a Dutch lawmaker who is a 
member of the European Parliament. 

Trucks carrying products across the borders 
of most EC nations — Spain and Portugal will 
be exceptions until 1995 — will no longer have 
to stop at customs booths to drop off papers or 
undergo spot checks. But they still won’t be 
allowed in many cases to return freely from 
their destination with a new load of goods. 


Job credentials and school degrees acquired 
in any EC country will be officially valid any- 
where in the Community. Banks, operating 
under the so-called single passport, will be 
permitted to set up branch operations in any 
country without obtaining separate national 
licenses. 

The establishment of a competitive single; 
market, however, does not mean Lhal business- 
es and consumers are about to be pureed to- 
gether in a bland, all-encompassing Euro-soup. 

“Pre- 1985, the old-style approach to building 
Europe was closer to homogenization and stan- 
dardization," said Julian Oliver, rice president 
for corporate affairs at American Express Eu- 
rope in Brussels. “By contrast, the key to the 
single market is freedom of choice. You will still 
be able to taste the differences between French,. 
German, Italian goods and services." 

The strength of tbe single market rests on its 
pragmatism; It has largely delivered the goods. 
Despite a backlash against intrusion by Brus- 


The strength of the single 
market rests on its 
pragmatism: It has 
largely delivered the goods. •’ 


sels into the “nooks and crannies” of European 
life, the single market itself continues to enjoy 
wide support in public opinion polls. Business 
has a huge stake in its progress; organized 
labor, while seeking a greater social dimension, 
is a willing participant. 

“Tbe process began at the initiative of the 
member slates themselves, for the purpose of . 
removing once and for all the obstacles to free 
movement within the Community,” says Jean 
Russotto, a Brussels-bused partner in the law 
firm, Oppenhrimer Wolff & Donnelly. “Over 
the past several years, it has gained a moreen - 1 
turn of its own, and can accurately be called an - 
irreversible process." 

Just over the horizon, though, loom some 
possible threats to the future of Europe’s single 
market. A big question mark hangs over the 
proposed U.S.-EC farm deal that was reached • 
this autumn, with France risking a serious 
breach with Germany over Paris's domestically . 
inspired efforts to stop the world trade talks in 
their tracks. 

Currency turmoil, by throwing a monkey 
wrench in the ECs complex agricultural pay- 
ments scheme and by raising doubts about 
whether industries in different countries will be 
competing on a relatively stable playing field, 
potentially could disrupt the free flow of goods 
and services within Europe. 

Still, for all Lhe further economic and politi- 
cal challenges facing the European Communi- 
ty, it is clear that its 1992 single market project 
has been — and should continue to be — a 
remarkable success. 

“Europe,” proclaimed Prime Minister John 
Major or Britain at this month’s EC summit 
meeting in Edinburgh, "is now open for busi- 
ness." 


Now, to Keep Governments From Backsliding . . . 


Pi 


BRUSSELS 

eter Sutherland is convinced that 1992, in 
many ways, is just the be ginning of the 
European Community's single market 
project. 

“The internal market has largely been 
achieved in legislative terms,” says Mr. Suther- 
land, chairman of Allied Irish Banks and leader 
of the EC-sponsored High Level Group that 
recently looked at the problems of implement- 
ing the single market after 1991 

“But that’s not enough," be adds. “Tbe real 
issue now is to put securely in place the practi- 
cal mechanisms to make it woik." 

The watchdog of the single market is sup- 
posed to be the EC Commission. But the com- 
mdsskm, on the defensive lately because of 
widespread complaints over interference by 
Brussels, cannot do it alone. Perhaps the great- 
est challenge facing tbe Community is to con- 
vince national governments and national courts 
to carry out the goals of Europe’s single market 
on their own. 


Mr. Sutherland acknowledges that he has his 
fears. “The reality of the Europe in which we 
live is that national protectionism is often stim- 
ulated and maintained by an unhealthily cozy 
relationship between national bureaucracy and 
protected industry," he says. This unholy alli- 
ance “has consistently interfered with the de- 
velopment of a competitive climate which is a 
vital stimulant for efficiency and productivity.” 

The huge telecommunications industry is a 
perfect example of what Mr. Sutherland is 
talking about. G&rard Moine, a director of 
France Tdecom. said only Britain and Den- 
mark support a rapid move to make telecoms a 
Europe- wide market. “We do not want a deadly 
competition between European enterprises," he 
said in a recent newspaper interview, “to weak- 
en them to such a pomt that it would leave the 
field open far extra-European competition.” 

Meanwhile, important legal obstacles also 
are likely to block advances aimed at widening 
consumer chokes and bringing down the costs 
of services that have largely remained protected 
behind national boundaries. 


For instance, the recent “Bachmann" case, 
little known outside the fraternity of Brussels 
tax lawyers and specialists, could be the Achil- 
les heel of the single market. It provides a 
precedent for countries to use tax law to help 
keep business at borne. 

Under a ruling by the European Court of 
Justice, Belgium was allowed 10 restrict tax 
breaks for buying life insurance to policies 
offered only by Belgian companies. The court 
dismissed a complaint of a German citizen 
Irvin gin Brussels who wanted to take advantage 
of the same provision to buy insurance from a 
Goman company. 

“If countries try to apply it in other areas, the 
Bachmann case could seriously limit competi- 
tion in financial services," says Karel Lannoo, a 
researcher at the Center for European Policy 
Studies in Brussels. “It’s something we all have 
to worry about” 

Much of the success of the single market 
project derives from the fact that it was carried 
out largely during an era of widespread pros- 
perity and economic growth in Europe. With 


the current slump, there is a risk of backsliding 

“Whenever growth slows significantly, na- 
tional bureaucrats, seeking to guard their home 
turf, try to exploit local fears by using it as 
opportunity to tend to their secret gardens," 
says Gijs M. de Vries, a Dutch lawmaker who is 
a member of the European Parliament. 

The EC Commission, to keep tbe single mar- 
ket from falling into a ditch, has recently rec- 
ommended a number of actions to be taken to 
overcome some of the flaws identified in the 
. Sutherland report. 

These include: consulting more widely be- 
fore introducing further legislation; encourag- 
ing parties to take disputes over EC legislation 
to national courts; and appointing independent 
mediators to handle complaints about discrimi- 
nation in public contract awards. 

In addition, the Commission plans to en- , 
courage national governments to set up a net- 
work of single-market “contact points”, and 
require them to inform Brussels of how they . 
plan to punish violations of EC laws. 

—TOM REDBURN 
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For East European Press, a Rocky Road From State Control to Freedom 


By Roger Cohen 

New York Times Service 

PRAGUE — Three years after the collapse 
of communism, journalism has been reinvented 
in Eastern Europe as a craft involving indepen- 
dence and objectivity, but politicians remain 
uneasy and sometimes ruthless about the new 
press freedom. 

Through satellite dishes, cable systems and a 
wide range of publications, the people of the 
former East bloc have access to a previously 
unthinkable range of information and enter* 
tainmenL Indeed, many people accustomed to 
simply obtaining Lbe underground press to And 
out the truth now complain of being confused 
by a battery of conflicting accounts. 

With ironclad single-party control of the 
press and television eliminated, many newspa- 
pers and journalists have undergone unlikely 
transformations. 

. Rude Pravo in Czechoslovakia and Nepsza- 
badsag in Hungary, former moss-circulation 
trumpets of the Communist governments, have 
become thriving papers Mi ipped of dogma even 


under editors long trained in propaganda. 

“I keep retraining my people in special work- 
shops." said Andras Kereszty. editor and for- 
mer Washington correspondent of Nepszabad- 
sag. “I keep saying, guys, you have the editorial 
pages and the news pages and don't mix them 
up.” 

Western technology has lifted the rancid Sta- 
linist gloom of newsrooms, putting Apple com- 
puters in the place of typewriters and cutting 
lead times on magazines from weeks to days. 
News is faster and livelier, although complaints 
about accuracy are frequent In Prague alone, 
there are IS dailies, a number few believe is 
sustainable. 

Bui if media diversity has been established, 
ran ging from sex- filled tabloids like Czechoslo- 
vakians Bleak to newspapers of daunting seri- 
ousness, severe problems remain. Economic 
collapse, legislative confusion, nationalist 
awakening and political tension have combined 
to turn euphona over the future of the news 
media in Eastern Europe to prudence. 


Ambitious plans to end state television mo- 
nopolies and set up private networks have 
stalled amid political vetoes and procrastina- 
tion. The degree of independence of news orga- 
nizations remains a fiercely contested issue. 

While the notion of an independent press has 
taken root, attempts at political manipulation 
remain frequent. To listen to journalists and 
editors is to eater a world of plots and subplots 
supposedly aimed at unde rmining publications, 
many of them struggling to survive in unstable 
societies. 

“Politicians are always screaming at me for 
not putting an item on the news,' 7 said Karol 
Malcuzynski, the editor in chief of Poland's 
television news. "And when 1 say it was not 
newsworthy, they seem puzzled." 

The most overt political conflicts over the 
future of the news media have emerged in 
Hungary. Demonstrations outside the coun- 
try’s national television and radio headquarters 
have become regular events this year. 

At one recent gathering, nationalist support- 


ers of Istvan Csurka, a vice president of the 
governing Hungarian Democratic Forum, de- 
nounced journalists as “Jews, Communists and 
Bolsheviks” before storming into the radio 
building and broadcasting a pro-government 
statement attacking the news media as biased. 

Mr. Csurka has said he believes the media 
should serve Ms nationalist definition of the 
people’s interests. 

“They should never be permitted to broad- 
cast,” said Csaba Gombar, the embattled inde- 
pendent president of Hungarian radio. “But the 
police didn't know how to react and our jour- 
nalists were overwhelmed.” 

The struggle involves Mi, Csuika’s national- 
ist and anti-Semitic fringe of the Hungarian 
Democratic Forum, opponents of stare control 
of the media, foreign corporations and others in 
a frenzied quest to run the country’s television 
and radio. These are state-owned but destined, 
in theory, for partial privatization. 

A result of the fight has been paralysis. AMU 
opening the way to private television stations 
has been held up in parliament for two years, 


with independent commissioners in charge of 
radio and television pending its approval. 

Last week, the head of Hungarian television. 
Hemer HanJtiss. was abruptly suspended by 
the government in what he claimed heralded 
“the first political show trial since Hungary 
gained freedom.’' 

In Poland, a similar bill aimed at establishing 
at least one private television network has lan- 
guished in parliament to three years, blocked 
most recently by a venomous fight over whether 
the law should state that programs must reflect 
“Christian values.” 

In Czechoslovakia, private television stations 
remain much talked-about but nonexistent, de- 
layed by arguments linked to ihe breakup of the 
country aaa year. 

“It seems lute in Eastern Europe you have a 
bunch of journalists for the government and a 
bunch that’s against,” said Peter Nadori. the 
deputy editor of a left-leaning Hungarian week- 
ly called Magyar Orange. “People still don't see 
that in a free media system you should not, a 
priori be to or against something.'’ 


A man familiar with political pressure js 
Janusz Zaorski, the president of Polish televi- 
sion and radio. “Thank God I am in a room 
without telephones." Ire said at the start at a 
recent interview. “We have 27 political parties 
here and one of them is always on the lint I. feet 
like a doorman trying to resist a crowd.” . 

Mr. Zaorski *5 harassment reflects the. fact 
that politicians raised in a world where news 
organizations were vehicles of propaganda st£Q 
tend to view them essentially as a means to 
peddle their views. 

“What exactly are Christian values?” asked 
Juliusz Braun, the chairman of the parliamenta- 
ry commission on the Polish media. “The term 
is very iU-defraed and if we include it in the 
media law I fear it would just become an 
instrument for censorship. You’d have politi- 
cians arbitrarily tdling journalists and produc- 
ers their programs are unacceptable because 
they do not show Christian values.” 

Of course, in an overwhelmingly Roman 
Catholic country like Poland, “Christian val- 
ues" means something like "national vataeC 


Bluntly, Rabin Bars 
A UN Bid to Aid 
Deportees in Camp 


By David Hoffman 

Washington Post Service 

JERUSALEM — Prime Minis- 
ter Yitzbak Rabin bluntly rejected 
an appeal Sunday from a United 
Nations envoy to permit humani- 
tarian relief to 41S Palestinians de- 
ported from Israel and stranded in 
a freezing mountain in South 
Lebanon. 

Mr. Rabin also told the envoy, 
James 0. G Jonah, United Nations 
undersecretary-general for political 
affaire, that Israel would not back 
down from the expulsions, which 
have beat condemned by the Secu- 
rity Council and have drawn criti- 
cism of Israel from many govern- 
ments. 

In meetings with Mr. Jonah, with 
Arab members of the Israeli parlia- 
ment and with a group of Waeli 
Arabs who were leading a demon- 
stration across the street from his 
office, Mr. Rabin harshly attacked 
the government of Lebanon for 
blocking food and medical relief to 
the deportees. He appeared to be 
trying to resist the international 
pressure to help the Palestinians, 
who are stuck between Israeli and 
Lebanese military checkpoints and 
have become the object of a test of 
wills between the governments. 

According to statements released 
by his spokesman. Gad Beo-Ari, 
after Sunday’s meetings, Mr. Rabin 
plained bi 


sponsibflity triggered the deporta- 
tions. 

Mr. Rabin also said he had or- 
dered that no Israeli have contact 
with the deportees, in a move to bar 
Israeli Arabs from helping them. 

The Israeli leader had a frosty 
meeting Sunday with lawmakers 
from Arab factions in the Knesset, 
who said afterward that they would 
end their unofficial support of Ms 
governing coalition because of the 
deportations. Mr. Rabin stQl re- 
tains a narrow majority without 
them. 

■ Warning From France 

Foreign Minister Roland Dumas 
of France warned Sunday that the 
mistreatment of Muslims in the 
Middle East and Bosnia was likely 
to “profoundly disturb the Islamic 
world,” Agence France-Presse re- 
ported from Paris. 

Mr. Dumas said in a television 
interview that Israel’s expulsion of 
Palestinians to the South Lebanon 
camp was intolerable. 



BUSH: Walsh to Pursue Inquiry 


Palestinian deportees in their South Lebanon camp on Smday showing off a snow sculpture that reads “Allah” in Arabic. 


EXPEL: Hollow Arab Support for Exiled Palestinians IRAQ: U.S. Jets Down Iraqi Plane 


complained bitterly that Lebanon 
has imposed a “military siege” on 
the Palestinians, “bas removed hos- 
pitalized deportees from the hospi- 
tal and prevents all supplies, but 
allows free access of the media.” 

I Apparently stung by the negative 
world reaction to televised images 
of the Palestinians in their snow- 
blanketed camp, Mr. Rabin asked 
why Lebanon would not allow the 
Red Cross through to aid them 
“but at the same time permits free 
entry of TV crews.” 

- Lebanon contends that it should 
not be a “dumping ground” for 
Israel, which deported the Palestin- 
ians abruptly two weeks ago on 
grounds that they were suspected 
members of two Islamic fundamen- 
talist movements, Hamas and the 
Islamic Jihad. A series of killings of 
Israeli soldiers and a border police- 
man for which Hamas claimed re- 


( Continued from page 1) 
a fire, opening the way for what 
could be a floodgate of undesirable 
Pales tinians from Israel. 

Recalling that a hefty part of the 
responsibility for starting Leba- 
non’s 15-year civil war had to do 
with the presence of same 400,000 
Palestinian refugees who had been 
there since the early 1970s, A1 
Hayat, the London-based Arab 
newspaper, asked if the country 
needed more Palestinians, especial- 
ly of the fundamentalist variety. 

Lebanese note that many in their 
midst are arguing that one of Leba- 
non’s- main goals in the current re- 
gional peace talks is to find a way 
to push hundreds of thousands of 
these Palestinians out, into whatev- 
er Palestinian entity may emerge 
from a settlement with Israel. 

“It is no secret that Lebanon is in 
an unenviable position," wrote 
Khirallah Khirallah, A1 Hayat’s 
Lebanese foreign editor, in an edi- 
torial “Lebanon cannot receive 
these deportees. Today it is 400. 
tomorrow Israel may throw 4,000 


deportees in its territory and after 
tomorrow the number may go op to 
40.000” 

For its part, the PLO, which has 
watched in dismay for five years as 
Hamas steadily eroded PLO sup- 
port in the occupied territories, 
cannot be too displeased that these 
fundamentalists are now put to a 
severe test, not to mention that the 
415 include some major figures 
within the anti-PLO movement. 

“They are out in the open now 
and they can see that within the 
Palestinian movement they are no 
more than a drop in the ocean," a 
senior PLO official said, referring 
to the exiled fundamentalists. 

“There isn’t this much support 
for fundamentalists and extremists 
in our midst," the PLO official 
said, speaking from Tunis. 

The PLO’s wish is to see Hamas 
and its minor ally, Islamic Jihad, 
discredited, as PLO operatives con- 
tinue to beam increasingly moder- 
ate statements asking for the 
West’s sympathy, thus eroding the 
fierce anti-Western reputation they 
built over the years. 


Furthermore, if the PLO suc- 
ceeds in finding a solution to the 
deportation issue — by moving the 
deportees to a West European loca- 
tion, for example, or by manag in g 
to secure direct talks with Israel to 
defuse the crisis — it will have 
scored a triumph and eclipsed the 
militants. 

Meanwhile, the ftniriammrali« ic' 
presence in the no-man's-kmd in 
South Lebanon can only embarrass 
Israel 

Nor is Egypt, whose government 
is battling Muslim fundamentalists 
daily, finding much sympathy for 
the deportees. Hamas has used the 
vilest terms to describe the Egyp- 
tian leadership's continuing com- 
mitment to peace talks with Israel 
And the group stands behind a 
cumber of murders of Israeli tour- 
ists in Cairo in the past few years. 

Egyptian antipathy toward Ha- 
mas and Islamic Jihad is even 
sharper given that the movements' 
main political platform has been to 
end the peace talks that Egypt has 
championed since 1979, when it 
signed a peace treaty with Israel 


(Coetinaed from page 1) 

planes approached and asked the 
Iraqis to identify themselves. 

Twenty minutes later, another 
pair of MiGs flew south of the 32d 
parallel This time, the Iraqi planes 
were approached by a pair of 
American F-16s, which issued a ra- 
dioed warning to leave the area. 
When the Jraqiplanes turned to- 
ward the American planes instead 
of flying away, the F-16s asked an 
airborne command plane flying 
over northern Saudi Arabia for per- 
mission to fire. 

One of the F-16 planes fired a 
radar-guided missile, which 
knocked one of the Iraqi planes out 
of the sky. After the plane was shot 
down, the other Iraqi plane ap- 
peared to fly to a safe haven in 
Iran. 

The United States lata- allowed 
the Iraqis to send a search and 
rescue helicopter to the crash site, 
30 kilometers (20 miles) south of 
the 32nd paraUd. But no parachute 
was observed; the pilot of the Iraqi 
jet is not believed to have survived 


American officials believe that 
the incident was a deliberate Iraqi 
test of U.S. resolve in region, what 
with Washington’s recent focus 
turned to Somalia and Bosnia. 

The Iraqis may also have mis- 
construed die recent withdrawal of 
American forces from the Gulf re- 
gion as a lessening of American 
determination to enforce the no-fly 
ban. 

The aircraft carrier that was in 
the Gulf helping to enforce the 
flight ban steamed to the waters 
near Somalia when the United 
Stated mounted its relief operation 
thax. The Pentagon may now send 
the carrier back to the Gulf. 

Ova the past few months, the 
U.S. Air Force has also reduced the 
number of planes it kept in Saadi 
Arabia to enforce the flight ban. 
Because of Saudi sensitivities, the 
Bush administration will not con- 
firm (hat American warplanes are 
stationed in Saudi Arabia, bnt 
American officials who asked not 
to be identified say that American 
fighter planes are based in Dhah- 
ran. 


(Continued from page 1} 

his handwritten notes to Mr. Walsh 
because he did not realize that his 
personal diary was included in the 
request for all notes and tape re- 
cordings, the International Herald 
Tribune reported from Washing- 
ton. 

[He accused Mr. Walsh of trying 
to “coerce false testimony” from 
him in order to obtain a guilty plea 
to a misdemeanor. As for Mr. 
Bush's role in the affair, Mr. Wein- 
berger said the then-vice president 
may have been aware of certain 
proposals to send arms to Iran but 
that it was “a matter of opinion” as 
to whether such shipments were in 
return to released U.S. hostages.] 

Mr. Walsh’s indignation ova the 
belated disclosure of the notes, 
which he saw as part of a pattern by 
senior officials of Ronald Reagan's 
adminis tration, was heightened by 
the Weinberger pardon. 

One of the charges against Mr. 
Weinberger was that be had con- 
cealed his derailed notes from Mr. 
Walsh’s prosecutors and congres- 
sional investigators. Mr. Walsh 
also had found, ova the last two 
years of his six-year investigation, 
that the forma secretary of state, 
George F. Shultz, or his aides, had 
withheld relevant notes. 

In addition, notes made by Don- 
ald T. Regan, the former White 
House chief of staff, were not 
turned ova to prosecutors until 
years after investigators first asked 
the Reagan White House for them. 

With the notes and other infor- 
mation from Ms investigators, Mr. 
Walsh said, the evidence would 
have shown that a November 1985 
shipment by Israel of U.S.-made 
arms to Iran was “a deliberate vio- 
lation of the Arms Export Control 
Act,” approved by Mr. Reagan. 

The notes, be added, showed that 
in -November 1986, -Mr. Reagan 
and his aides tried to conceal the 
violation, in part by saying (hey did 
not know it had taken place until 
months later. 

Mr. Walsh said that given the 
past pattern of deception, he 
thought the pardon of Mr. Wein- 
berger “is more devastating than 
the Reagan cover-up.” Mr. Bush, 
he said, has “stopped the trial of a 
confederate. Whether criminal or 
not, it shows the ethics of Lbe ad- 
ministration in a way that I could 
not have demonstrated.” 

When he issued them, Mr. Bush 
said the pardons would not prevent 
“full disclosure” because Iran-con- 
tra has been “investigated exhaus- 
tively" by the Tower commission, a 


joint coagr 
Mr. Walsh. 


committee and 


Mr. Walsh’s chief prosecutor for 
the Weinberger case, James J. Bros- ! 
nahan said Saturday that be had 1 
been planning to call Mr. Regan, 
possibly Mr. Shultz, and other top 
Reagan officials as prosecution 
witnesses for the trial which was 
set to begin Jan. 5. 

[Mr. Weinberger said mi ABC 
that it was “totally wrong” to as- 
sume that Mr. Bush issued the par- 
dons to somehow avoid further in- 
quiry into his own role, the 
Intonational Herald Tribune re- 
ported.] 

Mr. Walsh had planned to use 
the trial to show that there had 
been a high-level cover-up of White 
House efforts to sell arms to Iran,- 
partly in an attempt to gain the 
freedom of U.S. hostages held in- 
Lebanon, and to use some of the 
proceeds to supply guerrillas fight- 
ing the Marxist government of Nic- . 
aragua. 

■ Congress May Investigate • 

Congress will probably investi- 
gate the pardons granted by Mr.- 
Bush. The New York Times report-* 
ed congressional aides as saying in- 
Washington. 

Key Democrats, including Rich- 
ard A. Gephardt of Missouri and- 
George J. Mitchell of Maine, con- 1 
demned the pardons. 

Mr. Gephardt, the House major- 
ity leader, said the pardons suggest- 
ed “presidential approval of viola- 
tions of the law.” Mr. Mitchell the 
Senate majority leader, said that 
Mr. Bush’s action implied that ly- 
ing to Congress was not a serious 
offense. 


Pension for Bush: 
$187,000 a Year 

Agence Frmce-Presse 

WASHINGTON — President- 
George Bush’s 21 years of govern- 
ment service mean be will collect 
$187,000 in pensions annually after 
he steps down in January. 

Additionally, be will receive a • 
life-long federal stipend to set up 
an office and hire employees — 
whose salaries can run up to 
$150,000 annually for the first 30 
months and 596,000 a year there- 
after. Mr. Bush wiD also collect 
income from a $13 minion person- 
al blind trust and an inheritance 
expected after the recent death of 
Ms mother. The trust earned nearly 
$200,000 in 1991. 



TRADE: Wrangling Within ihe Democratic Party Threatens Agreements 


(Continued from page 1) 
mental cleanups in the United 
States and overseas or the retrain- 
ing of workers. 

Tracking Democrats’ trade posi- 
tions requires a three-dimensional 
scorecard: A position depends not 
oily on bow far forward a politi- 
cian has moved toward free trade, 
but also how far to either side on 
environmental concerns and how 
far up on the scale of budget con- 
cerns. The result is that fiscal con- 
servatives and ardent environmen- 
talists. to example, may oppose 


trade agreements even though they 
may support free trade principles. 

Yet one or more of the factions 
must lose, because trade agree- 
ments cost money and require sac- 
rifices to foreign countries in some 
areas to win concessions in others. 

Mr. Qin ton was able to finesse 
these issues in the campaign. For 
example, he called for more protec- 
tion for the environment and U.S. 
workers in connection with the 
North American Free Trade Agree- 
ment, but neva outlined how much 
this would cost or what he would 


offer Mexico in return. While be 
was baflding his cabinet, the at- 
tacks by factions on candidates for 
the post of trade representative be- 
came downright nasty. For exam- 
ple, a lobbyist with many foreign 
clients called a reporter a week and 
a half ago and, after insisting on 
anonymity, suggested a story criti- 
cal of Mr. Prestowitz. 

The lobbyist asserted that Bruce 
Smart, a forma undersecretary of 
commerce for international trade 
who stqrervised much of Mr. 
Prestowitz's work, had dismiwrf 


him to incompetence. An influen- 
tial Democrat, after also insisting 
ou anonymity, volunteered the 
same story about Mr. Prestowitz 
later the same day. 

But Mr. Smart denied both ver- 
sions in a telephone interview, say^ 
mg that Mr. Prestowitz bad left- 
voluntarily to write a book. He 
added mat Mr. Prestowitz was 
“very bright, speaks Japanese wefl, 
understands the Japanese situation 
and was more hawkish on policy 
toward Japan than was the pol icy 
of the Reagan administration.” 


TRUCE: Envoy Has His Doubts 


(Coutinned from page 1) 

throw of the dictator Mohammed 
Siad Bane in January 1991. 

An attack Saturday underscored 
the volatile situation in the capital 
Gunmen armed with rockct- 
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assault rifles tried to stocm a walled 
compound housing members of an 
unarmed UN tmTitary cease-fire 
monitoring team. 

Two of the attackers wore killed 
and several wounded by dvifian 
Somali guards hired by the United 
Nations to protect Ihe compound, 
situated in northern Mogadishu, 
said a UN spokesman, Farauk 
MawlawL 

None of the monitors or their 
guards was hurt, Mr. Mawlawi 
said The monitors were lata evac- 
uated by members of a 500-man 
Pakistani UN peacekeeping de- 
tachment, he added. 

As the warlords’ agreement was 
being negotiated, U.S Marines 
fanned out into the streets north of 
the green tine, in the first such pa- 
trols since tire operation to prouxt 
food distribution to Somalia’s 
starving masses began Dec. 9. 

A senior American diplomat, 
speaking cm condition of anonym- 
ity, said the Marines would shortly 
establish two bases and a strong 
presence in northern Mogadishu, 
but he gave no precise timetable. . 

Another senior Unofficial said 
U>$- troops would patrol s t re ets in 1 
both south and north Mogatfishu 


ova the next few days to locate and 
remove heavy weapons. 

“Heavy weapons will be re- 
moved voluntarily, or if necessary 
by force, and with the agreement of 
Somalis,” the official said. “From 
now on we’re going to be doing 
more enfo r ceme n t” 

Foreign troops have so far not 
patrolled north Mogadishu, and 
(heir presence ia the south has beta 
relatively low-key. Shootings, loot- 
ings and muggings have remained 
c omm onplace. 

Bat the U.S. official confirmed 
that a more rigorous approach had 
become passible, pmtteaMdy in 
Mogadishu, with die increase in 
troop numbers. 

A Marine spokesman, lieuten- 
ant Ctdood Steve Ritter, said the 
patrols would search for heavy 
weapons bdonemg to bands hot 
aligned with either major faction. 

The UJ5.4ed force in Somalia 
and offshore grew to more than 
26,000 on Sunday with the arrival 
of about 1^00 more French troops. 

The task force moved a step dos- 
a on Sunday to completing its goal 
of securing right centers in central 
and southern Somalia to reach into 
the countryside. 

A US. military spokesman said 
some 180 Italian troops and a U.S. 
mOitaiy pdfoe escort arrived in the 
afternoon in the town of Gailalassi, 
about 200 kilometers north of 


(AFP, AP, Reuters) 


Reactor Failure 
Sank S ubmarine, 
Russians Report 

New York Times Service 

MOSCOW — A Russian mili- 
tary newspaper has revealed a few 
details of a 1961 nuclear accident 
on one erf the Soviet Union's first 
midear-powered submarines 

One erf the two nudear reactors 
powering a Soviet K-19 submarine 
on its maiden voyage was damaged 
in the early hours of June 18, l&I, 
after a seal in a primary pipeline 
failed because of faulty wdding, 
the newspaper Krasnaya Zvezda 
reported. 

A crew of volunteers who tried to 
repair the reactor, with the subma- 
rine at a depth of some 650 feet 
(200 metosjm (he Atlantic, died of 
radiation sickness, nine of them 
within two days, the newspaper 
said. Many others were said to have 
died in later years, though tire fate 
of the entire crew of 139 people is 
not made dear. 

The 416-foot submarine was 
based on the American Nautilus 
submarine, displaced 6,000 tons 
and carried three balfistic missiles 
with warheads of 1.4 mega Loos 
each as wdl as several nuclear tor- 
pedoes, tile paper said, 

But on its maiden voyage,, head- 
ed for war games in the Atlantic, 
the.reactor blew. The crew man- 
aged to do eaiageaty repairs and . 
get the submarine to the surface. 


DOZE: 

Cockpit Naps? 

(Gontfmed from page I) 

the cockpit, but was “a w&\ 
coping with it” 

The recommendations grew 
Of NASA tests sponsored by 
Federal Aviation Administra. 
unhe late 1980s, in which obs 
m rode trans-Padfic flights 
Boeing 747s. Half the crews \ 
allowed to take naps for up tc 
minutes, one at a time, wfiile 
othCT half were not. Their beha 1 
was observed, and they were tts 
tor alertness and ability to nerf< 
various tasks. 

“In all cases, the crews that ] 
the rest did better than the oi 
crews," said R. Curtis Grad 
<>f, flight-deck resea 
and human factors at Boring 
Mr. Graeber is head of the t 
force and was NASA’s chief of 

man factors at the time of the te 

Th e obs ervers found that c 
crew members who were suddo 
aw akea»netiaies didne 
Tte researchers found that « 

, f ak Ef ses 

that the condition waswLi 

mg eastward than weS^ 
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China’s Schools Put Capitalism to Work 

They’re Opening Shops , Joining the Entrepreneurial Boom 


By Sheryl WuDunn 

Mur York Tinas Service 

SHANGHAI — Peng Wenyi, a high school 
principal, worries about absenteeism, lesson 

£ Ians and his pupils’ test scores. But these days, 
e also frets about the school's plans to expand 
its three clothing shops into a large department 
store. 

Seven hundred miles (1,126 kilometers) to 
the north, the Sanyuanh Xiaoli Elementary 
School has a small sign at the main entrance. 
But it has an even larger sign next to that one, 
identifying its sideline venture: “Air-Condi- 
tioner and Refrigerator Repair Shop.” 

Throughout China, schools like those are 
diversifying into business. From elementary 
schools to universities, they are opening shops 
and factories to raise funds and join in me 
national entrepreneurial boom. 

_ Making money has become a national obses- 
sion, and government bureaus, police stations 
and intelligence services are parlaying their 
expertise and staff into profits. 

But the fascination with money raises special 
questions wben it is schools that are engaging in 
business, particularly when the success or tail- 
ore of the business is what determines the 
facilities and opportunities that the students 
enjoy. 

Those questions are particularly striking — 
and unexpected — in a Communist-run coun- 


try that prided itself on providing educational 
prospects to all pupils. 

“This issue was debated for a long time, with 
people asking: Wouldn’t this influence the 
school?" said Mr. Peng, a lanky, enthusiastic 
man who continues to teach physio. “But now, 
everyone is running businesses. And our school 
is in mat demand. Lots of students want to 
come here, but we can’t take them because we 
have no space." 

Last year, nearly 680,000 school-run busi- 
nesses across the nation, from textile factories 
and television manufacturers to book shops 
and fish farms, brought in a total income of 
about $820 million, and this year the figure is 
expected to go much higher. In some areas, like 
the western district of Beijing, school-run busi- 
nesses produce half the output of all industry. 

One reason why Mr. Peng’s school, tbe Free- 
ing Middle School, is so popular is that its 
enterprises make large profits that result in 
better conditions. At Freeing, the 1300 pupils 
may borrow books from a computerized li- 
brary, learn computer language at one of 60 
terminals, or watch television in one of the 40 
classrooms. 

In the last four years, the school has had a 

complete makeover. 

It renovated its cafeteria, its basketball and 
volleyball courts, its jogging track and its table 
tennis recreation room and raised tbe bonuses 
for its teachers. Even after ail that expansion, it 


is still bunting for new commercial investments 
to absorb its excess profits. 

But the capitalist road to a good education 
has not always been smooth. 

In a Beijing suburb, for instance, a school- 
run store selling cosmetics, soft drinks and toys 
lost so much money that instead of getting their 
monthly bonus in cash, teachers were given a 
monthly credit at the store Everyone com- 
plained. and tbe manager was changed earlier 
this year. 

The store at Sanyuanli Xiaoli elementary 
school, in eastern Beijing, appears to be a ■ 
dumping ground for unpopular teachers. 

Even so. the shop brings in about S 30.000 a 
year, partly because it pays no rent, since tbe : 
school owns the property. 

“It’s hard for these enterprises not to make- 
money” said a teacher in a Beijing school. “If. 
they don't make money one year, they just shift 
to something eke." 

Yang Jiajian, a 46-year-old history teacher' 
who is now running Freeing Middle School's 
successful clothing store, said, “It took a while 
for me to get adjusted because, well, tradition- 
ally Confucius simply does not think highly oj 
commerce." » 

“Most teachers don't want to go into busi- 
ness," be said. “It’s not easy to do and yon have 
to have the gall to chase after money. 

“Me?” he continued “1 still prefer to be 
called Teacher Yang." 


New Delhi Will Build 
A Mosque and Temple 
At Site of Razed Shrine 


ia«b> 


CanpMhfO* Staff From Dispauha 

NEW DELHI - The Indian gov- 
ernment decided Sunday to pur- 
chase the site of a mosque de- 
stroyed by militant Hindus and 
build both a mosque and a Hindu 
temple there, a spokesman said 
“Tbe government win issue an 
ordinance' this week to acquire the 
disputed land empowering itself to 
build a mosque and a temple." he 
said. 

He added ihal the decision was 
- ■ taken at a cabinet meeting under 
; the chairmanship of Prime Minis- 
ter P.V. Narasunha Raa 

Hindu leaders rejected the gov- 
. eminent action, saying the coun- 
try's highest court could decide is- 
sues of law, not issues of faith. 

The demotilion of the 16th cen- 
wry mosque in the northern town 
-a of Ayodhya on Dec. 6 triggered a 
wave of sectarian violence across 
India, in which at least 1,100 peo- 
pie died- The violence spilled over 
mto Ban gladesh and Pakistan. 

■ : The militant . Hindus who toe 

down the tnosque want to build a 


■.'M 

idem f 


400 fight Dhaka Police 
After Politician's Arrest 

Tbe Aswdatett Press 

DHAKA, Bangladesh — About 
4<X) denwustrators foughL with po- 
lice and smashed vehicles Sunday 
to protest the arrest of Khaledto 
Rahman, secretary-general of the 
Jatiya Party, the thi rd largest group 
on Bangladesh** 336-seat Parlia- 
ment. 

Police used bamboo sticks to dis- 
perse the protesters. Mr. Rahman, 
was arrested Thursday after he led' 
about SO supporters in the storm- 
ing of a sealed budding in Dhaka, 
claiming it was rightfully the prop- 
erly of his party. Police arrested 
five protesters. There were no im- 
mediate reports of injuries on ei- 
ther side. 


temple to the Hindu god Rama on 
the site. They contended there had 
been a Hindu temple on the she 
predating tbe mosque. 

The Indian government spokes- 
man said the ordinance would en- 
able the government to build a 
mosque and a temple in Ayodhya. 
“The government’s aim is to ensure 
that the balance of both communi- 
ties is maintained,” he said. 

The spokesman said the govern- 
ment had decided to refer to the 
Indian president tbe question of 
seeking a Supreme Court opinion 
on whether there had once been a 
Hindu temple on the site where the 
mosque stood. 

He said a trust would be set up to 
cany out the government’s plan. 

Some Hindus say the site was 
Rama’s birthplace but that 16th 
century Mogul conquerors de- 
stroyed a temple there and built a 
mosque over it Muslims dispute 
their claim and object to Hindu 
plans. 

Authorities in Uttar Pradesh 
State, where Ayodhya is located, 
decided Sunday to allow Hindus to 
offer prayers at a makeshift temple 
built bv the mflitan u after they 
demolished the mosque. 

Security forces occupied the area 
two days after the mosque’s demo- 
lition, prompting hard-line Hindus 
to organize protest marches de- 
manding the right to worship at the 
shrine. 

Police arrested more than 3,000 
Hindu devotees on Friday after 
they threatened to march to the 
shrine to offer prayers. 

Tbe Hindu nationalist Bharatiya 
Janata Party, which backs the tem- 
ple campaign, said such marches 
would keep up pressure on the gov- 
ernment to allow public worship.] 

In Islamabad, the Pakistani gov- 
ernment said Sunday it had begun 
to rebuild hundreds of Hindu tem- 
ples damaged or destroyed after the 
Ayodhya incident. (Reuters, API, 
AP) 




John Keraeny, 66, Dies, 
Led Dartmouth in ’70s 


Nett Yoti. Tima Service 

HEW- YORK — John G. Ke- 
®eny. 66, a distinguished math- 
anatidaa and computer pioneer 
who was president of Dartmouth 
College for more than a decade, 
died Saturday in Lebanon, New 
apparently of a heart 


hi}"- 


A forceful and popular leader, he 
guided a tradition-cherishing Ivy 
wague institution through a series 
of profound change, including the 
admission of women in 1972. The 
UKt&ta: of a widely used com- 
language, BASIC, he adv^ 
cated both malting computers more 
accessible aud maintaining a cen- 
pa I educational role for liberal arts. 

Mr. Kcmeuy in 1979 was ap- 
pouiled by President Jimmy Carter 
to bead lias commission jnves- 
hgated the nuclear accident at 
ihree. MuefdaiKl in Pennsylvania. 
V* a ®W88Mffl issued a’ report 
thal entirized federal regulators 
and the nadttr power industry. 


w his midfcct, the Budapest-born 
mt. Krajcny was selected a year 
■^“j^h^graduation from Princeton 
S * a rettnA assistants Albert 
Emstan. 

He became Dartmouth’s presi- 
de »t at 43 and served for i 1 years, 
until 1981, when he resigned to 
reta n* to teKhing. 

His most lasting contribution 
™yi have been as co- inventor of 
BASIC computer language, one of 
ik most widely used in the world. 


. To combat Dartmouth’s reputa- 
hhn for racial and social exclusiv- 
■ty. he encouraged efforts to recruit 
students from minorities, especial- 
ly American Indians, who were the 
college's intended students when it 
was founded in 1769. 

Garrison Davidson, 88, 

A General in 2 U.S. Wars 
Ganison Holt Davidson, 88, a 
retired lku tenant general who led 
|«k forces in World War II and the 
Korean War and later served as 


commander of the General Staff 
College at Fort Leavenworth, Kan- 
sas. the U.S. Military Academy at 
West Point and the Seventh Army 
in Europe, died on Friday in Oak- 
land, California. 

The general, who retired in 1964 
and lived in Oakland, died of natu- 
ral causes, his family said- 
in a wide-ranging career that 
spanned four decades and two 
wars, he helped to plan and carry 
out strategic breakthroughs in 
Noth Africa and Europe in World 
War II and in the Korean War. 

From 1960 to 1962, he was com- 
manding general of tbe Seventh 
Army in Europe, and was responsi- 
ble for mobilizing forces in the Ber- 
lin and Cuban missile crises. 
Richard H. Ichord, 66, 
Longtime Anti-Communist 
Richard H. Ichord, 66, a fervent 
anti-Communisi congressman who 

served as the last chairman of the 
House Un-American Activities 
Committee and crusaded against 
the peace movement during tbe 
Vietnam War, died Dec. 18 of com- 
plications from a heart attack in 
Nevada, Missouri. 

A conservative Democrat who 

represented a district in central and 
southern Missouri for 10 terms, 
Mr. Ichord retired in 1981. The 
committee was disbanded in 197$, 
He earned a reputation as a man 
preoccupied by the spread of com- 
munism. Critics accused him of en- 
gaging in smears and witch hunts 
similar to those of Senator Joseph 
R. McCarthy of Wisconsin. 

Frederick William Franz, 99, a 
biblical scholar and president of 
the Watch Tower Bible and Tract 
Society, better known as the Jeho- 
vah’s Witnesses, died on Tuesday 
in Brooklyn. 

J. Robert Wifflanw, 37. the Fust 
openly homosexual minister to be 
ordained in the Episcopal Church, 
died Thursday of an AIDS-related 
pulmonary infection in Boston. He 
was asked to resign from tbe minis- 
try just six weeks after his contro- 
versial ordination in 1989. 
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The challenge: 

TO KEEP POLLUTANTS FROM 
FOULING UP THE ATMOSPHERE * 
AND POLLUTION CONTROLS FROM# 
FOULING UP PERFORMANCE. 


Raytheon’s United Engineers & 
Constructors (UE&C) has the know-how 
to help companies cost effectively plan 
ahead for clean air compliance. 


The world’s industries are hard at work cleaning up. But 
they’ll have to work harder. Because all over the world clean 
air regulations will only get stricter. 

Raytheon’s UE&C is ready for any clean air challenge 
the future may hold. In all areas of manufacturing - steel, 
chemicals, pharmaceuticals, food processing, petroleum 
refineries and power generation - UE&C projects, large or 
small, are marked by cost effective, innovative engineering 
and construction. . 

For example, we’re helping such clients as the operating 
companies of Allegheny Power System and the Tennessee 
Valley Authority install emission control “scrubbers.” 


Our goal: minimum downtime for operations. 

We're always looking over the horizon. Because what passes 
for clean air today, won’t tomorrow. All over the world, the 
rules will only get stricter. And those who don’t plan ahead, 
can only fall behind. 

Send us more challenges. 

The same “can-do” spirit that makes Raytheon a leader in 
energy and environmental services is also the driving force 
behind our proven performance in defense, electronics, 
aviation and appliances. 

We thrive on challenges. Send us more. 


Raytheon 

WE THRIVE ON CHALLENGES 




Pag< 


Tal 
the 
late fcr 


, UMorr 
Kati ub 


.Page 8 


MONDAY, DECEMBER 28, 1992 




PublUhml YhhlWh toHi rimMandThr Va^bafioa Pwi 


Cambodia Slips Back 


The ambitious United Nations effort to 
make Cambodia viable is in trouble. As 
usual, the Khmer Rouge responds with 
armed intransigence. But thuggista elements 
of the Phnom Penh government are also 
intimidating political opponents, jeopardiz- 
ing chances for truly free elections. And 
UN officials, instead of seeking a strength- 
ened ma ndate for peace enforcement, seem 
reluctant to use their existing authority. 

A successful Cambodian operation could 
be a prototype for temporary UN adminis- 
tration elsewhere, as in Somalia or Bosnia. 
Thai gives Washington a powerful incentive 
to nudge the UN operation back on track. 

The Khmer Rouge presents by far the 
most dangerous problem. Led by the same 
crew that kille d a milli on Cambodians in the 

1970s, it has defied the deadline for demobi- 
lizing forces and blocks UN monitoring of its 
territory. Now, local guerrilla units have be- 
gun abducting UN peacekeepers. 

The Khmer Rouge has stockpiled huge 
arms supplies and cross-border trade in 
teak and gems with Thailand provides it 
with the resources to buy additional weap- 
ons. If UN-monitored elections proceed 
without Khmer Rouge participation this 
spring, the guerrillas could launch devastat- 
ing attacks on the new government once 
UN peacekeepers depart 
Prime Minister Hun Sen's government has 


not openly defied the United Nations. Bui its 
police units have been implicated in assassi- 
nations and attacks on critics. Despite a dear 
mandate to supervise internal security minis- 
tries, UN authorities have not responded 
effectively to these attacks. On this score at 
least Khmer Rouge complaints about UN 
complicity with Phnom Penh are partially 
right Continued intimidation during the 
coming election campaign could compro- 
mise the legitimacy of the results. 

What is urgently needed is for the Securi- 
ty Co until to stiffen enforcement against 
both Phnom Penh and the Khmer Rouge. 
And if the Khmer Rouge persists in forcibly 
excluding UN monitors, the council needs 
to turn from passive peacekeeping to a 
more muscular enforcement 

Formal election preparations are now set 
to start Jan. 31. Unless the Security Council 
beefs up enforcement in the next few weeks, 
a 60-day postponement may be needed 
That would give the Clinton administration 
lime to become involved. The new adminis- 
tration has good reason to do all it can. A 
UN failure would expose Cambodians to 


Dew atrocities from the Khmer Rouge. And 
m thellnii 


it would put a greater burden on the United 
States to resolve similar crises elsewhere. 
How much better it would be to mam tain 
and protect the UN peace effort. 

— THE NEW YORK TIMES. 


Give Them Investment 


President-elect Bill Clinton faces what 
some of his advisers regard as a cruel 
choice. Either he will have to honor his 
campaign pledge to “grow the economy” by 
pumping of billions into training and 
infrastructure. Or he will have to honor his 
pledge to cut the deficit in half. He cannot, 
according to new deficit projections, do 
both. Which pledge should ne honor? 

Mr. Clinton indicated last week that he'd 
choose deficit reduction. But that surely 
would be the wrong way to turn. Invest- 
ment is the key to economic growth. Deficit 
reduction, which pumps money into private 
capital markets, is one way to increase in- 
vestment But public spending can be 


equally valid, even preferable. 

To put deficit reduction ritualistically be- 


fore public investment is to decide that pri- 
vate investment is always mare productive. It 
is not For proof, consider the reasons candi- 
date Clinton gave far creating programs to 
train and educate the disadvantaged workers 
private markets have left behind. 

In a perfect world, Mr. Clinton would 
not have to choose between his two pledges. 
Congress would raise enough taxes to pay 
for important federal programs and also hit 
his deficit target But new projections show 
a much larger deficit almost $100 bQUan 
more than previously thought Congress 
will not make any painful choicest Mr. 
Clinton will have to. 

Of course, he will have to control the 
deficit. When the government borrows, it 
siphons money from private capital mar- 
kets. That leaves less for corporations to 
invest in new plant and equipment But 
what size deficit is right? There is no simple 
answer. Surely, the deficit cannot be al- 
lowed to grow faster than the economy. But 
that goal — which can be met by running 
deficits of about $200 billion — can be 
achieved without gutting investment 

Should the deficit be brought much lower 
than that? It depends, first on the state of 
the economy and, second, on how the defi- 
dt is lowered. When the economy is operat- 
ing below capacity, as is true now, deficit 
reduction is fiscal Folly. The economy needs 
more federal stimulus, enough to drive it 
toward full employment. As the economy 


grows, so too will private investment 

The tougher question is what to do when 
the economy becomes healthier. Most ex- 
perts believe that America saves too little 
and therefore invests too little. One way to 
raise savings is to lower the federal deficit 
That is a fine idea as long as the defitit is 
dosed in a way that lowers consumption. 
To do that, Congress would have to raise 
taxes and cut middle-class entitlements — 
actions that Congress loathes. 

The worst way to cut the defidt would be 
to torpedo Mr. din ton's program before it 
was even launched. That would amount to 
cutting investment to raise savings, which 
were supposed to spur investment. Said 
another way, Mr. Clinton threatens to raise 
investment by lowering investment — 
which makes no sense any way you say it. 

The proper focus for policy is investment, 
not the defidt That means judging federal 
programs by their merits. Is the nation better 
off with tax subsidies for farmers, or lower 
deficits? Is the economy better off t rainin g 


workers, or lowering the defidt? Would lay- 
mtic cable to every home be a 


ing fiber 

better use of resources than laving them in 
the hands of private investors? 

Fixation with defidt reduction answers 
no such questions. In the end. Congress 
must pick programs that work and pay for 
them with a combination of taxes and bor- 
rowing. There is, however, one principle 
that can guide Congress: Borrowing or tax- 
ing to pay for productive public invest- 
ments never hurts the economy. Rejecting 
productive investments for the sake of defi- 
dt reduction surely hum the economy. 

Mr. Clinton promised to be a different 
kind of Democrat, one who pays attention 
to the need for investment and growth. Bot 
he also said he would sacrifice his invest- 
ment program before he would raise taxes 
on the middle class. Now he says he will 
sacrifice investment to Mt his deficit targeL 
He seems on the verge of ripping out the 
heart of the program' that attracted many 
Americans to his cause. Then and now, they 
reviled George Bush’s three little words. 
Their three words for BEL Clinton, far from 
“Read my lips,” are “Invest in people." 

— THE NEW YORK TIMES. 


A Course in Megagifts 


Johns Hopkins University recently got 
an end-of-year present of $50 million from 
a devoted alumnus, a gift notable not just 
for size but for the use to which the Balti- 
more philanthropist Zanvyl Kiieger direct- 
ed it should be put: toward support of the 
am and humanities. The Hopkins gift is the 
largest in recent memory for these areas and 
also is one of a steadily increasing stream of 
very large gifts to American universities 
over the past half decade. In the second 
quarter of 1992, five gifts were announced 
of $50 million or more, a level that used to 
be associated more with major fund-raising 
campaigns than with single gifts. 

What is propelling this string of dona- 
tions? The answer has a good deal to do 
with the dramatic change in income distri- 
bution in the 1980s. The number of people 
whose annual income tops $1 million has 
jumped thirteenfold since 1980 — one 
count puts it at 720,000 — and the largest 
proportion of those new fortunes belong to 
people now in their 30s and 40s. 

Coupled with the income shift has been a 
longer-term upturn in the sophistication with 
which universities pursue large donors, an 
approach that flowered in the 1980s with 
highly aggressive and complicated wooings. 
Other charities have taken this path. too. By 
publicizing megagifts, donors and universi- 
ties benefit from a copycat effect: Bill 
Cosby's gjfi of $2Q million to Spelman College 
did ted an even larger gift to Spelman from 
the Reader’s Digest Fund a few years later 
and is thought to have inspired other minor- 
ity businessmen to major philanthropy. 

Gift-watchers reject the idea that the cur- 
rent rash of generosity has much to do with 


impending tax changes; the typical mega- 
donor, they say, has been cultivated for at 
least two years before making the gift and 
has had “a relationship” with the receiving 
entity for 10 or 20. The seemingly logical 
theory that the universities' current fiscal 
crisis brings donations also has holes: One 
expert notes that “you don’t raise this land 
of money on cries of poverty and weakness 
— you raise it on aies of strength and 
opportunity." Hopkins, which has been 
through a highly publicized budget crisis 
and streamlining, fits that mold pretty well 
It's one more argument for universities to 
think carefully about where they’re going, 
not just what they need in the meantime. 

— THE WASHINGTON POST. 


Other Comment 


Let Him Balance the Books 


The best thing Presidem-elect Clinton 
can do now is stay out of the way and let the 
economy grow on its own. Working on 
long-term solutions will be better for the 
country than trying to devise some short- 
term fix. He should reconsider his call to 


an expenditure will only deepen the 
deficit and ignite inflation. 

Mr. Clinton should concentrate on fixing 
that part erf the nation’s economy that is 
already in government control The federal 
budget now consumes 24 percent of the 
US. economy. Balancing the government’s 
bodes would be a real Ing hdp. 

— Charleston (West Virginia) Daily Mail 
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OPINION 


Bush’s Pardon Is an Assault on Congress 


W ASHINGTON — President 
Georee Bush's pardon of six 


By Garry Wills 


Iran-contra figures is wrong but not 
silly. It is the argument for pardon 
that slides toward silliness. 

The president says he is acting in 
the tradition of postwar presidents 
who forgave offenses committed 
during war. From what war is he 
pardoning offenses? The Cold War. 
But the Iran crisis arose from the 
taking of U.S. hostages, not an of- 
fense committed by communists. 
The Cold War was indirectly con- 
nected with the subsequent diver- 
sion of money to the contras, but 
that is the pan of tbe affair Mr. 
Bush claims not to have known 
about, and it was not the focus of 
Caspar Weinberger’s trouble. It is 
true that some people invoke the 
Cold War to cover anything done 
by tbe government But Mr. Bush’s 
use of it in this context verges on 
parody of that old claim. 

Besides, grants of amnesty after 
earlier wars were for crimes com- 
mitted against the government — 
from rebellion to draft-dodging to 
privateering. But the Iran-contra of- 
fenses were committed by the gov- 
ernment, by officers of the execu- 
tive. Mr. Bush’s use of historical 
parallels is so much smoke to cover 
the real grounds for his actions. 

The war at issue is not the Cold 
War but the war of the executive 
against tbe legislative. Mr. Bush 
uses the battle slogans of that war in 
the text of his pardon, from denun- 
ciation of “the c riminaliza tion of 
policy differences” to tbe “enor- 
mous resources" expended on “ex- 
haustive" investigation. 

Take this last thing first Investiga- 
tion and prosecution are always ex- 
pensive and time-consuming. The 
goal is not simply conviction of indi- 
vidual criminals but exposure of the 
culture of crime, education of the 
public, deterrence of other criminals. 

The pardon is not aimed at mercy 
for the particular defendants, draw- 
ing oblivion over their past deeds. It 
is aimed at the present struggle 


president’s pardoning power, and 
that had to do with congressional- 
executive relations. 

The exception is impeachment 
No presidential pardon can reach 
impeachment or conviction after im- 
peachment. Why? The usual answer 
sometimes misses the point. It is said 
that the president should not be able 
to pardon himself. But the constitu- 
tional exception goes far beyond 
that Thepreadent cannot pardon a 
“civil officer” impeached and/or 
convicted. That, too, might be con- 
sidered self-pardoning, since the offi- 
cer is in the president's own execu- 
tive department But a president 
cannot pardon an im pwAwi judge 
either. So the issue is not executive 
self -protection. It is the right of Con- 
gress to oversee the performance of 
the other two branches and to punish 


those who commit “high crimes or 
misdemeanors” in either branch. 

Hut is why Mr. Bush's pardon is 
unpardonable — not because it is 
unconstitutional in itself, but be- 
cause it is aimed ax subverting a basic 
constitutional principle, one that 
trenches closely on the area forbid- 
den to pardons, the right of congres- 
sional oversight of other brandies. 

The ra tillers made it clear that 
they did not conceive the pardon 
power as an instrument to protect 
other brandies from Congress. But 
that is how Mr. Bush has used it. 
None of his cited precedents apply 
to this, the crudafpart of the par- 
don. Even Gerald rord's pardon of 
Richard Nixon — which he left un- 
mentioned — does not apply. Mr. 
Nixon was out of office, unim- 
peachable, beyond congressional 


jurisdiction, when he was pardoned. 

Those just pardoned by Mr. Bush 
were not facing impeachment, ei- 
ther: but in exempting them from 
indictment or prosecution, not by 
ordinary federal attorneys but by 
Mr. Walsh, the president was at- 
tacking the very basis of the special 
prosector's office as a “criminaliza- 
tion of policy matters." This is a 
misuse of the pardoning power, in 
defiance of the Congress that estab- 
lished Mr. Walsh's office. 

Lucidly, the whole matter can 
backfire. Congress will not readily 
drop the special prosecutor law, 
which is up for renewal now that it 
has beat attacked so irresponsibly. 


The writer, adjunct professor of 
history at Northwestern University, is 
mast recently author of “ Lincoln at 
Gettysburg. ” He contributed this 
comment to The Washington Post. 


Dragging Ethics and Law in the Dirt 


By Leslie H. Gelb 


J^EWYORK — I 


and 


special prosecutor laws. It is a politi- 
cal use of the pardoning power. We 
cannot condemn all political uses; 
they were foreseen from the outset. It 
was to restore politically peaceful 
conditions that reprieves, pardons 
and amnesties were granted. But 
there was cne area that the ratifiers 
of die constitution excepted from the 


Bush’s self-described act erf “honor, 
fairness 0 is not that he pardoned a dutch of ex- 
involved in the Iran-contra affair, but that he pardoned 
their crimes. I might well have pardoned fonner Defense 
Secretary Caspar Weinberger and die others myself. 
And if I woe Bill Clinton, I would pardon Mr. Bush in 
advance of any charges to put this mess behind us and 
get on with the task of recoostructixu America. 

But first, our leaden must make dear that tbe crimes 
committed were crimes — and not, as Mr. Bush called 
them, acts of “ patriotism " Nor woe die prosecutions 
based merely on “policy differences* 1 between Congress 
and the executive. Unless this distincticai is made vivid, 
America casts aside tbe core issue of democratic govern- 
ment — the accountability of public officials to the law. 

The deal was this: The Reagan-Bush team helped sell 
arms to Iran in return for tbe release erf Americans held 
hostage by Iran's iDies in Lebanon. The team used 
proceeds man the sales and “donations" solicited freon 
third countries to arm Nicaraguan contras. 

The Iran half of this melodrama violated the sprit 
and/or letter of laws banning the trafficking in aims 
with a terrorist stare And Iran had been designated as a 
terrorist state under the law. The deal also broke the 
spirit and/or letter of a law that requires congressional 
approval of anus sales to any state. The administration 
never notified Congress of me transaction. 

Tbe Nicaraguan part of the scheme violated a law 
forbidding the transfer of arms to the contras. The 
administration contended that the ban applied only to 
government “departments or agencies,” and not to the 
National Security Council staff .Huh? The Reag&n-Bush 


team also tircumvemed the law’s intent 
money from other countries to buy arms for the contras. 

After all these acts were puhlidy exposed, the Reagan- 
Bush team cnmrnineri other crimes, such as lying under 
oath and obstruction of justice. Oliver North of the NSC 
naff lied under oath to Congress and destroyed evi- 
dence. Remember his secretary, Fawn Hall, who put 
secret documents in her boots and underwear to get 
than out of the White House before FBI investigators 
dosed in? Several CIA operatives also lied under oath to 
m n pi»g<a final commi ttees about what they knew. Mr. 
Weinberger denied under oath having notes pertaining 
to tbe Iran-contia transactions. He lied. 

These acts were aU committed with intent to deny 
evidence to and impede the investigations of lawfully 
constituted bodies. If the criminality is not dear, then we 
might as wdl abandon all efforts at human communica- 
tion and return to prehistoric grunting. 

Mr. Bush, in his pardon proclamation, resorted to 
post-modernistic ethical manure. For all intents and 
pmposes, he decriminalized acts committed in the name 
of patriotism, so long as the patriots sought no financial 
gam for themselves. No kkJmng. Here’s how he justified 
pardoning five of his fellow officials: “First, the com- 
mon denominator of their motivation— whether their 
actions were right or wrong — was patriotism. Second, 
they did not profit or seek to profit from their conduct” 


Catch that “whether their actions were right or wrong.” 

i “for toe 


Mr. Bush went on to attack the prosecutors 
criminalization of policy di fferences." Breaking laws on 
arms sales and dealing with terrorists, mere “policy 
differences"? What that really means is “mere laws” and 
“mere democracy" to the sdf-prodaimed patriots who 
think they are above the people’s laws. 

The New York Times. 


Restoration 
Can Begin 
At Justice 


By Anthony Lewis 

gOSTON — The choice of Zoe 


Baird to be attorney general is 
the most inspired stroke of Bill Clin- 
ton’s cabinet-making. She is the first 
woman in the office, which matters. 
But it matters more that she has the 
wisdom, professional respect and 
determination needed to take on 
what may be the most daunting job 


in government. 
The Jus 


Justice Department, once so 
revered, has become a symbol of 
Americans’ loss of faith in govern- 
ment. In tbe Nixon years, it harbored 
criminality at tbe top. After a revival 
in the Ford and Carter administra- 
tions, it has sunk into a mire of poli- 
ticking and malfeasance. 

It is a large department, with re- 
sponsibilities of management as wdl 
as law. It includes the Immigration 
and Naturalization Service and the 
federal Bureau of Prisons. It has 
much to say about the enforcement 
of environmental protections. The 
appalling crime problems of Ameri- 
can society are on its agenda. It has 
the duty of protecting civil rights and 
liberties. It plays a large part in the 
selection of federal judges. 

To list those responsibilities is to 
recognize one thing that has gate 
wrong in the department. In one area 
after another, it has put politics 
above the interest of justice, yielding 


to partisan and ideological pressure. 

Thu 


Isolate Peru’s Dictator and Quash the Persecution 


WASHINGTON — The lame-duck Bush ad- 


W' 

elsewhere, bat not in South America. As the Unit- 
ed States moves, gingerly but methodically, toward 
normalizing relations with Peru, persecution there 
is reaching new levels of viciousness. 

On Dec. 14, the day tbe Organization of Ameri- 
can States virtually legitimized Alberto Fujimori's 
dictatorship, Alberto Borea, president of Peru’s dis- 
solved Senate, sought asylum in the Costa Rican 
Embassy in Lima. He is one of many Peruvians who 
have sought refuge in embassies in recent weeks to 
escape arrest or kidnapping by police aod nuhtaiy 
goon squads. Others remaining in Peru confront the 
repression that has grown brazen since Mr. Fuji- 
mori's sezure of dictatorial powers in April. 

There is not one leader of a major party, right or 
left, who has not been harassed, arrested or driven 
into exile. Not one human rights organization that 
has not been accused of serving as a facade of the 
Shining Path or tbe Tupac Amaru Revolutionary 
Movement No independent or opposition journal- 
ist who has not been harassed orhdnapped. 

Does this lode like a democracy? The US. admin- 
istration thinks so. Hie assistant secretary of state 
for inter-American affairs, Bernard Aronson, in a 
stunning turnaround from his proclaimed support 
for democracy and condemnation of the coup, has 


By Gustavo Gorriti 


his adviser and Mr. Zaksri has had to pay a 
fine. Mr. Montesinos then tamed to Be- 


tas, 

OAS, 


said America is ready to normalize relations. 
14 the Uni 


It 


On Dec. 14 the United States led a seemingly 
brain-dead assembly of OAS foreign ministers into 
virtual legitimation of Mr. Fujimori’s co~* T ‘ 
agreed to dose Peru’s case as soon as a 
Congress, elected Nov. 22 without the _ 
tion of all major parties, begins its work. Full 
resumption of U.S. finan cial cooperation with 
Peru is expected soon. 

In an interview with tbe Peruvian weekly Care- 


Finaudi, die US. ambassador to die 
S, who s u pp or ted Pern’s military dictators in 
the 1970s and backs Mir. Fujimori, said that a 
dictatorship “doesn’t exist anymore" now that a 
new assembly has been ejected _ 

He added: “I have bcen a defender in the past, in 
a certain way, of the mililaxy institutionality in 
Pern. I would like an equivalent civilian institu- 
tionaEty in Pera. So, there are developments in the 
last few months in Peru which are positive.” 

Consider these “positive" developments. Vice 
President Mfcdmo San Ramin, who denounced 
the coup and was proclaimed lawful president by 
the Congress after h was dissolved, has been ac- 
cused of plotting Mr. Fujimori’s overthrow and 
has received death threats. Workers in his busi- 
nesses have been assaulted and robbed; one work- 
er captured an assailant, who turned out to be a 
policeman wadring in the presidential palace. 

Another Fujimori target, Enrique zileri, pub- 
lisher of Caretas, cannot leave Peru and could be 
jailed at any time. To rain international accep- 
tance for his coup, Mr. Fujimori allowed limited 
press freedom, and Caretas and other magazines 
have published articles critical of him. 

Mr. Fujimori has been particularly incensed by 
Caretas exposes of his arid adviser, Vladurnro 
Montesinos. Cashiered out of the army, Mr. Monte- 
siiux built a power base and fortune mainly as a 
legal strategist for drug traffickers. He has had a 
dose relationship with the CIA and controls the 


president, Alan Garcia Pfcrcz, in exile in Colombia, 
said Mr. Huillca called him two days before his 
death and (old Mm about tiring threats from Mr. 
Montesinos’ intelligence services. 

The government has accused several human- 
rights workers and leftists of terrorism, basing the 
charges on their work for such organizations as 
Americas Watch or Amnesty International. InteQeo- 
tuab who risked their lives opposing the Shining 
Path are smeared as the rebels collaborators. 

Some US. officials say privately that Shining 
Path’s threat to Peru and men the capture of its 
leader, Abrnud Guzra&n Reynoso, traveled to the 
new tolerance far Mr. Fujimori's dictatorship. But 
it is hard to understand how a man who has 
divided what should have been a solid front 
against tbe Shining Path and who wastes the secu- 
rity services’ resources persecuting legal parties 
arm harmle ss individuals can gain long-term ad- 
vantage against the insurgents. 

Mr. Fupmari is the only dictator in South Ameri- 
ca. But he might not be alone, if the United States 
fails to make an example of Peru and 
democratic forces there fresidan-etect Mil 
must lead the rest of the hemisphere in challenging 
the rape of democracy in Peru. If Mr. Fmimon 
woe isolated, Ms shaky foundations would soon 
cnunble and he would be overthrown. Peru and tbe 
rest of the hemisphere would benefit. 


To prevent Caretas fiom investigating Mm, 
Montesinos sued Mr. Zficri. Because Mr. Fujimori 
had purged noocorapliant judges, the courts sup- 


Gustavo Gorriti, a Peruvian writer, is a senior 
associate at the Carnegie Endowment for Internation- 
al Peace. He contributed this to The New York Tunes. 


Don’t Write an Obituary Yet for the New Cambodia 


P HNOM PENH — Recent re- 
ports that the peace accords in 
Cambodia have collapsed and that 
the country is slipping back into 


By Dennis McNamara 


chaos are premature and exaggerat- 
ed. Following the refusal of the 


Following the refusal 
Khmer Rouge to disarm, the peace 
process has reached a crucial politi- 
cal phase that will require intensive 
diplomatic efforts with all parties in 
the weeks ahead. But much has been 
acMeved in the past year. 

The peace plan that the four Cam- 
bodian factions and 19 governments 


Cambodians registering to vote 
weeks ahead of schedule. So far 20 

the United Nations n for^i^tions 
that are due in May. There are dear 
signs that Cambodians want to take 
part in an election that may offer 
them real political choices. 

Many critics had predicted dire 
consequences for refugees returning 
to Cambodia from cairns on the bor- 
der with Thailand. Mines, malaria, 


court system has lacked nearly all 
attributes needed to be indepen- 


the 


The poUtiad, economic and sodtd changes that 

have taken place are unlikely to be reversible. 


dent and fair. There are only a hand- 
ful of qualified lawyers or judges. 

Violence has become almost insti- 
tutionalized in society. Attacks on 
political opponents and parties are 
numerous. The Vietnamese minority 
has been tbe victim of ethnic killings. 

But much of the population yearns 
for better thing s and progress has 
been made. Hundreds of Cambodi- 
ans have come to UNTAC to com- 
plain about mistreatment by officials 
and the police. The authorities have 
opened prisons to UNTAC and re- 


ef the world community. The United 
Nations can hdp. Cambodia's rich, 
stable neighbors in the Association of 
South East Asian Nations, as well as 
the major powers behind the peace 
process, have a special responsibility. 

The dangers of a quick-fix, short- 
term approach are real, especially at a 
time when the international political 
agenda, is overcrowded. Premature 
obituary notices for tbe Cambodian 
peace process only add to this risk. 


bus tbe present attorney general 
William Barr, does his best to cover 
up Iraqgate, tbe scandal of bow the 
Reagan and Bush administrations fi- 
nanced Saddam Hussein's military 
buildup until the very eve of his at- 
tack on Kuwait. Thus the prison ser- 
vice breaks its own rules to punish a 
prisoner, Brett Kimberlin, because he 
wanted to tell the world that Dan 
Quayle had bought marijuana. 

A first step that Zoe Baird will 
doubtless take to restore morale in 
that disheartened agency is to make 
clear that politics will stop at the 
department’s door. That and a com- 
mitment to end Justice's obsession 
with secrecy of recent yean — unnec- 
essary secrecy in its own affairs and 
in government generally. 

Right now, the Supreme Court has 
before it a case in which Justice suc- 
cessfully prosecuted two corpo ra te 
officers for receiving unclassified 
government information that no law 
or regulation restricted. The case, 
McCausland v. US., is one in wMch 
Ms. Baird and her solicitor graeral 
could malrg an important point by 
confessing error. 

The present Justice hierarchy 
went back on an undertaking to the 
courts by refusing to let Haitians 
whom its own officers had identified 
as probable political refugees con- 
sult lawyers about their asylum ap- 
plications. The Immigration Service 
is also still barring political radicals 
from the country, subverting Con- 
gress’s repeal of that notorious pro- 
vision of the MoCarran-Walter Act. 

Crime legislation is another prob- 
lem that Ms. Baird will have to con- 
front A crime Mil foundered in the 
Iasi Congress over tbe Bush adminis- 
tration's resistance to gun control 
and its wish to gut the ancient remedy 
of habeas corpus. 

For the Last 12 years, judicial ap- 
pointments have been largely con- 
trolled by right-wing zealots in Jus- 
tice and the White House counsel's 
office. The Democrats naturally 
want their turn, but Ms. Baird could 
d States do the courts a great service by re- 
smport during the level of ideological re- 
Utotoo Ientlessness in the search. 

One more question on which Ms. 
Baird will quickly have to advise is 
renewal of the independent counsel 
statute. George Bush's wholesale par- 
dons of men prosecuted by indepen- 
dent counsel Lawrence Walsh in the 
Iran-contra affair will make the poli- 
tics of the issue even pricklier. 

Many regretted the impending tri- 
al of fonner Secretary of Defense 
Caspar Weinberger, who after all 
opposed the folly of trading arms to 
Iran for U.S. hostages. But pardon- 
ing men who were guilty of lying to 
cover up the affair is another matter. 

The pardons really present in acute 
form the larger challenge facing Zoe 
Baird: To restore faith in constitu- 
tional government. Mr. Bush said the 
men he pardoned had made no profit 
and acted out of patriotism. But they 
violated the constitution. Until the 


gravity erf that offense is 


US. system will be in trouble. 


leased political detainees. The Su- 
Natior 


The writer is director of human 
rights in the UN Transitional Author- 
ity in Cambodia. He contributed his 
views, which are entirely his awn, to the 
International Herald Tribune. 



regard of many lawyers and of 

devoted career employees of the Jus- 
tice Department. 

One official there said: “It is a 
restorative appointment." 

77 m? New York Times. 


signed in Paris in October 1991 was a 
hard-fought compromise. It was de- 
signed to transform a devastated and 
traumatized country into one gov- 
erned by civil laws and able to meet 
international standards for elections. 

In looking where Cambodia is to- 
day, it is essential to keep in focus 
where it has come from, and what it 
has gone through. Tbe nation’s dear 
physical and emotional wounds will 
take generations to heaL 

SliH the resilience and determina- 
tion of the Cambodian people has 
been underestimated. Although the 
Khmer Rouge continue to denounce 
UN operations — with disastrous ef- 
fects on the disarmament and demo- 
bilization pan of the accords —mili- 
tary conflict is still at manageable 
levels despite a recent surge in fight- 
ing in some parts of the country. 


bandit attacks and political harass- 
ment by rival factions were seen as 
major dangers. Yet more than 
220,000 Cambodians have come 
home with relatively few serious inci- 
dents, and the remainder are prepar- 


ingto leave the camps. 
There " 


iditry and random killing are 
too prevale. 


lent in many areas. Yet 
despite this, 830 electoral registra- 
tion teams have safely gone into all 
provinces to inform anoregister vot- 
ers. The response has been over- 
whelming. with more than 4 million 


have been some problems 
with their reintegration, but the office 
of the UN Hign Commissioner for 
Refugees has had more difficulty in 
regulating the pace of the repatria- 
tion movements. Again, the determi- 
nation of Cambodians to rebuild 
their lives in their own country was 
underestimated. 

Since the late 1970s. Cambodia has 
been synonymous with gross viola- 
tions of human rights. It was agreed 
at the Paris peace conference that die 
“policies and practices of the past" 
must never be allowed to return. The 
UN Transitional Authority in Cam- 
bodia, which is charged with imple- 
menting the accords, has a mandate 
to foster respect for human rights. 

Not surprisingly, UNTAC has 
faced, and continues to face, serious 
deficiencies in this area. Cambodia's 


preme National Council of Cambo- 
dia, which has interim powers 

pending formation of an elected gov- 
ernment, has acceded to seven major 
human rights treaties since April. It 
has adopted a new penal and judicial 
code that incorporates basic human 
rights safeguards. 

Judges and police officials across 
the country have recently underaone 
basic human rights training Educa- 
tion and training preerams are eagerly 
sought both by affinal* and ordinary 
. Cambodians. The population is thirst- 
ing for information about ideas that 
have previously seen little HghL In the 
past six months, more titan 50,000 
have signed up with newly created 
Cambodian human rights groups. 
However, the fragile slant of de- 


IN OURPAGES: 100, 75 AND 50 YEARS AGO 
1892: Sweet Commerce 


NEW YORK — American innova- 
tions are rapidly making their way 
into England. The latest of these 
changes is the introduction of Ameri- 
can “candies." The Engtish used to be 
very fond of taunting Americans with 
thar partiality for sweets trf all kinds. 
But now there is a perpetual stream 
of customers flocking into the new 
shops for molasses candy and choco- 
late creams whilst the old-fashioned 
toffee dealer stands looking on rue- 
fully and sees that nothing remains 
for him to do but to put up the 
shutters ami go home. 


lion’s fighting men. “This war is a 
question of resources, rather than of 
man-power," the President said, “In 
ord “. tlL * t the resources may be 
mobilized, more transportation must 

SuXS* under a an- 

gte control, whose simplified services 
wll produce better results than if 
tney were run by private initiative." 


1917: Railroad Decree 


very careful nurturing if it is to survive 
the political storms ahead. Cambodi- 
ans need aD tbe help they can get if 
they are to rebuild the institutions and 
rules of their society, as wdl as the 
roads and hospitals. 

The political economic and social 
rfamgw that have tt»Vgn place in the 
part year are unlikely to be reversible. pcc.28J. AU railroademploy«swi[D 
But full rehabilitation requires the be automatically mobilized and 
long-term support and involvement placed on equal footing with tbe na-. 


WASHINGTON — President WD- 
son, .in the name of the.Federai Gov- 
ernment, wBl Take complete posses- 
sion of and operate every railroad in 
the United States at noon tomorrow 


1942: Rationing in U.S, 

SS3 "t 52 ssss 3: 

sBftasfsasri 

sgfadsiS* 

jgl^tobeinanguSSd^ 

ais-wE 


aw. kinds of food. Civii^U hare 
available only a little more thanbsSf 


of the amount ¥“ 

■be Secretary of AgriculSS B ^" n - 
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CAPITAL MARKETS 


: French Government Debt 

i s Favored for ’93 Portfolios 


T,S* 


L 


By Mark Gilbert 

Bloomberg Businas Newt 


was up 1736 percent; the Netherlands, 15.23 percent; Germany, 
12.60 percent; France, 9.99 percent; Italy, 9.03 percent and Spain, 
6.49 percent, JJP. Morgan’s data show. 

Many analysis have said they expect the Bundesbank to begin 
cubing Goman interest rates in the first quarter of 1993. While that 
may suggest a bond-market rally, concern about German infintfon 
and the mark's possible decline could maW investors skittish. 

German inflation probably will rise to 4.5 percent early next year, 
said analysts at Swiss Banking Corp. “Inflation will put a lid on the 
band market and is likely to trouble the Bundesbank’s stability 
polity for quite some time,” said Annin Kayser of SBC. 

The cost of rebuilding Eastern Germany is one of the causes of 
the high inflation, and it is also leading to ballooning sales of 
government bonds. This year’s public-sector deficit likely will total 
about 110 biffion Deutsche marks ($68.77 billion), according to 
Bundesbank forecasts. Debts incurred by state-owned companies 
may add 55 billion DM to the gap. 

The Beach government bond market may stumble as the March 

See FRENCH, Page 11 



THE TRIB INDEX 

International Herald Tribune World Stock index, composed 
of 230 internationally investable stocks from 20 countries, 
compiled by Bloomberg Business News. 

Week ending December 25, daily closings. Jan. 1992 = 100. 
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Ewrgy, 92.64 93.50 -092 Capital Goods 92.60 92L28 +0.35 

maww 87.86 87.19 +0.77 Raw Materials 93.07 94.08 -1.07 
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European Bank: The Takeoff Gets Smoother 


ON DON — French government bonds, helped by low 
inflation and high yields, are poised to top Europe’s major 
bond markets in 1993 even as the franc wobbles into the 


March parliamentary election, analysts say. Italy, Spain 
and the much maligned market for bonds denominated in Europe- 
an currency units also may offer attractive returns next year, some 
investment Strat^ists contend. In contrast, Germany may lose its 
luster asihe traditional strongman of European bond markets. 
“Hie French bond market is 

very well placed to benefit from A . . . _ . 

the strong®* economic funda- Analysts Bay mflabon 
mentals in Europe,” said Julian ■ _ trt 

Jessop, an economisi at Midland ® ® threat tO German 
Global Markets. Freodi bonds, bonds, 
which nrovide yields more than 

one percentage point higher 

rh«n those cal German government bonds, are “a buy no matter 
what happens to. the currency,” said Steve Major, an analyst at 
Cridit Lyonnais. . „ . . ^ 

That is partly because inflation in France, now about 2. 1 percent 
annualized, is the lowest among Europe's large eeppomirs. Germa- 
ny's annual rate is hovering at 3.8 percent; Italy’s at 4.9 percent and 
Britain's at 3 percent. The French franc ultimately “will oe stronger 
even if it’s devalued,” Mr. Jessop said. “In the long-term, it’s more 
likely the currency will go up rather than down." 

In dollar terms, 1992 was a rocky year for the internati onal bond 
market Japanese government bonds had the highest returns, 12.35 
percent, wnfle Italy showed the worst, at negative 11.01 percent, 
according to an index of international bonds compiled by J.P. 
Morgan & Co. through mid- December. FollowingJapan, Dutch 
bandsreturued 11.77 percent; German issues, 9JJ1 percent; and 
Frendt-seraiities returned 6.46 percent British bonds lost 1.64 
percent of their value, while Spanish issues slid 7.73 percent 
AH European markets did well in local-currency terms. Britain 


By Richard W. Stevenson 

New York Tima Service 

LONDON — As president of the Euro- 
pean Bank for Reconstruction and Devel- 
opment Jacques Attali has a grand vision 
for financing the emergence of vibrant 
capitalist economies in Eastern Europe 
and the former Soviet Union, leading 
evmtoalNtoavastpaii'Birqjfianmaricet 
“We should be a go-between between 
East and West” the ebullient 49-year-old 
Fr en ch m a n said in an interview at the 
bank’s headquarters here. 

His aspirations strike some diplomats 
and business executives as outskted if not 
pretentious, given the European Bank’s 
record so far. The institution, established 
20 months ago by West European nations 
and the United States to provide loans and 
investment funds to fledgling enterprises 
in the former Soviet bloc, has completed 
only about 50 transactions and committed 
$13 billion of capital 
The European Bank may never be as big 
or as influential as Mr. AtttH envisions. But 
with other sources of financing in Easton 


Europe and the former Soviet Union ex- 
tremely limited, the bank is starting to gain 
respect from government officials and busi- 
ness executives for making the most of its 
money. Its sponsors have committed $3.75 
bilhon of capital through 1996. 

Certainly its efforts have not gpne unap- 
preciated by die companies it has fi- 
nanced, For instance, KonspoI-BIS, a 
poultry-processing company in Poland, 
said a S16 million loan from the bank was 
essential to getting an additional $9 mil- 
lion needed to build a new plant (hat will 
create 300 jobs. 

“The European Bank’s involvement in 
the project was absolutely crucial to put- 
ting the deal together,” said Maciq Racz- 
kdewicz, who owns 22 percent of KonspoL 

Mr. Attali, a Freodi socialist philoso- 
pher-politician with no training as a bank- 
er, said he recognized the impatience felt 
by East European countries as wefl as the 
Western governments financing the bank. 

“We are still in the takeoff period at a 
time when people wish we were at full 
speed,” he said. 


He said the bank faced some deep- 
rooted biases, among them the European 
Community's reluctance to help build eco- 
nomic competitors in the East and then 
open up trade with them. 

Nonetheless, he said, the bank's accom- 
plishments so far are not inconsiderable. It 
has financed a venture to provide better 
international telephone service in Mos- 
cow, backed an Italian-Polish joint ven- 
ture setting up ajeans-produciion plant in 
Poland, provided capital to a Romanian 
bank to make loans to farmers and agricul- 
ture-related industries, and lent money to 
a company setting up Burger King fran- 
chises in Hungary. 

It helped finance a deal under which 
General Motors set up a plant in Hungary. 
Along with Air France, it took a stake m 
CSA, the Czechoslovak airline. In the last 
several weeks it has approved ina™ to a 
Hungarian company to build a plant that 
will supply tire and rubber companies in 
Europe with carbon black, and to a compa- 
ny in Poland that makes turbo generators. 

Mr. Attali himself also seems to be find- 


ing bis stride. He initially alienated some 
members of Lbe bank's board, who are 
appointed by the nations that have con- 
tributed the institution's capital and who 
have final say over all transactions. They 
said they saw him as publicity hungry ana 
headstrong. 

He was rebuked earlier tins year by the 
U.S. Treasury secretary, Nicholas F. Brady, 
for pushing a plan to make cut-rate loans in 
support of long-term economic changes to 
East European governments and former 
Soviet republics. 

The United States, the largest contribu- 
tor to the bank’s capital with a 10 percent 
stake, held that such a program would 
have violated the bank's charter to operate 
by commercial bank standards and con- 
centrate on providing help to the private 
sector. 

But Mr. Attali in recent months has 

§ itched up his differences with the United 
tales ana concentrated on t ransact ions 
that provide financing directly to private 

See BANK, Page II 


Getting Leaner at Air France 


By Agis Salpukas 

New York TUtta Service 

PARIS — When an Airbus A-300 takes off for Air 
France, three crew members crowd into a cockpit 
designed for two. The French carrier is the only airime 
in the world to have a flight engineer in an aircraft on 
which new instruments and automation have made the 
job superfluous. 

Sum a situation does not prevail on all aircraft 
models that Air France flies. But the engineer's pres- 
ence is stSl a blatant example of how the French 
tradition that people should not be thrown out of 
work, even though their usefulness has ended, make 
the state-owned carrier appear woefully unprepared 
for the deregulation at Europe’s airline industry, be- 
ginning Jan. 1. 

In contrast, the labor and benefit costs of British 
Airways are 40 percent lower. BA has also made bugp 
strides in revising work roles, raisins its productivity. 

At the same time, UJL camera moulding American, 
United and Delta are expanding in Europe. With their 
lower costs, huge domestic systems that allow them to 
feed their international flights and long experience in 
the brutal conditions of deregulation, they are putting 
pressure an Air France and other European, carriers. 

Nevertheless, Air France has hidden strengths that 
could enable the carrier, which ranks third in the 
world in croeraring revenue, to be one of the survivors 
in a brutal process of consolidation in Europe. 

The carrier has a loyal, growing market in France, 
and it has acquired the domestic airlines Air Inter and 
the long-haul carrier UTA, which are beginning to 
feed its interna tional flights. 

It also has a strong hub at Charles de Gaulle Airport 
outride Paris, where a terminal is being built to link 
the airport with France’s high-speed trains. 

ft is on these strengths that Bernard Attali, the 49- 
year-dd president of Groupe Air France, must build 

■whilff j y+trng his airtini- fntn fi ghting trim and avoiding 
what fie sees as destructive aspects of deregulation. 


Frankfurt Notebook 


The bub is particularly important because starting 
on Friday, European carriers will be able to expand 
into each other’s markets and to enjoy greater flexibili- 
ty in setting fares. 

Consequently, European carriers are bracing them- 
selves for fare wan, ruthless struggles to dominate 
major routes like Paris to London and the shifting of 
traffic to a handful of carriers. 

These trends — familiar to U.S. airline executives — 
strike fear into the hearts of their European counter- 
parts. Most say deregulation in the United States has 
led to a dectme in service to passengers and the 
evolution of a small group of carriers with the poten- 
tial to act as an oligopoly. 

“We play the game,” Mr. Attali said of the coming 
deregulation in an interview earlier this month in his 
office. “It’s a stupid game,” he continued. “No one 

Despite its high costs, the 
French carrier has hidden 
strengths to help it through 
the European industry’s 
consolidation. 

knew at the beginning of the game that it would be a 
killing game.” Nevertheless, he has tackled the tough- 
est part head on — shedding jobs. 

Mir. Attali, who was brought in four years ago to 
revamp the airline after a career in government and 
finance, says resolution is important. 

“1 Eke peOTle who do what they have to do,” he said. 
“If you do the job, whatever happens, that you are a 
reaf- leader.” Mr.- Attali had a chanty to put that 
philosophy to weak earlier that day as union leaders 
and representatives of several hundred demonstrating 

See AIR FRANCE, Page 11 


Japanese Electronics 
Run Out of Steam 

By Andrew Pollack 

New York Tima Service 

TOKYO —Japan's electronics industry, once considered nearly 
unstoppable, is suffering from its worst slump since World War II, 
figures from its trade association show. 

Production of electronics equipment in Japan fell an estimated 
10.6 percent in 1992 from 1991, the first double-digit decline since 
World War II, the Electronics Industries Association of Japan said 
in a report. The group predicted output would grow a scant 1.5 
percent in 1993. 

The decline in 1992 Japanese electronics production to 216 trillion 
yen ($18148 billion) was unexpected. A year ago. the industry associa- 
tion had projected that output in 1992 would grow 5.6 percent 

The organization's annual assessment painted a surprisingly gloomy 
picture of an industry battered by slack demand in its home market 
and a lack of innovative products, plus firing competition from a 
resurgent U.S. industry and from low-cost manufacturers in East Aria. 

Indeed, the slump affects virtually all products made by the 
Japanese, including televisions, videocassette recorders, computers, 
calculators, semiconductor*, telecommunications equipment and 
scientific instruments. It is forcing Japan's once vaunted companies 
to undergo painful restructuring 

While the main cause of the production downturn is recession in 
Japan, the report indicated there were several factors that would hurt 
the Japanese industry even after the economy improved. 

Consumer-electronics companies, for instance, are suffering not 
only from recession but from the fact that most consumers already 
own videocassette recorders and television sets. New products are 
needed to fuel growth, but none have emerged. While some compa- 
nies have placed their hopes on high-definition television mid on 
digital' audio recorders, the trade association said these products 
would not make an impact for years, if at aQ. 

In computers, the producers of mainframes are starting to fed the 
effects of the shift toward small machines- 


Factories 
Curtail 
U.S. Tool 

Orders 


CbmpMlyOur Staff From Dupattka 

WASHINGTON — Onto* for 
U.S.-made machine tools fell 22 
percent in November, bun by weak 
overseas demand and delayed do- 
mestic purchases by manufacturers 
waiting to see President-elect BOI 
Clinton's investment package, a re- 
port for Monday release said. 

The Association for Manufac- 
turing Technology said orders fell 
in November to $161.30 million, 
from 5206.75 milli on in October. It 
was the second steep fall from Sep- 
tember’s S283.85 milli on — the 
best level so far in 1992. 

November orders were 30.1 per- 
cent below the $230.70 million 
reached in November 1991. 

Machine tools are used to cm 
and shape metal to produce a huge 
range of goods, from cookware to 
aircraft. Spending for new tods is 
considered an indication of the out- 
look for industrial production. 

“The decline in November was 
the result of unusually large cancel- 
lations and customer uncertainty 
over possible investment incentives 
in 1 993," said Albert Moore, presi- 
dent of the trade group. 

Mr. Clinton has promised to take 
steps to boost the economy, and an 
investment lax-credit is expected to 
be port of his stimulus package. 

“A lot of companies will be put- 
ting off new orders until they see 
what Clinton is going to produce,” 
said Jean Sundrla, a private econo- 
mist in Alexandria, Virginia. 

She added that the global reces- 
sion and the rising value of the 
dollar were also hurting the indus- 
try by weakening export demand 
and making U.S. machin e tods ex- 
pensive for foreign buyers. 

For the first 11 mouths of the 
year, orders were off 1.0 percent 
from the similar period in 1991, a 
year that saw the deepest pan of 
the recession and the war to qect 
Iraqi forces from the oil fields of 
Kuwait. 

Export orders last month were 
down 20.5 percent, at S1820 mil- 
lion, from October’s S 22.90 mil- 
lion. 

The backlog of machine-tool or- 
ders, which measures how fast 
manufacturer* are meeting de- 
mand, decreased to $1.44 billion in 
November from $1.49 billion the 
previous month. 

(Reuters, Bloomberg) 


Made in Germany: Questions About Xenophobic Violence 


Made in Germany, once a simple, 
Iproud and harmless sign of quality work- 
manship, of late has demanded clarifica- 
tion as local businessmen confronted 
their country’s htlle-discussod depen- 
dence on foreign labor at a time of ram- 
pant xenophobic violence. 

Klaus Harpprecbt, a journalist at 
Manager magazine, summarized a 
growing fear succinctly: Nazis kosien 
GeU, or Nazis cost money. The Co- 
logne-based German Economics Insti- 
tute likewise called AusktnderfeindUch- 
kat, or violence against foreigners, a 
“boomerang” that “damages the image 
of Made in Germany.” 

The issue has dominated small talk in 
encounters not only with representa- 
tives of manufacturing industry, but 
also of finance and government, and it 
ranges from the clear macroeconomic 
benefits of foreigners' presence in Ger- 
many to the cultural composition of 
German society. 

“We talk about it every time we meet 
with people here and abroad,” Hilmar 
Kopper, chairman of Deutsche Bank, 
said at a recent press conference. “We 


tell people we want to and will bring 
these problems under control,’' be said 
of more than 2,000 reported acts of 
violence against foreigners in Germany 
this year. 

Officials of the Trcuhandanstalt, the 
agency that is overseeing the privatiza- 
tion of Eastern German industry, have 
s aid the proliferation of violence in the 
depressed region has beootne a vicious 
circle threatening investments that could 
help the economy. The Goethe Institute, 
which runs Germany’s state-supported 
language schools, has registered a dra- 
matic decline in enrollments abroad, a nd 
tourist officials bemoan a fall-oil in in- 
terest in German Rhine river and other 
package-tour reservations. 

At a pre-Christmas dinn er in Stuttgart, 
several Daimler-Benz AG executives said 
Germany’s slow reaction to the latest 
right-wing violence reflected officials’ 
widespread lack of understanding of the 
importance of foreign labor. 

More than 40,000 foreign workers at 
Daimler-Benz in Germany, in fact, at 
around 13 percent of its work force, are 
foreigners, as are about 7 percent of all 


registered weaken in the former West 
Germany. Around one-third are so- 
called guest workers from Turkey, but 
few intend to return there. 

Off the factory floor, many of Germa- 
ny’s best soccer players are also foreign, 
as are a growing number of entrepre- 
neurs, students and artists. Contrary to 
Germans’ exclusive definition of what is 
Deutsdi, Germany has long since become 
a multicultural society without realizing 
it, one official said. 


To its credit, Goman business has 
reacted to xenophobic violence much 
faster and more decisively than the gov- 
ernment. While perpetrators of street 
violence are rarely caught and punished, 
the wrong word can easily get a worker 
fired. “If the government drags its feet, 
we have to act,” said one chemical com- 
pany executive. 

Such emergency measures are already 
beginning to show results. Israel Singer, 
general secretary of the New York-based 
world Jewish Congress, last Wednesday 
denied a report the group was consider- 
ing a cal] to boycott Goman goods and 


travel, and German industry breathed 
easier. 


Happy Bimdesbanking 

In a year of dismal corporate earning^ , 
one Gorman institution is set to report a 
record profit, in the stratospheric ball- 
park of 20 billion Deutsche marks 
($1250 billion). The Bundesbank, in fact, 
is about the only local profiteer from 
Germany’s high short-term interest rates, 
although it is not trumpeting the fact. 

Economists predicted the Bundes- 
bank’s 1 992 operating profit would easi- 
ly surpass last year’s 152 billion DM, 
though net earnings might be lower be- 
cause of a foreign- exchange -rel a ted 
write-down. The Bundesbank is expect- 
ed to calculate its dollar reserves at the 
lowest exchange rate of the year, 1.3870 
DM to the dollar, rather than the year- 
end figure. 

The happy recipient of most of the 
Bundesbank* profit is the cash-strapped 
federal government in Bonn, which will 
get almost double the 7 billion DM it 
expected. 


Frank Hranc Fears 

German bankers say it is only a mat- 
ter of time before the French franc is 
effectively devalued against the mark in 
the European exchange-rate mecha- 
nism. “The Bundesbank and Bank of 
France keep talking about economic 
fundamentals, but the markets don't re- 
act to fundamentals,'’ said one bank 
economist. “The markets react to short- 
term interest rates, and everyone can see 
that France is strangling its economy in 
order to compete with Germany for for- 
eign capital 

A recent survey of major corporate 
cheats at an investment-banking firm, 
which is calcularedly sanguine about 
France's chances of keeping the current 
franc-mark rale, revealed unanimous ex- 
pectations of a franc floatation or devalu- 
ation, an executive said. 

But because France is considered un- 
likely for political reasons to float or 
devalue the franc without something to 
show for its efforts, markets have tuned 
their speculative antennae to the timing 
of a cut in German interest rates. 

Brandon Mitchener 


Worry on China’s 12% Growth 
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Compiled by Ovr Staff From Dspotcfta 

BEUING — Prime Minister Li 
Feng has had to concede for the 
second time this year that China’s 
economy is growing faster than 
wanted, according to official re- 
ports Sunday . 

Mr. Li acknowledged at a na- 
tional conference on the economy 
that the annual growth rate for 
1992 would reach 12 percent, the 
state- run television new reported 
Sunday night. 

In his annual address on the state 
of the nation to March, Mr. Li set a 
target of 6 percent annual growth 
in the economy for 1991-95. In 

JunC, hC Conceded that maintaining 

the 6 percent target was unlikely, 
bat urged that growth be kept be- 
low 10 percent 

At the conference last week, Mr. 
Li also renewed warnings about 
overheating of the economy. The 
official Xinhua press agency re- 
ported that he uiged restraint and 
said that the economy should de- 
velop “at a proper speed.” But the 
prime minister did not specify what 
growth rate he considered proper. 

Last week, the Communist Party 
general secretary, Jiang Zemin, also 
warned that the economy was in 
danger of becoming overheated, as 
governments at aQ levels pursued 


rapid growth and banks exceeded 
leading targets. 

Prices in China’s 35 largest cities 
rose nearly 13 percent in November 
from a year earlier, and industrial 
production in the first II months 
grew more than 20 percent from the 
same period in 1991. 

Mr. Li dted several priorities for 
next year, Xinhua tqJorted. They 
included improving product quali- 
ty, breaking up monopolies by gov- 
ernment departments or industries, 
carrying out price reform and es- 
tablishing a legal system suitable 
for developing a market economy. 

Separately, the official China 
Daily reported that the government 
had set a target of 12 percent annu- 
al growth for the services sector 
until the raid of the century. 

A plan for development of the 
sector was outlined late last week 
by Liu Jiang, deputy minis ter erf the 
Slate Planning Commission, the 
newspaper said. 

■ Mr. Lra, speaking at the Nation- 
al People’s Congress Standing 
Committee meeting, said urgent 
priorities were development of 
commodities markets and increas- 
ing domestic and foreign invest- 
ment in transportation and tele- 
communications, the paper said. 


China's service sector is expected 
to grow 83 percent this year, ac- 
cording to a recall State Statistics 
Bureau report. The sector accounts 
for just over a quarter erf China’s 
GNP, compared with about two- 
thirds of GNP in developed coun- 
tries' economies. 

Also on Sunday, the Communist 
Party newspaper People's Daly 
said that China should take a fust 
step toward making the yuan freely 
convertible by replacing separate 
official and unofficial exchange 
rates with a single rate. 

The paper noted in a front-page 
commentaty that domestic infla- 
tion and a growing appetite for 
imports had helped to push the 
yum lower against the U.S. dollar 
despite government efforts to keep 
the official exchange rate relatively 
stable. 

The official exchange rate on 
Sunday was 5.7374 yuan to one 
U.S. dollar compared with a rate 
of up to 7.3 yuan to the dollar at 
semiofficial foreign-exchange cen- 
ters. 

The yuan’s value has dropped 
about 93 percent against the U.S. 
dollar since Beijing began its policy 
of a “managed float” m April last 
year. People’s Daily said. 

(AF, Bloomberg, Reuters) 



- j 





Page 10 


INTER NATIONAL HERALD TRIBUNE, MONDAY, DECEMBER 28- 1992 


^ W1BKLT INTgRNATIONAL BOND PRICES 


Tal 

the 

latetr 



!■. 


Prowded by Credit Suisse first 
Boston Limited, London, Tel: 
322 40 00. Prices may vary 
according to market conditions 
and other factors. Dec 24 

Canadian Dollars 


Issuer 
Abb Fin 10' a 94 

Aflhnao lira 01 
Austrl control ID «4 
Ausiri control lift H 
Atatrl Control 9 97 

Aostri control « n 
Auslrl Control S': 97 
Aujtrl Control 10’-. 99 
«jstrl Poll 10ft 01 
AtmrloReo 
A»coFln 
BNP 
BNP 

BP America 
BP America 
Barclays 
■Saver Hypo 
S aver Hvea 
Sri I CaraxJ Rro«> 
BollCoiudo I0*»?4 
Bell Conooo 
r B?ll ConotKJ 
Bell Canwla 
-Beil Comm 

rBell Canooo 
.Sell Canada 
Burn Fm 
BMP 

SnoDec 
BP America 
Bril Colon* 
BrtfColuT* 

Br>t Col uttiD 
-flrti Column 
jril Column 
Bril Gas 


*'» C 

it n 

0 97 

« 97 

it': n 

1 Oft 0! 
10ft 9J 
Oft <0 
l»’« <6 


"Bril Gas 
■Bril Gao 
jniWiCol 
CCF 
CCF 
CNCA 
Con Nat Ron 
.Can Nat Rail 
Can Nat Rail 
■Can Nat Roll 
Can Nat Rail 
Canada 


o»* *» 
r» 97 
lB*a 99 
174 00 

ID'S 04 

9*1 U 

I Ft OS 

oft n 
oft to 
«•: 83 
«'< *0 
ID *o 

II os 
IM. 01 
9H 01 
II 9* 

nr i n 

O': SI 

r< f? 
10’s ft 
104 Oft 
10' :9ft 
Mo Oft 
S4 07 
10 08 
ffl »0 
I’. Cl 
7ft ~ 


Canada Treas 04 04 


84 07 
0*- Oft 
84 07 
Iff* 03 
74 r 
104 Oft 
Oft 07 


Carinlo 
CIDa Golov 
Cle Bancolre 
Cr Local 
Cr Local 
Cr Lvannais 
Cr Lvemtall 
Daimler N Am 9ft 01 
Deut Bk Fin lift OS 
•Deut Bk Fin 
Onn BkFIn 
Deut BX Fin 
OeutBhFm 
Deutsche Ftn 


04 00 

74 98 
IIP* Of 
ID 1 . 01 
74 07 


.Dsi Bank Nov t 1 ? OS 


t'l 03 
10 OS 
104 OS 


Bi B 
Ecsc 

■ Edt 
, Edt 

Elb 
Elo 
: Eto 
jElB 
Elb 
EW 
Elb 
.Elb 

■ EkSPortlln 

i BLsoa<iHn 

EkSPOTTflnanS 74 07 
.ElecPwrDev 8ft 07 
. EIK Pwr Dev 104 01 
Eurotima 6ft OS 

* Eurotlmo 104 08 
V Eurotima 104 oi 

Exlm BL Jan 74 03 
E>lm BX Jao 
•Ferrovie 

* Fin Eva Cr 
;.FIn EvdCt 

Fin Eie Cr 
‘Fin ExoCr 
'-Fin Exp Cr 
--Flnlond 

* Ford Motor Cr 104 *4 

Ford Motor Cr it oe 
GeCC 104 09 

* Gecc 104 04 

‘ Gea 10 96 

Gecc 10 ’ft 

-Gecc 104 *7 

Gecc 0 07 


17 03 

0 Oft 
o Oft 
74 0| 
UP, 08 
1*1 00 
114 01 
h 03 
104 04 
104 Oft 


Oft 07 
104 JJ 
in os 
04 os 

64 Oft 
104 Oft 
74 og 
08 


1034 

i or. 

1034 

1004 

10? : 

1034 

10 ?; 

I07 1 s 

111 

1044 

1014 

nw. 

103*1 

10ft': 

loot. 

1004 

0*4 

106 

1134 

1B4 

1014 

im 
MO 
1164 
1114 
1014 
1104 
10? 
1024 
1014 
1(04 
18? * 
117 
1004 
10H: 

103 

i0*ft 

104 
1014 
102'e 
1034 
I0S4 
IID 
101*1 
105*1 
1D4 
074 
1004 
1D4 

Or. 

1034 

49ft 

10*4 

oo*i 

106 

101-7 

10*4 

MB's 

lU'-l 

074 

1074 

106': 

08*1 

974 

ID 

105 
105 
10*4 
100 
107ft 
ID 
484 

107ft 

107 

1144 

1»4 

102ft 

1054 

044 

l*3ft 

MB 

Wl 

10?: 

1114 

0TV 

103*1 

1014 

ID 

1014 

os’: 

IW'l 

97 

Iffft 

102*1 

1034 

101 *: 

104*1 

1044 

1044 

IDS'. 

100*1 


U 

8.73 +78 

ijo 

70| +8? 

126 +*0 
7.U +54 
7Jfl +40 
Btf +87 

us +ea 

6.4# +48 

IM 

7.92 +57 

813 +7S 
Ml +143 
937 +130 
LIZ 

7.7| +53 
820 +102 
L57 +132 
154 +131 
L4I +112 

801 +M 
L93 +113 
924 +131 

0.10 +12ft 

•a +110 

S3? +133 
843 +47 
7.91 +78 
930 +123 
823 +I0S 
LIS +84 
840 +03 
*08 +113 
900 +I1J 
703 

Ltf +119 
88! +84 
817 +79 
7.71 

837 +104 
83ft +111 
BJ9 +113 
78ft +43 
871 +112 
891 +116 
00* +130 
734 +13 
7J6 

80* +1J* 
ij» +na 
8J* +104 

803 +09 
784 +1# 
812 +108 
US +68 

871 +tt 

810 +103 

814 +85 

811 +n 

Ul +8* 
008 +112 

7.71 +J7 
750 +47 

830 440 
701 +72 

706 +81 
83+ +53 

7.72 4ft7 
1.11 +89 
60* +77 
70S +29 

831 +87 

872 +82 
0J1 +74 
807 +12 
822 

831 +117 
7.03 +54 

707 +47 
900 +103 
ft* -19 

804 +74 

873 +74 

806 +13 
7.00 +52 
7.07 

658 +1S5 

807 +04 
820 ++5 
8*1 +11* 
850 +111 
6*4 +100 
853 

020 

70S 

7.79 

817 +115 

802 +118 
8Sft +131 
7*1 


Geti 9 07 

Gecc 7ft 08 

Gen Eie Cob Carr *3 
Gen Ek Cap Cal 7 1 4 0$ 

Gen Elr Can Call 1 , os 
Gen Elr Can Cat*; 9# 
Gen Eie Cop Co 19* s og 
Gen Elec cap S': 9j 
GMAC »3 

GMAC 10'. *S 

GMAC Can 10+8*3 
GMAC Can It *4 
GMAC Can It 04 
GMAC Can 74. 77 
GulimsS Fin 9H *1 
lodb 10*1 ** 

igdb o K 

i tun Con nft« 
i Dm Con U‘: 03 
i Dm Can ll*e 93 
IbmCan 11 Oft 
I Dm Ca n 10 Oft 
ibm Canada 
May IJ l : 0$ 

Ibm Inn Fin **x Oft 
Ibm Inti Fin M* 96 
JopDevBk 1 ?tOS 
JapHKOmov 7*i 02 
8 F W mil Fin 111.95 
kansai Eie I*. *ft 
Kto O’: 02 

Kfw Inti Fin H *7 
Mr inti Fin 10 01 
KnnnuElrcP 10*. 01 
Manitoba f’l 98 
Mcoonalito 9*i 03 
Mercedes Beni ID 1 . 04 
Metro Toronto lift 95 
Metro TonxiM BL or 
Metro Toronto U 09 
Metro Toronto 9*1 12 
MntrlTHlnc 10ft 03 
Moall Ami Fin 10*1 0ft 
Mobil Canada Oft M 
Montreal CiN IV: os 
Montreal Cltv raft 95 
Montreal Clhr 11 to 
Montreal Cltv 9 07 

Montreal Urt 0 02 

N Brunswick IIP. Oft 
N Brunswick 12 *5 
N Brunswick lift OS 
N Brunswick 01. 98 
N Brunswick IP: 98 
N Brunswick Iff** ff 
N Brunswick r. 02 
New Zealand 10*; os 
Newfoundland 9ft 08 
Newfoundland 9ft 07 
Nip Tet & Tel 8 : *7 
NIpT&T ID'S to 
Nip TAT 10’. 90 
Nip TIT ID 1 . 01 
Norway 7*. 98 
nova Scotia 11*6*5 
OkbJun * 02 

OmrartoProv 10ft *8 
Ontario Hvdra It’S 0* 
Ontario Hydro IS**** 
Ontario HvOrn ID 01 
Ontario Hvdrp 8ft *2 
On tala Hydro « 02 

On torio Hvdro 10*1 21 
on fane Prov io^ oa 
Ontario Pray 10 to 
OniartoProv 10*. *8 
Ontarla Prov 9ft 01 
Osaka Gas 10’. to 
Prov Alberta 10k. 04 
PrwAIMrla W+x Oft 

Pru Fund Carp O’. *5 
Pru Fund Cp A BVi OS 
Prudent Fund 10 » 
Prudential to 9ft 
Prudenttot «** 07 
Quebec Hvdd 101*01 
Quebec Cltv 9*t o# 

Quebec CITY 0 07 

Quebec Hv *■- to 
Quebec Hvdra 10U 05 
Quebec Hvdra 0 07 

Quebec Hydro 11 99 

Quebec Hydra 10»y 01 
Quooec Hydra **: 01 
Quebec Hvdrft 10*1 21 
Quebec Hydra o«* 22 
Quebec Prov 12 95 
Quebec Prov ID*.- 
Quebec Prov 9 9? 

Ouebec Prov IDvm 98 
Quebec Prov m> 00 
RBC IV- 93 

Rabobank Nl 8 l ; 94 
Rabobk Ned *4 
SBAB 8 07 

S £ K Carp 10*. 0ft 
Saskotchewixi Iff: 04 
Secv 77, K 

Shall Canada 11 *4 
Shell Canada 11% *S 
SocGen Iff. 9S 
SocQuebecolse* 02 
Saae Iff- to 

St Bk Slit aim 10 05 
Sweden 10*8 to 
Tokyo El P 104ft Oft 


Cp» Hi P><+ Vld 


St*l 

I.*v 


103*1 

Off* 

100+1 

109 

ID 1 : 

to'i 

106 

IDJ 

100.950 

101 

100 ** 

101k. 

101 to 
05 

HD*. 

10*4- 

103to 

104 

110 *. 

10ft 

10ft 

10*>. 

lOOto 

to’* 

ion 

108*. 

onto 

108+4 

10IU 

105+1 

101H 

107"! 

105*.' 

IM'I 

too 1 : 

HU 1 . 

164". 

loot. 

IM 

104 k. 
lOOto 
103*. 
99 1 - 
10* 
IBP 
106*: 
lOff- 

9* 

NS+: 
107 k. 
107*. 
ICC. 
107 1 . 
lOBk. 
lDto 

104V 

100V 

00V 

1024ft 

106V 

100’- 

100*1 

97to 

106V 

1034ft 

108*1 

I07»T 

11D 

10»to 

09»ft 

1C 

185’- 

105'. 

IIS’. 

lOftto 

105 
10 * 
IBS's 
107 
lOlto 
104V 
ID* 
I04V 
1D2V 
im 
107V 
IN’. 
182 
1DV 
101 
100V 
107V 
101 V 
107*5 

in 

107 

• last.- 

101 V 
107V 
111"; 
in 
unto 

>01 ’to 
074ft 

104 
101V 
92*6 
lap. 
ion* 
ltHl.1 

«v 

105 
103V 
1091] 
107V: 


807 +ofl 
7M +45 
7.73 

809 +103 
82* +114 
747 +17 
8*3 +120 

7 73 +J 9 

».H 

on 

8*9 

9« 

984 

489 +1*9 
87* +117 
B.14 +» 
852 +55 
7J3 

831 +I2B 

881 +m 

8t* +137 
858 +132 

870 

708 +81 
83* +104 

800 +103 

804 +10 
7.01 +81 
Lit +103 
857 +59 

782 +47 
8*7 +72 
9-9 

870 +129 
tti 

8 M 

Ml +1B 

805 +127 
9J2 +15* 
M4 +87 
0A8 

8.75 +133 
824 +« 
130 +134 
158 +IS2 

847 +133 

801 +136 
O.lt +124 

L*S +119 
8JM +103 
817 +111 
849 +1S 
88* +18 
9.17 +123 
80» ++0 
821 +116 
8*2 +1*1 
9J9 +154 

783 +42 
838 +117 
85* +71 

881 +63 
783 +4S 
83* +127 
843 +45 
8*3 +113 
813 +0* 
821 +100 
000 +105 

887 +88 

888 +91 

981 +11» 

832 +114 
82* +102 
863 +118 

890 +02 
831 +103 
88) 

7.9+ +83 
781 +67 
At? -51 
834 +134 
8*0 +133 
846 +108 
932 +12S 
878 +IS« 

891 +154 
8S5 +131 
819 +135 
840 +111 
896 +130 

982 +127 
98* +130 
9.9S +130 
*8* +13A 
813 +111 

848 +129 

882 +128 
887 +12S 
OJl +IJ7 

181* 

7.9* +74 
80* +87 
854 +113 
876 +1S8 
LOS 

9.13 +118 
7.86 

8*1 

813 +101 
9.27 +131 
860 +133 

833 +130 

aas +60 

833 +101 


Cim nvjt 


VU 

Wid 

relive El P 7ft 97 

99ft 

771 

+30 


I07L 

«U 

♦ lift 

Tw-OemBk IJL 94 

HN 

IX 



95ft 

19 i 

♦52 

T ovele Credit Iffg 94 

104 

7*5 


TovotaCredll 4L 45 

(04 

60S 

+95 


lto 

037 

tllf 

Terata Credit 9 97 

iWft 

at. 1 

+78 

iwtfoMeiCr ll'l 9S 

ICS's 

1U 

+105 


lOC. 

759 

+66 

UBS Fin ID 94 

103 

79? 


VW infl Fin lift 93 

1041] 

198 

+9? 

vanClivSav lift «6 

1 Oft ft 

156 

+131 


llift 

111 



107ft 

133 

+119 

vrtrld Bank 9 96 

103 

UD 

+74 

WoridBk 10ft «J 

HRft 




11 hr 

7.19 

+74 

WdfidBk lift 95 

109 

7*8 

+76 


H)> 

8J6 

+89 

WartdB* Bear 9 96 

103 

a so 

+74 

Z-Lafilderok *»« 95 

96L 

i*0 



__i. 

__ 

mmm 


ECU Straights 


i-uuer 


Sod 

Cpn mat PrkeVtdlrkv 


AODAsea 5V 94 
Abb Fm 9V 94 
ADD Finance 9 07 

Abb Not Trees ?v to 
Abbey Not I0*i 95 
Aewi 7V OS 

Aevospatlale O’- to 
Alcatel Alsl 9*ft 97 
AHNtotmti Air 0 93 

Ajfhao Iff: *S 
Aultrt Control 10V 93 
Austrl Control 7to oj 
Awtiri Control «4 
Austrl Control 9 0« 

Austrl Control 8to 94 
Austria s> *3 

Austria Tto to 

Austria 10*s *3 
Austria 9*i 94 

Austria v-j 94 
BNP 7to W 

BNP 7to 93 

BNP 77# 94 

BNP Pft 93 

Bocsb Fmoncf 9V 03 
Bocob Finance tv 03 
BavcrHvpa 9>, 03 
Bca Lavoro 7*ft 94 
Bca Dl Roma BV to 
BcoDt Rama T: 03 
BcoDiRama 9.: 04 
Bel Vum o*t 06 
Bel skim ffi 94 

Bke s*i 93 

Bfce <to 9* 

Bice *to 95 

Bice 71ft 9ft 

Bice 9 09 

Bk Greece iov n 
Bk Helsinki 9 to 
Be Veer NederlBto *7 
BP America 8*e 9* 
HP Coni lot 7V to 
fla indosuer 18 94 
Bril Gas 11 93 

Brit Gas Sto 07 
Bril Telecom 8*: *4 
Brit Telecom lO^s 95 
BrttMi Gas * 04 

BtonAar B*» 97 
C B A SV « 

CNCA Oto 9S 
Coral II Btk 05 

Ccrtpkl O'- 94 

Carta lo TV 03 

Cax 84ft 97 

Cct *■« 9S 

Cera inv 0 to 

Oe Banarfre 94ft 93 
DeBcmcatra 9*t> 9ft 
Cna Iff: 95 

Cna 7to 05 

Cm SV 99 

Cnt 74» 93 

cm 7V 94 

CnlTrB 9to 15 
Coe2 F 200497 94ft 94 
Commen Oku BV m 
C ooenhaoeii II 1 ': *4 
Caoenhoaen 9 « 

CooenhoBen 8 *7 

Co oen boon Tel I 93 
CdpeiilieBn Tel iov 9S 
Council Europe* II 
Council Evrapeovft 93 
Council Europe *4* 94 
Camel I Europe 04* 05 
Council Europe**: 95 
O Fonder 04> 99 
Cr Fonder 7S» 94 
Cr Fonder 10*: 96 
O’ Fonder 9 94 

O Local IOV K 
Cr Local 8’-: *7 
Cr Local 104ft to 


99 
Off: 
9ffl 

IDO 1 - 

103V 

or: 

96V 

100 
97V 
103V 
103*6 
90V 

100V 

06to 

99V 

99 
00 
09V 

100 
9<3k 
Off- 
Off: 
Off; 
Off: 
00V, 
Off.: 
9* 
*5 
07V 
98’- 
07Vj 

101*ft 

984* 

00 

94 

101 Vft 
to": 
091ft 
98V 
IDO 
*8to 
to 

90*1 

1HV 

09V 

98 
00 

1024. 

MV 

«IV 

99 
190 

97 

99V 

9Tft 

*7V 

lOQ 1 : 

99 

99*: 

OTV 

103V 

96V 

98*: 

98V 

08V 

lint: 

97V 

M 

101 V 
99 
944* 
9ffto 
1001ft 
100V 
99 
99V 
101V 
Ml 
102V 
97V 
104’ft 
100V 
in*: 
99V 
99V 


934 +45 
9J4 +44 

9.13 +13 

9.14 +67 
9.06 +3S 
0.11 +4? 
M33 +165 
9.10 +41 
IMS +155 
881 +17 
888 

MA5 +40 
0JH +17 
9J8 +92 
9M +17 
1052 +45 
1158 +48 
1351 +483 
9.10 +2! 
OJl +35 
MJ5 +33 

953 +28 
934 +37 
OJl* +33 
11157 +24 
1870 +47 
10JI +*1 
IIP) +246 
13331 +286 
11.16 +101 
11577 +215 
853 

958 +10 
053 +2* 

9.10 +25 

■05S -53 

8*3 +26 
9J9 +35 

1853 +185 
897 +30 
9JM +37 

959 +76 
1203 +137 
053 +57 
10.90 +60 
897 +30 
9.12 +21 
9.17 +36 

954 +48 

9.11 +45 
9J7 +46 
OA* +34 

1813 +1G 

956 +60 
*54 +93 

9J6 +60 
«jn +29 

1651 +577 

0J4 +61 

1814 +W7 
894 

890 +29 
Oj04 +» 

1854 +41 

*32 +33 
•0.19 -67 

1150 +261 
036 +46 
9Jt +74 
958 +71 
894 +37 
9.0ft +36 

957 +5* 
063 

1873 +67 

958 +40 
«JM +19 
89« +23 
893 

*53 +37 
800 +23 
on +zi 
Lto 
83 

1830 +19 


hun 

O Local 
Cr Local 
Cr Local 
Cr Local 
Cr Local 
Cr Local 
CrLvawnoiS 
Cl Lvormoli 
a Nan 
Crrtaft 
Cr Natl 
Cr Sulsw 


Cred Fane Bto g 







C+.I 

IW0 

Prar 

YU 

ln» 

Ft 9i 

WL 

»56 

+36 

fft 94 

Wll 

938 

+14 

9L 94 

1(KIL 

93? 

+46 

9' 

94 

9ff» 

931 

+34 



9ffs 

9ia 

+44 


97 

98 

Y.lil 

+43 

W’I«3 

MOW 

991 

+66 


96 

tOffi 

UB 

+21 


IKM. 

1053 

+13 

10ft « 

w? 

933 

+37 

8ft *5 



+30 

7*4 93 

9T. 

1837 

+39 


94 

99L 

9M 

+41 

9L 95 

100 

931 

+47 


Cred Fane Reo 9A. 
CredkJPO'S 9V to 

Cretk total TV to 

Crmfltomt 
Creuem Fin 
Cle Italy 125 
Cli Italy 123 
Cle Italy 125 
Cle Maly 125 
CleiW 125 


TV . 
|to 94 
IOV 93 
Me to 

TV 93 
7V 94 
8Vr M 
0* 95 


Daimler N Am Oto 96 


Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 


ffft 07 
7V 93 
Tto 94 

7*> 94 
SV 94 
TV 96 


Denmark Mia 7V 97 
Deut Bk Fm 7V 93 
Deut Bk Ftn 
Deut Bk Fin 
Deutsche Fin 
□ka 


Dressier Fin 

DslBank 

EEC 

EEC 

EbcoFtn 

Ebrt 

Ecx 

Fac 

Eac 

ECSC 

Eac 

EacTrB 

Edi 

Edt 

Edl 

Edt 

ECU 

Etc 

Ecc 

Etc 

Eec 

Ere 

Eec 

Eec 

Eec 

Eec-C- 

Eec/Ecsc 

Elb 

Elb 

Eft 

EM 

Elb 

Elb 

Em 

Elb 

Elb 

Elb 

Elb 

Elb 

ER) 

Elb 
Elb 
Elb 
Elb 
Elb 
Elb 
Eto 


*5*. 9JB 
103 8to +12 
09V 953 +96 
96*ft 1159 +2*1 
09V 9 JO +43 
*0*: 1157 +322 
97v 1L31 +184 
97V F2JB +143 
04*ft 1204 +308 

98 OJl +69 
95*: 1884 +286 
09V 9JS +48 
97*ft 88* 

MV II JO +1«B 
W'l 9J7 +28 
08 -;.3J +31 

99 927 +33 

W 9J» +38 
96 894 +27 

WV 10J7 -30 


8ft 94 

99". 

id 

+17 

If ft 95 

102ft 

CSl 

+45 

0ft 99 

97ft 

ci 

+12 

7ft 97 

95 

940 

+73 

fft 93 

99W 

9J9 

+4 

10ft 95 

MIL 

939 

+55 

1L 94 

99W 

9J1 

+30 

HPh 95 

IOV; 

60 


fft 96 

102ft 

883 


lift 93 

108ft 

9.92 

+62 

8ft 9i 

101 

853 


i 94 

162ft 

938 

+3? 

Oft to 

99 

9*7 

+3? 

io to 

lOOIri 

932 

+32 

7ft » 

97ft 

851 

-14 

8 97 

97 

691 

+24 

lift N 

Hlfc 

9*4 

+14 

Hft 01 

Wtft 

Lao 


fft 95 

I01W 

558 

-500 

9 97 


677 

+11 

7ft 98 


9*4 

+94 

8ft 99 


1*7 

+12 

Ik 97 


654 


TV. 98 

■ . • l"w 

644 


7ft « 

99W 

no. 


M 93 

99 

9*4 

+70 

6 93 

173ft 

937 

+J1 

7ft 94 

98 

1*4 

-29 

7ft « 

90 

930 

+33 

Oft 99 

97 

9*3 

+31 


7V, « 

74ft 94 
TV 95 

9 OO 
*V 99 
B*ft (H 
ID 97 

10 01 

TV 03 
BH 93 
7V 94 
10*194 
8 94 

Iff. 94 
7* 94 
8V 04 
BV *4 
9V 9S 
IV 95 
TV 05 
IV K 
S 04 


Elb 

7Yi 

96 

96ft 

Elb 

8 

ft 

98 

Eta 

aft 

96 

10OW 

Eib 

Sfe 

97 

97ft 

Eta 

7ft 

97 

96ft 

Eta 

Elb 

EIB 

9 

a 

6ft 

97 

3 

99ft 

95ft 

90ft 

EID 

aw 

99 

99ft 

Elb 

8ft 

9* 

96ft 

Elb 

10 

99 

104ft 

ElbJul 

f 

07 

101ft 

ElbTrB 

lift 94 

IDlft 

EkSMrtltn 10ft 95 

Ekmrtfbxan 8ft 96 

103ft 

99ft 


ElecPwrDev 10V L 
ElecPwrDev SV 96 
EIIAautt 7V " 
EnsoGutzeti 01# 
EnsaGubett 7V 
itirtrtani 

ui alum 

urotom 
iurafbna 
Eureflma 
Eurotima 
EuraflnM 
Eurotima 
Eurotima 
Euroflma 


90V 1SJ4 +517 
97V Ul +29 

97 V 874 
101V 872 
ltttV, 8.77 

97V 688 
184V 857 
107V 871 
08\ft 953 +16 
99Vft 1050 -18 

90V 0.14 +15 
lOllt 355 -704 
98V 921 +23 
MOV 1.18 +H 
97V; 9.13 +22 
99>ft M3 +15 
9ffft 953 +15 
191V 958 +28 
10Q9| U6 +U 
95V 951 +63 

100 884 +13 

98 874 +7 

ATS +6 
876 +9 

826 +9 

OJH +36 
876 +9 

9H5 +30 
9J82 +31 
B71 +3 

884 +6 

*J7 +33 
950 +28 
873 

*54 +16 
U9 +12 
_ 802 +25 

101 956 +31 

90 893+96 

97V1: 1129 +307 
*6lft 1352 +<24 
98V 11.11 +M3 
95 055 +38 

94V 895 +28 

101 *54 +42 

WZto 805 
05V 95* 

90V 954 +25 
91V 9.14 +14 
97 9.14 +33 

94 9.15 +4* 

99V 876 +1 


Cp. *V 

9 93 

**r 94 
SV 97 
9V 94 


Hum 

EutetMf 
Eutetsat 
Eutdsai 

Eidewai . . . 
EosDrvCerp 0 04 

ExpDevConi 6to to 
Exit Imp Jap O 9* 
F BOB 9 14 

Ferrovle TV to 
FmTDvie State 10V 98 
Fin ExsCr 8 to 
Fm Ena iffft to 
Fin ErpCr ffk 94 
Fin Exp Cr 71k 94 
FlnEkPCr ff- OS 


Vld 


Finland 

Finland 

FbdM 

Finland 

Finland 


iov os 

»«ft to 
BV 61 
Vft 07 
n fv 


Finland 5na 9tft to 
Ford Cred Can Sto 93 
Fora Motor Cr 7* to 
FordMotorCr 9*: to 
Forsmorvikrfvto 9* 
Gecc o*k to 

Gecc II 93 

Gea ffV 94 

Gecc 9 9i 

Gecc 9V 94 

Gecc 8to H 
Gea SV 97 

Gen Malar: Carl Ilk 94 
GensHZcwtftkB to 
GIIMIe 71ft n 
Glracenlr Iffft to 
Ginucmr 7 93 


10 93 
BV 94 
f 94 
93 


GMAC 
GMAC 
GMAC Con 
Halltax 
Honda inDFis 71k to 
lodb Sfl 93 

IM 7* 04 

Ibm Inti Tr A 9V 94 

IbmlnttFbi IV to 
Ibm mil Fin ffft « 
Ibm IlflPIn 9v 94 
Hun InTT Fin 9V 94 
lbmimiFln 9 w 
ibm imt fm IV 95 
ibm Inti Fin 9V to 
Iceland it, 96 

ItC 4V os 

1 matron Valina? to 
Ink Bk I nil IOV 93 
I ml Bk iml Iff*. «i 
I ml Bk Inti 9V 94 
lad Bk Jap Fin IV 93 
indBf JaaFin Ittoto 
Indust KredBkSV 93 
Interim Cred BV « 
interiht Crad rav to 


Sid 

1.19 

97*ft AO. 

94 11.19 +225 

95V HUB +138 
MS 920+30 
99V 909 +M 
93V 874 +7 

1801ft M2 
99tft 9.13 +19 
97V 12*4 +251 
MB* 9.26 
«V 1LI7 +81 
MOV 958 +67 

Offk on +» 
HV 1UB +204 
99 *56 Obi 

182V 921 
TB1V 9.19 
06V 12* 

MW T8M 
921ft 1806 +134 
mo 058 *61 

Off: iojo +120 

Off: 1227 +161 
totft 059 +137 
102 9.10 +<3 

M0 950 -168 
99V 1151 +St 
OOV 9.18 +31 
99* 933 +34 
99V 929 +31 
m» 9J5 +37 
or- 920 +S3 
OTV 1151 +205 
98V 951 -H 
06V 1351 +344 
09 V 11.18 +204 
98 953 +9 

90 1806 +107 

97 MJB +187 

97 IMS +197 
981ft 957 +52 
97V 1838 +124 
991ft 1893 +42 

98 9.71 +72 


9JB 
991ft HUB 
99V 925 
901ft OJ7 
99V 928 
99V 951 
901ft 9.14 


+31 

-21 

+17 

+43 

+31 

+n 

+2» 


1 retold 


Ireland 
Ireland 
Ireland 
nwy 
I MOV 

Italy 


im n 

IOV 94 

iov « 
n 95 

71k to 
5 99 

10V 00 
9V II 
BV 94 


Jap Dev Bk Iffft to 
Jap Dev Bk Blk 97 
JOpDevBk MW 95 
jae Highway 7V 94 
JaPHtatiway fto 96 
JOP Highway B9h 98 
jnsanL Jnsm 10 93 

JohLJah 9 97 

KFW MHOS 

KfwlntFln Sift 97 
KfwIMI 9 96 

KomntunlnOreBV 77 
Komulnvxl Obe9to 95 
KraAelbank m 9S 
LTCB 09k to 
LTCB 61b W 
LbXrerStbk 916 96 
LkSBOdenW 11V 93 
UbBadenW 9 94 

LkbBadenW 9 95 

Meoal Fin 11V 94 
AUSQl Fin IM to 
MRsilFIn Mb to 
MMuITtt B9b 93 
MebflOUCan 9 97 

Muni F 

NIB 
NIB 


Nib 

Nip TAT 
NIP TAT 
NIP TAT 


Ul 9.11 +34 
Bfift lli« +202 
04 951 +34 

971ft 939 +132 
100V 939 +M 
1« 946 +73 

9VA 1839 +145 
98*ft 933 +92 
IM 1890 +167 
99 11J8 +114 

98V 955 +a 
MOV 9.15 +4 
101 1057 +63 

1IBM 951 +60 
99V H38 +1S 
HV HL46 +173 
90V U46 +101 
92V 9J9 m 
107 9J6 

911ft HUB 
9BV 9-71 +74 
103V 950 
100V 854 
HD 959 +34 
971ft 9.16 +23 
KfflV &JS3 +16 
9ffft 921 +50 
990* 1151 +73 
99V 9.19 +52 
103V 9.19 +39 
to 959 +42 
190V 686 +91 
98V 9 JO +J3 
99 1855 +140 

OI 1839 +167 
98V 1835 +64 
97V *46 +62 
1D0V 9.13 +46 
99V 1122 +00 
09V 9.12 «J 
99V 957 +30 
101V 9 JO +55 
1D1 -354 -41] 

91V 928 +67 
HV 1818 +100 
99V ■'.18 +3 


Norway 

NiwTrea 

Oat 

Oat 

OalMor 

Ota 


9ft 

96 

99 983 +76 

lift 


99 93S +46 

Vft 

96 

W2ft 691 +24 





94 

97ft 987 +19 

Bft 

97 

100W 692 +26 

Wft 97 

105ft 9*5 

7ft 

93 

99ft 1151 +91 

7ft 

* 

96ft 934 +63 

6 

94 

160 9J0 +74 

7 

93 

98ft 1033 +22 

10 

95 

101ft 9.16 +32 

lift 

97 

99ft 1*4 +27 

7ft 

M 

92ft HL19 +153 

fft 

90 

98ft HUB +134 

« 

96 

Iff 663 

Bft 

V3 

99ft 11.16 +54 

10 

61 

1«PA 854 

•W 

22 

90ft 9.H 

8ft 

0? 

99ft 864 

4 

94 

99V. 930 +40 


96 

94 1618 +151 

fft 

93 

99ft 12*9 +146 

lift 93 

99ft 1697 +114 


Cpn Mill lb* 


POT ribas 7V 94 
PriroBra. >? « 
PelnxBTO 9 93 

Phi Up Morris 9V 97 
PBIHps Lamp 0 to 

Pirelli Fin I n 

PolysarLid 9V to 
Portugal 7V to 
Quebec Hvdra 9*- «9 
RAIP II to 

Rabobank ”b to 
Rabobank Ti to 
Rabobank Nl 9 to 

SBC Cav Ifl M 
SBCCav BV M 
SDR IIV 95 

5E K SV to 

S E K 7* i 94 

S E K 9 1 * 94 

5EK 9V 94 

5NCF 9 99 

SNCF 9V BI 
5NCF >V 07 
SNCF IIV 94 
5NCF 9 99 

SNCF5WJ » »• 

SNCI 19V *4 

SNCI 9 to 

5anwa Irrti 9 to 
Sdr TV 95 

Spam IM 9$ 

Saaln 9 to 
Sltl AuSI Govt TV 97 
Stockholm City fv 9s 
Sum It Carp TU 93 
SumH Fin 4 93 

Small Fin 7V to 
Sweden tvj 93 
Sweden Yf. 94 
Sweden 6Vft to 

TebyoElP 9V to 
Tefal 7V to 

Total 9 to 

Toyota Credit MV 93 
Toyota Credit Tift to 

Tovota Credit 8 94 

Toyota Craatt iov 9* 
UBS 7VJ 93 

U K. Govt Ft® 9V rn 
UK Govt Jan BV 93 
Uk Treas 7V 97 
Unilever 7V to 
Vienna City ffb 94 
9VoH Daner M « 
MIDriABV 91k to 
tNashtnatan PflBV 96 
World Bonk BV 97 
World Bk Tift 93 
mrUBk IV 93 
World Bk 7V to 
Warum 9 to 
world Bk 7Vft 94 
World Bk 8 V; 95 
WoridBk 9tft 95 
World Bk WV 95 
WoridBk 9V 95 
WoridBk n* *7 
Werta Bk *V 01 


HV 

93V 

toft 

99V 

98V 

97ft 

9BV 

971ft 

98V 

10**ft 

101V 

to 

99 

m 

99V 

99V 

nun 

99V 

96V 

99V 

W 

Hffft 

103V 

94V 

W 

98V 

inm 

lOlft 

99V 

99 

97 

MM 

100ft 

toft 

in 

97V 

frit 

97V 

to 

inv 

99V 

103V 

97 
99 
99* 

98 V 
90V 
1011ft 
toft 
102V 
99ft 
100V 
90 
96V 
96V 
98V 
97ft 
to 
98V 

99 
98ft 
99V 
97ft 
99ft 
NOV 
HBft 
101 
93V 


Saw! 

TU !•», 

T 1-54 42SB 
IA55 +766 
1*3? +517 

954 +77 
1156 +127 
12.16 +221 
toll +556 
llff +7to 
949 *73 
2.17 733 
AH +17 

891 +24 
959 +56 
UA3 fm 

1225 +167 
9.19 +29 
1873 +M7 
1216 +MI 
1812 +119 
971 +33 
9.74 488 
827 

890 

956 

-921 .19 

925 +51 
827 +14 
8M 333 
925 +9 
958 +47 
920 +48 
894 
BJ3 

953 +78 
8H +24 
1121 +254 
1110 +297 
9.74 +77 
977 +45 
924 +48 

957 +<0 

892 +25 

1226 +275 

920 +71 
1154 -M2 
928 +29 

956 449 
9.11 +25 

9.11 2 
854 

Ut 

755 

953 +45 

921 +12 

HU +313 
9J3 +92 
920 +113 
9J1 +M4 
9.C +24 
9J9 +20 
1052 +3 

9.12 +25 

923 +11 
249 -1 

957 +22 
■80S +132 
553 -524 

955 +31 

221 +4 


Pound Sterling 


AbbovNot 

Adb 

Adi 

AUc 

Ai&Lelc 

ATlALaiC 

ABALelC 

All Lai 

AmpIUU 

Aouita Wat 

ASOD-MH 

ASdO-Mfl 

Asftnag 

AssBrPts 

Austria 

Amdria 

BGas 

B Trieaim 

B Telecom 

Boo 

Bardavs 
Barctavs 
Bardavs Bk 
Blue Clr 
Biff 

bp America 

BP Cap 

BP Dev 

BrAeresp 

8r Airways 

BrAlnvavs 

Br Airways 

Brit Aero 

BrtGas 

BrtlGasA 

BritLnd 

BriHshTrtrco 

Ccat 

on 

Commenbk 
Cr Local 
Cr Local 
Cred Lyon 
Dalml 


13V to 
11 01 
m 97 
10ft 99 

tiv 97 
iiv to 
lift to 
14V « 
13 IS 
12 14 

IOV 10 

rn a 
12 « 
mb u 
10ft 99 

9 93 
TOft 01 
I3V 93 
TV 93 
11V 16 
12V 97 
9ft 93 
10V 97 
KV 13 
lift to 
9ft 94 
9V 93 
11V 01 
10V 14 
mb 98 
M 96 
Oft 97 
nv n 

12V 95 
12V 99 
12ft U 

as. n 

IM Dl 

10 97 
WV to 
lOfhto 

11 to 
iov 9< 
iov to 


Sad 

1 Price YMTrav 
110V 736 
112ft 241 
105V 7.72 

109ft 826 
IN 8C 
188 815 

HUM 7J9 
113ft 759 
125V 922 
121 951 

92ft 1142 
10V 19.96 
111ft 7JI 
181ft 1841 
189V L13 
99ft 259 
1WV 874 
IBM 956 
190ft 89 
117 956 

117 819 

99ft 953 
187ft 832 
1IDW 1810 
lCft 7 JO 
102ft 733 
100 230 

lllft 951 
04ft 1236 
105ft 121 
104% 8J8 
102V BJO 
95H 1234 
109V 751 
1 09V 751 

nmt. nos 

SSV 239 
119ft 840 
106V 753 
193V 7J8 
MOV 7J0 
KMV 7J9 
103ft X27 

N7tb 223 


issuer Can Mat Price yri Trsr 
lift 94 106V 731 


Denm 
Denmark 
Denmark 
DeirBk 
Deut Bk Fin 
Deutsche Bk 
Euil MM Elec 12 16 

Eac 


lift 90 imv 8H 


AC. 01 

n u 


Eese 

Ecsc 

Ecx 

Elb 

Elb 

Eib 

£a> 

Eta 

Elb 

Elb 

Elb 

EBH 

Eursihna 

ExPOriflna 

ftmana 

FMtand 

Fore ci 

Ford CJ 

Ford a 

Gecc 

Gefca 

Geica 

GenEICc 

GenElCc 


9ft 93 lODlb . 
t2ft 94 108ft 7» 
civ in 
1#JV i.99 
.. .. 120V 958 

MV 97 1091* 7.78 

lift 0* 121ft 953 

11 H 104ft 7.11 

lift 96 lUft 734 
10V to Hffft 734 
M 97 MTV 766 
10V: 99 110ft 8M 

l|V; IS KITft 7JB 

12 08 U7ft 836 
1? 93 UDft 7JI 


119V 053 
103ft 730 
T1IV 


U to 
fft to 

iov ai 

lift 99 114ft . 

9*b 93 nOft 835 
Mft 86 182ft 93S 
Wft 91 left 051 
10V 93 100ft 931 

UV 93 103 7 IB 

Oft 93 HXHb 144 
MV 97 109V. 797 

104V 637 
S3 038 
IMV 7J3 
KM ft 688 


lift to 
na 00 
lift M 

lift 94 . _ _ 

GMAC Uk Fin iv 93 108ft IM 

GranooaPK lift 1* ID4V 1853 
GomnessFln 17 to 


HWItax 
Halltax 
Hffltcur 
HdlHox Bs 
HammnnPro MV 13 
Hanson MV M 86 
Kmc 
tone 
Hmc 

Hvdra Que 
Hydro Qutb 
lodb 
IM 
■brd 
Ibrd 
lard 
Ibrd 
lord 

inra 
ibrd 
id 
Ml 
id 
is 

tad Bk. jop 
inv In tad 

J Sains 

J Saha 
JopDevBk 
John Lewis 
Jem Lewis 
Lend Sc 
Leeds 
Leads 
Leeds Pbs 
LtovABh 
Ind 


. 110 736 

10 93 Wft 830 

10ft 97 106ft 817 

11 14 107V 915 

9V 93 190ft 950 

91ft 1131 
. _ 99ft 9J6 
lift 93 102V, 810 
11 to 103ft 733 
IIV M I09ft M3 
T7H IS 120V 931 
IIV 01 lllft CO* 
lift 95 107ft 73E 

I Mb 94 IQSV 7.12 

M 99 100ft 854 

MV 99 109V 811 
lift 01 1)4 847 

II to IS&ft 735 

lift « UPft 742 
12 *S 111V 7J5 

IV 07 101ft 221 

10 03 185ft W 

IIV 93 107V 7.96 

9V *3 IDO 9,17 

oft h 101 V an 
iv n NOft an 
10 93 wo 9.12 

1Mb 93 NO 1006 

12V 93 109ft 754 

9V 93 101 7JB 

HV 06 103ft 9M 

Wft 14 10*V 971 

9ft 07 94ft 992 
10ft to 106ft 270 
9V 93 99V 9.74 

lift H 109 738 

10V to 105ft 239 
10ft 20 90ft 1869 


Sod 

issuer Cpn Mol Price Vld Trov 

African !>• BMV 97 W'» 4 76 


Alricon Oe* Bkl 1 * 
African Dev 3*3 r 

Aid-: 4. 

Allied S<9W» *- 

AmerCreO 5'* 
Area t'x 

Astmaa 6 
Avan Dev Bt 5ft 
Aitan Of' Bk 7ft 
Aslan Dev BX 7 - 
Auac Cora 6ft 
AuUtTeiecom 5ft 
AuMr 1 Control 4ft 

Austrl Control J 
Austri Control 6'-. 
Austrl Control 5 
Austria 
Austria 
Ausirn 
Ayrslria 

fiuklria 5V 

Austria 5 1 : 
Austria 'A' 5ft 
Austria'S 
AwJrioJun 5 
BNP 7 

BanbiakvD 6’s 
Bardavs Ovs 6 
Bca Lavora 5'b 
BrlgiumlM 4ft 
Bfighim 6 
Be la turn 5 
Belgium 6ft 
Beneficial 6V 
Bice «'* 

Blcr 


97 ICS’ - 317 
SO 97% 530 

94 102^ 505 

ij w* na 

«] 99ft L26 

9t 101 . 501 

00 104 ft 53 

n to?*- 534 

94 Id 4ta 

Ki 111 . 536 

9] Ml 521 




543 


S'* 


Sm Finance 6 


MartaSoenc 9V 93 M0 9.17 


Meoc 

Mcdc 

Mat 

Nee Ana 
Nat Mut 


10V 13 
TV 04 


Nationwide 


95ft 1863 

93 I860 

12V 94 1D5V 750 
isft a iiRtb 975 
M 93 100V 866 

HM 93 100ft 82? 

13V to Wft 7.0 


Nolwtoe Ana IIV 97 109V 236 

New Zeal «ft 93 100ft UO 

New Zealand *v 95 itov im 

Nib IIV to 109V 772 

NloT&T MV 01 in 858 

iov n icon 754 

10 93 


Nubs 

OnMwVHvd 
PAD 
Peoraan 
PrudFln 
Psk 
na 

RMRoy 
Sears 
Sek 
Sek 
Sek 

SettsuEw 
Sweden 
Sweden 
Sweden 

Sweden . . .. 

TrstaHn-Hse 10V 06 
TrafalovHse 10V 14 
UnHever 
WBilsame 
Woolwich 10V 93 100 


.. .. in *J3 

lift 01 112V 83* 

lift 14 106ft 18*2 

10ft OB 103563 957 
9V 07 90V 9.17 

1» 01 lllft 855 
10V9I 107V 831 
9ft 93 tOOV 84? 
Ttft 96 110ft 838 
10ft H 106V 759 
' ~ 1061b 7.17 

100ft L57 

T0 


12 94 

9ft 93 
4V 93 

11V to 1669b 
BV H 102 757 

9V 93 MM 8*2 
9ft 97 101V 274 

teu 1175 
- - - 9SK1 11J7 
12V to IBS 897 
9V 06 101ft 133 


Yen Straights 


lamer Cpn Mol Price vta Tray 

AfabNat Treas 6ft 93 99ft 8J7 +501 
Abb Nat Trass 71b 93 MOV 616 +Z3S 
Abbev Nat SV 94 100ft «*6 +fl2 


CBA 

CNCA 

Card 


Can No) Ran 6ft 


Can Puc 

Canado SV 
CariPta S 
CorlPta 7 

OiutoElfCP *V 
Chuaoku Elec S 
Oe Bancolre 6ft 
CKBancnre 5 
Cn Bancsire 5ft 
CiiKorn 6V 
Cnca 5'k 

Cm S'b 

Coct+CoUi SV 
Council Europe? 
Council Europetft 
Council EuraaeS 
Council EurapeS'- 
Coundl Eunxwd 
Council Eur 
Cr Fonder 


Cr Local 
Cr Local 
Cr Local 
Cr Local 
Cr Natl 
Denmark 
Denmark 

Denmark 

Denmark 

Denmark 

DowOtem 


Edt 
Edl 
Edt 
Eec 

Ett 
EIB 

Elb 
Eta 
Elb 
Elb 
Elb 
Elb 

EtaTrA 
Ebon, Its 

Enel 

Eurotlmo 
Euroflma 
Eurotima 
Euroflma 
Euroflma 
Euroflma 
Eurotima 
Eurotima 
Finland 
Finland 
Finland 
FIMond 
Gen Elec C 
GW Fin 
Halltax 

Halite 5 

HaUkR 6 

HokurikuElec 4ft 
Household Fin 6 


93 IN 430 

u 101-1 lto 
98 108 - it) 

73 »*". 7 1] 

to MO* 187 
95 1 05ft OI 

98 101V 436 

B3 186ft 539 
U 99V 564 
87 Mlft 57? 
to ICIV 461 
01 IMV 547 
Q| 99ft 585 
to 104'- 4U 

93 IN'* 545 
w lO? 1 : 52? 

JJ 99 ft 9 0 

94 iN’s 184 
to 105ft 455 

99 9»ft 504 
81 itflft 13* 

95 MJ: i» 

93 lOffi 420 

94 101 SO 
9J 99V 461 
91 99ft 827 

93 101': 4.H 

94 MOV 451 

W 10*-: *95 
*6 IMV 553 
93 101 170 

93 MO *56 

95 IM'a 45* 

97 Wft 437 
*3 W t 7.42 
93 IDOft 526 

93 99V 5J1 

94 Ml'- 4.71 

91 99ft 754 

96 101’ 0 AM 

9* 101V 1»9 

96 IMV *99 
to 104550 193 
01 109ft 515 

92 99ft no. 

94 100V 447 

96 103V; 459 +43 
79 toft 53 +30 


+47 

*« 

+47 

2516 

t?44 

+63 

+60 

*50 

+12 

+» 

♦ IS? 
+61 

+161 

+7 

+38 

*129 
+ 13 
♦to 
*41 
+45 
+39 
♦45 
+46 
+ Jf 
+43 
+ 59 
+166 
+ 73 
♦559 
+17 
+42 
+45 

+49 

♦9} 

♦ 133 
♦to 

+277 

+503 

*170 

+62 

+58 

+71 

+23 

+110 

♦54 

+» 

+352 

+158 

+153 

+77 

+306 

+19 

+» 

+59 

+24 

+70 

+» 


Issuer CP* 
jodb 
ib« 
rurd 

ind B* Jop * •* 
In. in iwt 
iretana 

iOpAirl 
i JOP Dev Bk 

jaoanoe.Eb 
JvOlOVi 
JobiiM 
Job 114 
Job in 
JOB 17! 

J?btS7 
tab 140 
Job MX 
Job 145 
job *8 

JOfrffl 
JObfV 
KonwiElf 
Kfw infl Fin 
Kh* Inn Fin 
K.tw mu Fm 


LTCB 
LomvdB* Ov 
L eeds Pbs 
MiriubCor 
r.'jmu&Co 
Mnirl TsiCo 
Mfllti TslCo 
Mome Roscni _ . 

Mum Povchl 4V 93 
MonireatCiiv Aft to 
Morgan j p » •» 

Morgan Man 4V 9J 
NIB 
NIB 

Nan A Prov 
Nail A Prov . . __ 
Nec Coro Dec 5V M 
lice Coro Dec -■'» BS 
N Brunswtct 7"-k 95 
5 93 

41i 95 
5ft to 
5ft 93 
5ft M 
8ft 93 

4W M 

7V */ 


Mat Pi 

tr» no Tray 


C? 

w.y 

5.41 *14 


97 

«8l 

514 *41 


*0 

luH 

417 *4 



lltw 

584 to 


93 

«'s 

T* +3S| 


97 

07 1 

44S +244 



TBt'V 

<54 *37 



Iff". 

M3 +<) 


97 

W* 

4*3 +7i 


97 

UDft 

430 


n 

JI336 




’31 •: 

ASi *D 


99 

HH-» 

4*9 +1 



ffjift 




III-. 

498 +<i 



1*?W 

4*3 +IJ 


01 

Iffi.7 

*m +n 


0? 

175' t 

4 75 +1 


94 

105ft 

30 +U 


95 

I0S'« 

IJ4 +| 




499 +4 



l«% 

IM +u 



104 -v 

483 433 



100 

44? t47 


w 

155 ft 

iff +4| 



TOO 

«« *15 


91 

97-, 

S3 *57 


95 

:ot 

434 41» 


9! 

«9W 

737 tlO 

S'* 

95 

I33W 

iff +5( 



94 


4 1? 

+43 



107V* 

430 







6ft 

*4 

103’+ 

im 







7 


107ft 

4*3 

♦50 



103ft 

54# 

+fll 



104"; 

Ul 




104'* 

4*9 









ISO'S 

4.95 




181ft 

487 



«« 

105 



r 

M 

Wft 

731 


4ft 

01 

101 

590 



97 

99ft 

442 


4ft 

n 

100ft 

<35 


5ft 

94 

181 V; 

3*5 



95 

Wf; 

4*7 


5ft 

46 

W4W 

439 


4ft 

93 

100 

4*5 

+178 



00*50 

481 

+161 


94 


171 

+? 

5 

95 

ID? 

099 

+36 


M 

WSW 

433 




114ft 



4"- 

*7 

99ft 

454 

+24 



W5ft 



6ft 

01 

IWft 

£1* 

+54 

m 

OO 

09*50 

iff 

+44 

5ft 

«a 

HMft 

583 


4ft 

M 

100ft 

438 

+<6 


93 

99ft 

1630 

+646 


»5 

101 

6 Oft 

+1B7 

7ft 

94 

99ft 

745 

+361 


M 

105ft 

8*1 

* 

Sv, 

9.1 

99ft 

781 

+157 

5ft 

73 

100 

£41 

+161 






5 

to 

101ft 

All 

+9 



105ft 



5W 

98 

100ft 

£32 

+79 


07 

103W 

£54 

400 

5W 

96 

Iffft 

473 

+36 

5ft 

93 

99ft 

647 

+763 

Sri 

94 

700ft 

in 

+l» 

SW 

93 

Iff 

413 

+40 


lodb 
lodb 
lodb 
lodb 
I add 

lodb 

lodb 

laao 

lodb 

tadb 


+144 

M 103’J. 4-23 +» 
to 79V 441 +71 

94 99V 607 +141 

95 1025a 627 +54 

96 107ft *44 +49 

9» KMV 654 +» 

97 WV 664 +34 

00 112ft 822 +57 

01 H9tS 5J0 +65 
01 M4V 533 +48 
II lto U +456 
to 99ft 753 +370 
99 Ml: 579 +01 


105093 
Ift to 
5+ 9] 
93 


it; « 


102 524 +149 

79V 119 +345 
99 : 4J9 +Z5I 
99 : 8.76 +492 
Wft 7J7 +353 
14: AH +74 

ID? 433 +27 
we 653 +272 
1 95 * 323 +16 


6t: 93 

SV U 


*S 107 K0 434 +61 


New Zealand 
New Zealand 
Nib 

Nip TAT 
NIDTAT 
lliuan Can 

Nissan mo! 

nimchMoi 
H oiddeui Ldb* 4ft 91 


101ft 
104 i 
ITT — 
103'- 
196'- 


S'k to 
5V if 
fft 97 
6>- H 
4ft 97 

7 to 
Sri 94 
SV 93 


Her wa. 

Norway 

Orb 

Ontario Pro* 

Oslo 

Pac GasEiec 
Pdrivaol 
Peslleankki 
P rad Gamble 1ft 93 
OTCGwoon sv m 
Q dntas S'- •• 

Quebec Cd SV 91 
Quebec H/tfrB 6V H 
Quebec Hvdro 4V « 
Quebec Pro. 5 97 

Quebec Prov 6 to 
Ouebec Prov 6V 01 
SBAB 4'k M 

SBCCav 7 93 

SBCCavx.'w 3 93 


SEK 
5NCF 
Sen 
HIM 
Sncf 
Spain 
Sf Bk Nsw 
St Bk Nsw 
Sweden 
Sweden 
Sweden 
Sweden 
Srniei 
TRWtaC 
TOO 

Thomsen 8r 
rat vo El p 
T nr-Oom 
Tor-Dam Bk 
To raid Fin 
TuvotaFln 
UB Fin 

wall Disney . _ . 
VMStAurrrovS 93 
westMatnuse 4ft to 
werta Bank «ft 97 
WOridBank 
World Bank 
world Bk 


. _ 94 
4ft 00 
6ft 9? 
Aft 93 
4ft 93 
5ft 82 
TVs 93 
9 93 

ID 93 
S’* H 

sv to 

6 96 
6V 93 

7 to 

rn 96 
SV «3 

6 to 
7V 99 
t 93 
7ft 9] 

7 94 
414 97 
6V to 


KIT - 499 +125 
IX--. 600 +187 
99 ill +62 
K 103 +57 
105ft 423 +68 
9+ft 131 MS* 
IOC . 463 +a 
BJ's <41 +3 
3JN +94 
655 +« 
527 +161 
Ul +79 
_ 857 *9| 

99ft 712 +371 
132ft 4.12 *29 
102V 471 +a 
Wft 467 9 27 
Nift 421 *64 
V- 5X +0 
109': &.« +149 
108ft 47? +04 
96-3 14.75 1191 
iaO'1 4 90 +122 
Nfft *20 +» 
100ft HI +1J 
523 +14 
*30 +50 
... . 417 +33 
99'- 81* +53 
707ft 539 +54 
101ft 601 +V 
IN 612 +'JS 
>05 454 ++» 

89ft 1740 1314 
IDS': 470 +S 
7 BOV 515+9 
1BI t.a +ira 
100ft +34 +11 
100ft *21 +141 
101V 549 +75 
IDO'- 4IT +7K 
100'': L58 +27. 
100ft 40* +122 
171+0 
429 +S 
*61 +41 
iu; ice; 
800 -MQ 
5*» +TM 
679 +799 
465 +73 
847 +45 
5.7? +281 


102 : 

100': 


10lft 

M3: 

104ft 


IM 

99VJ 

104V 

111' J 
180 


WoridBk 
world Bk 
World Bk 
World Bk 
World Bk 
World Bk 
WoridBk 
WoridBk 
World Bk 
World Bk 
WoridBk 
WoridBk 
WoridBk 
world BK 
WoridBk 
World 8k 
WoridBk 
WoridBk 


100ft 531 +154 
103 4*9 +41 

97 : 5 39 +78 
104': 5.03 +48 
Off: 116 +287 
tuft 541 +m 

IM’I. *49 +1* 

1 10ft 115 +58 

101ft 498 +10 

6V « W50SO 391 +22 

4V 93 10SV 146 +71 

fft to M1V IM -5 

7 to nuft 159 -M 

7ft 95 107050 400 +77 

8ft to IMV 411 +38 

7H to 109ft +11 +21 

6V N 10ft'.: 426 +31 

Fft 96 10SV 195 

6 94 105V 421 +23 

IV 97 109': 4ff +18 

4ft oa tia.BR us ++a 


5ft 02 
8 93 

TV 93 
4ft 97 
4V 97 
5ft 99 
S'i 


World Bk Nov SV 97 


102 +20 
7 AS +171 
440 -91 
4*5 +27 
404 +17 

520 +27 

MOV 510 +15 
IMV 479 *2 


102 V 

WO 

IR'T 

*r. 

999, 

100 ’: 


NEW YORK OkffT- 
The foNawtra dooto- 
fiara. suaffHad bv 19 m 


of SecurtttPt Deaterx. 
ipc-araiMpetoMBi 
which these sacnrl- 
Hes could have been 
MW (IWtAMl te- 
ue) or bought (value 
Plot Mies choree) 



NL 

NL 

NL 

NL 


m » 

MuBd P 10-78 1123 
AARp mvst: 

CoGr 3320 NL 

SiS^c H Kb 
V?pgg Kb 

ABT Funds; 

IT 

Glhin n 
Util In p 11. 

AHA Funds: 

. Baton 7119 NL 

B it 1031 NL 
n 10.41 NL 
AIM Funds: 

AOICvp 945 10.15 
Chari 0 8J7 909 
Const p MAS 15.47 
CvYW P 1*01 1+21 
HIYId p 5J7 i87 
irrtlE p ?JO *J6 
LlmMpl0.1t 1026 
Surnlf 1030 
TF Ini 10.58 10.91 
WelnoP 77.37 10.38 
AIM Funds C: 

AarsvCplB.14 1920 
GaScCP 10.10 10.6* 

'« 

IncoC p 8JM 044 
MuBCn 025 066 
TeCIC O 10A4 11.17 
UIIICP 1130 1407 

W luCpIAOO 1925 
Funds; 

AdIMtg 9.95 
IntiMlg 9A4 

MtaSc itS ... 
ASM Fd 922 NL 
a so Fuiwm: 

Balance lUOU.ftl 

ISflsr iSfi lift 
Lid Mai 1040 10.67 
Acorn In 10A3 10 a 3 
ACOmF 5446 5446 
AdsnCDP 2083 2747 
Advest Advanl: 

Govt a *27 9.27 

Gwinp 14-37 1627 
HY Bd P 9M 9JM 
Incan 11.99 11.99 
5Pd P 1720 1720 
Aetna Funds: 

Aetna 1IU2 nl 
B and 9.99 NL 
Grwlncm 10A? NL 
IntIGr 099 NL 
A future 096 9 aI 
Ataer Funds: 

Growth r 1098 10.98 
incGr r 1325 13.25 
SmCOB I 22.40 22.40 
Alliance cap: 

Allan p 7.17 729 
Balon n 1325 1434 
Canad 0 424 5.12 

count 0 19.43 7026 
GID5AP 9A9 HUM 
GavtAP 041 067 

GdvtB 0 0*1 0-41 

Grlneu 041 225 

HIYId P 526 5.94 
iCalTp 1324 1197 
rnsMuP 10JI7 1024 
IntiAn 1400 1490 
Mon In O 1174 1128 
MrtgAP 927 925 
MriOBP *27 9.07 
MrtoTrB P 920 928 
MIOTrAP 92810.19 
MlllG unavall 
Mltlnt 1.90 1.90 

MMSAp 071 098 
MM5B r 071 071 

MuCA p 1653 10.70 
MuNY P 927 10-02 
NHMUP 10-3* 1 0-117 
NEurn 927 921 
NAGvA 9 22 iai7 
NAGvB P 922 922 
PrGrlhB 
10.93 1093 
QuSrAp20A8 2128 
ST MW P ?.15 9.43 
ST Mlb I 9.15 9.15 
Tech p 29.76 3149 
Wldlna 1.90 1.90 

Ambassador Fds: _ 
Bond F 9 JO 9.70 
CrGrl 1762 1016 
OrwriiF 12.15 12.15 
IdeSliiF 11.71 11.73 
InllSIk 1063 WAl 
IntBdF 1020 1030 
inlfidi 1020 1IL63 
SmCoGf li4012AQ 
TjFBdl KM31075 
Amer AAdvanl: 

Baton 1MB NL 
Faulty 1153 NL 
9J6 NL 
1028 NL 

j|tal: 

CrrtSlAP lTjJi'MO 
CpBda 090 724 
EmGr P2I76 JIM 
EltlCBPJ'-55?l-» 
EntA a 1142 1124 
EntB P 1150 13-50 
Eaincp 5.1* 045 
Eech 10454 
FMOA p 1343 1 3.16 
FMgBp<064 1044 
G1EQAP 9 65 1024 
GIGvAP Bfl* ?JB 
GIGvBp 0B4 006 
GlEaBP *61 961 
GvScB p >0.75 107S 
GvScA PI074 1120 
GyT97 D 1228 Hit 
GvTIA 7.2? 7.43 

GvTIB 922 922 
Grlnc 0 1176 1324 
Hot bA PI4B4 15.75 
MarBB P 14 79 14.79 
HIYId P 626 627 
MunBo I0j04 1024 
PaceB P 112* 122* 
Pace d 1225 1320 
T*E I p 1123 11.90 
TXM5P 976 1025 
TEMYP 10.99 IIJ4 
Amerl con Fuads: . 

A Bo I p 1235 1320 
Amu, n 13.37 14.19 
AMutl p 3084 22.13 
Band O 13.97 1467 
Can IB a 3125 33.14 
CaaWp1497 1572 
EUPOCp33.lt 35.18 
Fdlflv P 1725 1062 
Govt p 1329 1469 
Gwth p 2413 2580 
HI Tr0t*48 1520 
Inca n 1329 14 74 
InlBd P J425 J4to 
ICAO 1793 1929 
NEca a 2622 2722 
N Per p 1224 1111 
SmCp P 1064 19.70 


IntlEd 

LldTr 
Amor C 


IIUI IU.7/ 

!2I ilS 


Txbx D 1125 1224 
TECAPI524 1620 
TEMdp 1520 1523 
TEVAp 1586 1023 
Wshp 1687 1789 
AGIhFd 922 926 
A Herlto 1.14 NL 
A Invst 074 621 
A Inv In 026 5-51 
Amer Ncrtl Funds: 
Grfh unavall 

inco unavall 

TrlHex unavall 

API Gr ha 1124 NL 

Are Perform: 

Bond 1022 1096 
Faulty 11.96 1246 

A» S35 "nL 

Amwavi unavall 

Anaivl 1225 NL 
AnchrCa I 2521 2521 
Aqalla Funds: 

AZ TF 1023 1097 
CO TF 
HI TF 
KY TF 
ORTF 1080 1092 
Arch Funds: 

CaoAoD 13721427 

! lv FI 1037 10JM 
m Gf 11.14 1186 
MoTF 11.15 1188 
U5Ga« 102611.37 
Amstna 7J1 nl 
A tianlaGr nil. 07 1120 
Altos Funds; 

CaMunl 102311.16 
GvtSc 1026 1029 
Groine 1355 1397 
NaMunl 109111.25 
BBTGrln 1067 1089 
BBTinGv 987 1007 
BFMShDu 928 NL 
BJB Glnc P132S NL 
BNYHamGv 987 *27 
Babsaa Group: 

Band L 182 NL 
BondS 1034 NL 
Enierp2 1482 NL 
Enierp 1496 NL 
Gwin 12AB NL 
Inti 1222 NL 
ShOdw 1T38 NL 
To*Fr *23 NL 
UMB B 1121 NL 
UMBHiri 9JM NL 
UMB SI 1000 NL 
Value 2147 NL 
BalrdBlp 19.12 2029 
BalrdCao 2124 2317 
aakerGv 1524 NL 
Bar on A r 1788 178« 
Bartlett Funds: 

Basvi 1406 NL 
Flvedl 1025 NL 
VI tall 923 NL 
Boston, 23-58 2350 
Beac Hill 3*29 NL 
Benham Group: 
AcSIGav 1083 NL 
CoTFI 1088 NL 
Catlln 9.93 NL 
CaTFS 1017 NL 
CatiM *.11 NL 
CaHL 11.1® NL 
EaGro 1187 NL 
EurBd UUU NL 
GNMA 10.78 NL 
Goldin 7.66 NL 
IncGro 14.11 NL 
NITFI 1067 NL 
NITFL 1127 NL 
Tgllto 8828 NL 
Ta2fXHI 41.97 NL 
T 33005 4189 NL 
ToMia 29.71 NL 
TB2015 21.75 NL 
Tg2020 14.73 NL 
TNnle 1044 NL 
Beroer Group: 

100 1381 NL 

101 985 NL 

Bernstein Fds: 

GvSh 1266 NL 
ShIDor 1373 NL 
InlDur 1314 NL 
Co Mu 13 32 NL 
QlvMU 132B NL 
NYMu 1322 NL 
InllVOl 11.95 NL 
BerwvnFd 1422 NL 
Btanchard Funds: 
GIGro 9.45 NL 
PrcMa 4.76 NL 
STGI 181 NL 
BdEndw 1063 NL 
Boston Co: 

AAlocp 1003 NL 
AMEF 11 JO 11.70 
CaAPP 2527 NL 
ION 10J4 NL 
intGvtk 1177 NL 
Modi a 11.44 nl 
5PGrt1Pl012 NL 
TF Bd 12.07 NL 
BrlmnGl 1022 NL 
Bmdvw 2281 NL 
Bruce 10121 NL 
Brundb51 1026 NL 
Ball B BearGa: 
FNClD 17.92 NL 
Glblncp 067 NL 
Gold 0 9.91 NL 

GovtSc D 148? NL 
Mulncp 17.36 NL 
5PEbP 2422 NL 
USOvsp lit NL 
Bwrnhm 21.94 230* 
C&SRIIr 2095 NL 
CCM Fuads: 

CasDv 29.71 NL 
, Mull 2781 NL 
CalllWS 1129 1192 
ColTrst 1227 NL 
ICalUS 1022 NL 

Calvert Group: 

Ariel 2*28 3005 
ArtalA 2120 2228 
GlobEd 1426 1008 
inco 1730 1006 
Social D 7978 3127 
SocBd 1685 17.48 
SeeEa 2120 2286 
T»FL1 1067 1089 
TjfF La 1620 17.11 
TkF VT 1501 1643 
US Gov 1543 1620 
Cntnbrfdea Fds: 
CaoGrA 1A971584 
GvInA 1419 1490 
GwthA 1020 1680 
CdOGrB 11497 1697 
GulnB 1 1430 1430 

GivltiB 1 1520 1020 
MulhCB M471 14.71 
CaoMkldk 1025 NL 
CapliOlEq 1002 NL 
capital FI 1039 NL 
Capstone Oroap: 
CshFr 1121 1300 
Fd SW 1015 1906 
Gvllnc 483 483 
MMP4 1686 1720 
PBHG 1013 1064 
, Trend 1437 1490 
CardrU 1371 1189 
CrdnlGv 089 921 
CarilCb 11.93 1225 
CrnOHTE ?M 1005 
Oil Shs 76.17 NL 
CnCaoBC 1284 1304 
khesint 11681 NL 
Citibank IRA-CIT: 
Baian I 2.97 NL 
Eaultl 3K NL 
UKom I 220 NL 
snrrn ii» nl 


Bid A>k 

Clipper 5126' 5124 
Colonial Funds: 

IntEa P 1477 1587 
US id p 21.44 2375 
COlTEA 720 7.A6 
CanTEA 72S 7.72 
FedScAp1O801U4 
Fund* p 2344 2301 
GwthA P 139414.7V 
HIYId Ad 628 670 
IncameA 0 686678 
MATxA 783 001 

Ml TEA 687 721 
IVIN TEA 7.11 786 

NY?EA «S SS 

OhTEA 725 781 
SmISIk p 14.14 15JX) 
SlrtlnA 782 727 
TxExA p)351 1610 
TXInsAP 010820 
USGrA 1080 1186 

UIHApuSb 4 13« 
FedScB 10801080 
FundB 2284 2284 

.Sfl .33 

No; Res B *27 927 

M, 7 3S)5g 

USGrB 1077 1077 
USGvB 686 686 
UfllB 1322 1332 

Guiwlt 9 
ivyivminu rwnit, 

KSfJiS Kb 

FUed 1349 NL 
Govt 025 NL 
Grih 29.16 nl 
M uni 1331 NL 
, 5 peel 1929 NL 

Common Sense: 

Govt 1186 1220 
Grlnc 1621 17213 
Grwth 1692 1649 
MunB 1331 1397 
Compass Capital: 

f ninc 11.76 1222 
xdln 1056 1097 
Grwth 1124 11.78 
IntIFI 10.74 11.14 
NJMUfl 1089 1121 
Shlnl 1051 1092 
Compos lie Group: 
BdStkP 11.74 1223 
Gwlhp 1378 1331 
inFdP 0*9 *26 
NW50P2679 3015 
TaE* p 7.62 7.94 
USGv p 1081 11.05 
Corn PI SI 094 926 
ConestvEa 14201482 
Com Mutual: 

Govt 1125 II J? 
Grwth 15.74 1659 
income 982 10.02 
TotRel 1586 1585 
Cantor lfjo nl 
C ore Funds : 

Ealdx 2089 NL 
GrEa 9.72 NL 
InlBd 1009 NL 
inHGr 1025NL 
Cowenp 1357 1521 
CowtiOpo 133* 1397 
OabHusp unavall 
'CresiFands Inc: 

Bond 981 NL 
SI Bd 987 NL 
SpEn 1129 NL 
Volue 1068 NL 
|CuFd Adi 9.97 NL 
DG Funds: 

Eaully 1053 10 J3 
Gvllnc 9.95 1015 
LTGvl 9.93 1013 
Dean Witter; 

AmV1 1 2028 2028 
CalTF 1 1271 1071 
CaoGr 11699 14.99 
Canvt I 9.60 980 
DevGr t 1450 1+50 
□ItfGIt 27 79 J7J1 
Olvln I 9.95 9.95 
Eatlncf 989 9.49 
Euro I 090 090 
Girt t *23 923 
Fed Sec 1 98i 981 
HllhSCl 1025 1025 
HIYId 1 626 694 

MuAZ t 1026 1089 
IMTMI 984 984 
MuCA I 1029 1082 
MUFL I 1026 10.77 
MU NJ 1 1041 1004 
MultPA 11041 1024 
NYTFI 1300 12JM 
NIIRS1 1028 1020 
PocGr 11310 12.16 
PrcMI 750 750 
Premro 979 1009 
SearT a 1107 1109 
Mnaal 1075 10 7S 
ST US P 1020 1030 
5 Ira 1 1 1439 1439 

Tb<Ev H86 1335 
USGvIl 9JC 920 
Util f 138* 1344 
ValAd 1 1605 1005 
WWIn 097 097 

WldWt 1381 1321 
TC Cw 1 1881 1041 
TCNarlo 9 98 9.98 
Detawore Groan: 
Trend a 1104 1184 
VOlue P 1018 1*29 
Deleon 2339 2482 
Dectrl 17 48 19.10 
DedllP 1422 1609 
Delaw 0 1924 2022 
□elcno 677 7.11 
USGvtp 692 926 
Treas a 1000 1021 
TxUS P 1211 137V 
Tylnsp 1129 1185 
TeFPap 036 07B 
Dimensional Fds: 

US Lira 1327 NL 
USSml 725 NL 
USfrlO 1644 NL 
Japan 1084 NL 
UKIno 1724 NL 
Coni 10.90 NL 
Find 101.70 NL 
GIBd 10108 NL 
Govt 10301 NL 
IntGv 11026 NL 
Diver 50 11.11 NL 

DadaeftCu: 

Salon 4225 NL 
inco 1153 nl 
S lock *26 NL 
Proyfus: 

A Band 14 6] nl 
A prccp 15.15 NL 
Cairn 1484 NL 
Collnt 1300 NL 
ConU p 1085 II 15 
CapGttl 1701 1724 
CTInt 1313 NL 
CvSm 083 NL 
Dreyf tin nl 
E dElelnd I32SNL 
FL Inf 1391 ML 
GNMP 152ft NL 
Glblnva 134914.13 
Grlnc 1456 NL 
GthQp 1397 NL 
indev 1030 nl 
insMuniB2i NL 
Inierm 1395 NL 
invGN 1UI 1521 
Mas T, 1640 NL 
MunBd 1285 NL 
NJ Ini 1300 NL 


NJ Mun 1315 
NwLdp 3127 
NYlnp 1120 
NY Ton 1589 
NYTE p 1781 
PCOPln 11601 
PeoMfd 1606 
ShiGv 1186 _ 

ST Inc 1220 1220 
ShlnTp 1305 NL 
StrGthP 3085 3189 
Stine p 1411 1425 
5tlnv p 2028 2125 
SlrWp 2*89 29.99 
ThrdC 039 NL 
UST Ini 1313 NL 

mrar kl 

"nnsTML 

GMBd p Pl^ NL 

Dreyfus Pre 
camubi: 
CTMunll, . 

FLMuP 1420 1527 

SGGS?p p ?fS M 

M ° MP .]|f9 }& 


MIMupl 


MNMP1487 1527 
MuBd p 1399 1485 

HSsa&U 

OHMu p 1360 1320 
PAMu p 1610 1686 
TX MUP2Q21T180 
VAMu D 1625 1782 
DUPKytf 728 NL 
OUPKvsml 523 NL 
EBI Funds: 

Eaultv p 639) NL 
Fle+P 5311 NL 

incomea40Oi nl 

Eaton Vance: 

Grwth a 036 078 
EV5lk 1329 1427 
GvtOb P 1T29 11.96 
inBOSP 613 024 
Invsl Ip 7.40 177 

MunBd 9.90 1039 
NOutlS 1320 1396 
ST GW 1 9JH 9JB 
STTWP5425 542S 
SpEqto 881 *25 
ToIRtp 985 9.92 
Eaton V Ltd Mty : 
NJTkFI 10161010 
FLTkF 110161616 
M A T*F 
I 10.10 10.10 

NaiTxFr 
I 10291029 

NYT«F 110.161016 
PA TkF 11024 1024 
Eaton V Mara ton: 
ALTxF I 1039 1029 
AZTF r 1084 1084 
CalMn I 9.93 9.93 
CTTxF 110301030 
Ealncl 1086 1086 
FITyF 11088 1080 
GATxF 110.0910.09 
HI Inc I 720 728 
KYTaF 110091009 
MD TxF 
I 1027 1027 

MATFII028 1028 
MITnF t 1045 1045 
MN TxF 
7 IDJS 1028 

MO TxF 
I 1029 1029 

NJ TF 1 1062 102S 
MYTF11IJM IIJH 
NIMunl 980 980 
NCTxF 1 1029 1029 
OhTFt 1024 1024 
ORTxF I 10221022 
PA TF I 1065 1065 
VATxF 1 1085 1045 
EcIIpEq 1371 NL 
Emblem Food: 
EmEa 11.64 1311 
IntGv 1094 11.18 
OH Ron 1783 1326 
ReJEa 1353 1X05 
SI Fvd 1027 1028 
Emerald Funds: 
EmrlEa 11*51221 
EmrlUS 102* 1UM 
FL TE 1083 11.13 
EmnBId 17A1 1029 
Endow 1787 NL 
Enterprise Group: 
CopA a 2927 30 J3 
GvSee P 1280 1323 
Gwinp 8JS 9.19 
Grlnc P 1788 17.93 
HYBdP 108S 1126 
InllGr P 1128 1+-D5 
PrcMp BJ1 093 
TE Inc P13SB 1426 
Egnttabie Fuads: 
BalB I 1396 1396 
GvScB 1 1021 10.21 
Grins | 1429 1459 
GrlnF o 1422 1522 
GwIhFp 23262149 
Gwlh8 1 1*81 1921 
STWF p 052 678 
STWBI 024 B24 

TxEBI 10.70 lOJb 
EaSirat 3029 NL 
Evenmrwi Funds: 
Evgrn 1XK2 nl 
F ound UK 
LtdMk 20JU 
MunCA 10J09 

MumF 1029 
Retire 1123 
TolRIn 1982 
VolTm 1654 
E/celMH 324 
ExcHYp 782 
FAMVal 1980 
FBLBIC 1 unmreil 
FBL Gin i unavall 
FFB LexKfln: 
CapAan 11.12 NL 
Fxlnc 1051 NL 
IntGv 1025 NL 
FFB Ea .1200 1331 
FFBNJ 1025 11.05 
FMB Foods: 

DtvEC p 1 1.72 12J7 
DlvE I 11J2 NL 
InIGC P 10.17 1040 
InlGl 1017 NL 
MITF D 1026 1028 
Ml 7 F I 1026 NL 
FPA Fuads: 

Cartl 1829 1788 
Nwlnc 1089 1180 
Parmt 1329 1423 
Peren 2358 2524 
Falrmt 19.06 NL 
Federated Fundi: 
ArmSSP *95 NL 
Arm I 925 
E*Ch 6728 
FBF 1005 
Flans 10*7 
FSTI IS 989 
FGRO 9.20 
FHYT 000 
FITIS 1066 
FIMT 1025 
F5IMT 1035 
FslollS 1044 
FSBF 156* 

FST 2383 
GnmalS 1189 
G amaSS PllAO NL 
MaxCP 1121 NL 
Fldelllv Advhor: 
EOPGI 2621 2621 
EaPII 1389 NL 
EaPGR 26207729 


SP. 

FMHH 


Eur OP P 927 9JM 
Gov in P 983 1011 
GrOoPP 21.19 2225 
HI Mu P 1126 IMS 
HIYId P 1087 1181 
IncGt P 1376 1485 
.1 BI Ja.72 NL 
jT FI p 921 1006 
SPCSIfplVJU 1929 
TEPI 1016 NL 

tty invest; 

AoTF r 1127 NL 
A Mar 1332 NL 
AMorGr 11J1 NL 

In 1042 NL 
TF 1123 NL 
nod 1656 1221 
P 115! 1194 
ilncr B23 NL 
,S 16426 NL 

8s:. 

DIsEfl r 1691 NL 
□ivlllll 085 NL 
EmGr r 1727 17.91 
Ealnc 2824 2983 
EQII 1645 NL 
Eeldk 1652 NL 
Eurap 15.23 15J0 
Exch 100J22 NL 
Fiaal 1085 NL 
GNMA 11JM NL 
GIOBd. 112S HL 
Govt Sc 1012 NL 
GrOCO 2723 2ai8 
Groine 1927 19,77 
HIYId 13-SB NL 
InsMu 1170 NL 
InlBd 1084 NL 
InterGvt 922 9.92 
InIGr 1123 1320 
InvGB 722 NL 
LldMun 929 NL 
LOWF r 15,78 NL 
Ml TF 1189 NL 
MN TF 1023 NL 
MObln 62J0 64-72 
Alikllnr 3370 NL 
MA TF 1183 NL 
MtgSc 1072 NL 
MunBd 048 NL 
NY HY 1225 NL 
NY Ins 11J1 NL 
OTC 2321 252? 
Oh TF 1123 NL 
Ovrse 2011 2073 
Pc Bos 11 J* 131S 
Purlin UMB 1498 
RealE 12J8 NL 
RelGr 1620 NL 
SlntGvt 921 NL 
ShtBd 939 NL 
ST Wld 989 NL 
SpcSit 19.13 2000 
StkSlc 178S NL 
Trend 5382 NL 
USB I 1076 10.74 
Ullllnc 1382 NL 
Value 35.11 NL 
Wrldw 9 JO 1000 
Fidelity Selects: 
SIAIrr 1388 1328 
SIAGI r 1380 1340 
SI Auto r 1928 1928 
SlBlor 27.95 7821 
SIBrdr 1723 1028 
5iBrkr 1129 1170 
SICher ML74 29.43 
5ICmpr2G2? 3025 
SICstH T1486 1311 
SIConPr 1349 1391 
SlOelr 1487 1012 
SIDvCr 15.74 1623 
SIEnar 14J9 14J3 
SI Elec r 1395 1428 
SIEUlr 12JV 1319 
SIEnSr 988 9.77 
5IEnvr 11.12 1186 
SlFnS r 4034 4924 
SlFdr 31.14 32.10 
SIHIIh r 61J8 6328 
SI Ind r 1682 17.13 
Sllnsr 19.98 2060 
SILesr r 3426 3563 
SlMDr 1781 1015 
5INK1I r 057 U4 
SIPop r 1109 15J4 
SI Rear 19-36 1926 
5IRelir24J8 269S 
SISLr 19.93 2055 
5 1 sail r 2529 2649 
SI Tec r 3338 3633 
SITeler 32.51 3352 
SIUII1 r 3097 4018 
FidellTv Sparwn: 
CAHV r 1077 NL 
CTHYr 1127 
FL Mu 1028 
GNMA 1010 
Gavin 1078 
Hlghlr 1181 
LidGv 10.17 
LTG 1125 
Munln r 1063 
NJHY r 11.15 
NYHY r 1071 
PAHYr 1058 
ShtBd 924 
ShIMu 927 
FiduCAp 1080 
59WB1I Street: 

EuroEq 26172617 
PflCBsn 2757 27.57 
5m CO 112* 1124 
FlnMorGv 1 10.98 1090 
FUxmclaFInvesco: 
Dvnm p 1138 ML 
Emerme 985 nl 
USG vt a IM NL 
Ernrav 091 

Envirn 725 
Ealy 1711 
Evron 

FlnSve 16*5 
Fle> 1754 
inIGov 1192 
InHGr 1226 
UIH 10.73 
TxFreff 1373 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

924 

NL 

NL 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


Gold 125 NL 
HlthSc 3723 NL 
HIYId a 721 NL 
Indus! 0 5.07 ML 

IndlncnlMS NL 
LeKur I0Z) nl 
P c Boy 1123 NL 
Sellncp 666 NL 
Tech 22.70 NL 
FtAmEa 1611 1481 
FtBosIG 1033 1059 
F-dEaor 1328 1320 
FIHawMu 1080 NL 
First Investors: 
BIChBP 1555 1670 
Global 0 520 557 
Gbvlp 1125 12.73 
HtahYP 697 334 
Incap 329 618 
invGrap 9.971QJI 
LlleriY 1084 1113 
Md USA 
12.15 1325 
NJTF p 1271 1365 
NVTFp 1420 1379 
PA TF 0 11241315 
SpcBd 1180 1326 
SPSilP 16.09 1728 
TxExp 1036 11 13 
T6IRIP 1151 1144 
FmdOmaba; 

Eaully 1003 NL 
Fxdlnc 1020 NL 
SI Fxln 1025 NL 
FPOtfASt 1174 1334 


FP TE Inf 1254 1392 
FlrPrEqT 10^21282 
FlrPrFIT 1030 1020 
Flag investors: 
EmGtp 1339 1602 
lntlncpio.*? i0-» 

IntITrp 982 10,«7 
MMuiip 1089 1090 
QuIGp 1121 1486 
Tel In p 1328 1226 
TRTSP 1081 1090 
value p 1059 1129 

FtooMlp Group: 
AATEp 1082 1129 
AZ TE p 1086 1022 
CTTEP10J4 1079 
FLTEP104O 1086 
GATE P 1035 1080 
GMRbP unavall 
KYTEP1072 11.19 
ICS TE p 9.98 1082 
LATE P 10.54 11JW 
LITE P 1055 1IUE 
MITE Pi 183 11.93 
MOTE p 1051 1097 
NCTE P 1023 1088 
NY TE p104 1006 
- OHTEP 1127- MJ6 
FATE P 1016 1061 
TnTEp 1091 1139 
VATE P 1051 1097 
Flex Fuads: 

Bond P 1986 NL 
Glblnp 921 NL 
Grthp 1371 NL 
Muir fp 62D NL 
Fontaine 957 nl 
F arm Funds: 

Asia 1 p 1609 147S 
CaAPP 2231 2336 
Capllt P 1026 19.17 
Fldcr p 2929 3138 
GlbGr 1210 1379 
GvTRp 089 931 
Grwth P 26.93 2027 
HIYId p 823 081 
TF MN 1024 1072 
TF Not 1083 11.13 
TF NY 1133 11.76 
USGvt 926 1032 
Fortress Imrsf: 
AdlRIl 9.90 950 
Band r 984 984 
GISIr 988 988 
Munln 1 1071 1082 
OH Fort 
p 10271057 

util r 1220 1332 
4* Wall 289 289 
44 WlEa 734 724 
FormBd 103* 1079 
FarumSt 1089 11.11 
Founders Group: 
Bluecp 782 NL 
□FSCV 1984 NL 
Fmlrp 2580 NL 
GovSc 1056 NL 
Gwth P 1181 NL 
I neon 884 NL 
Spec! EW ML 
WldGr 1196 NL 
FaunlSBal 10161039 
FatmlSQG 10221046 
Fran kiln Group; 

AGE 271 222 

Adi US 925 1015 
ARS 1021 1001 
AL TF 1132 11 J9 
AZ TF 1I2S 11.72 
Colins 11.80 1329 
CblTF 736 756 
CO TF 11.44 11.92 
CT TF 1079 1134 
CvtSc 11J77 1153 
DNTC 980 1000 
Etta! tv 7.13 783 
FedTr 17.99 1289 
FL TF 1133 ll-BO 
GA TF 1152 1300 
GIOpI 856 092 
Gold 934 983 
Grwth 1608 1667 
HY TF 1076 1131 
Incom 321 2J0 
IN TF 1189 11.97 
I ns! Adi 927 927 

InsTF 1303 1353 
IntlEo 1034 10.72 
LA TF 1132 1189 
MOTF 1021 1136 
MoTF 1134 1121 
Ml Toy 1120 7239 
MN Ins 1159 1289 
MO TF 1139 1126 
NJTF 1151 11.99 
NYIIK 1079 1IJ4 
NY Tax 11J5 1234 
NC TF 1150 1158 
Oh tal 11.91 1241 
ORTF 1135 1122 
PaTF 1033 1066 
PrmRt 531 580 
PR TF 7189 11.97 
51 GOV 1081 1057 
SpEq 1311 1366 
TA GOV 10J5 1130 
TxAHY 839 074 
TX TF 1132 1139 
US Gov 7.17 787 
Ullll 9J4 1015 
VA TF 113? 11.79 
FrankUn Mud Tr: 
CpQuI P 2373 2609 
IfivGdB 193 9 JO 
RIsDvp 16.10 16-77 
Fremont Funds: 
MIIASt 1121 NL 
Equity 10J1 NL 
CA Ini 1069 NL 
FaadTrusI: 

Aoor to unavall 
Grol to unavall 

Grttito unavall 
inco to unavall 
MOOTR Ip unavall 
Fundamental Funds: 
CAMunn B2I NL 
NYMunp 130 NL 
US Gov 203 NL 
GAM Funds: 

GltH 10355 10920 
Inti 146.12 15381 
PC Bas 13150 1388? 
GIT lavst: 

Ea5nc <985 NL 
HIYd 1 1.10 NL 
TFVA 115? NL 
SNA I 9.95 9.95 
GT Global: 

Amer 0 1624 17.47 
EmMkl 1070 1133 
Europ 057 920 
GvIncAo 9 731022 
GrlncAP 538 554 
HliCrp 1031 1*32 
tall p 83B 889 
Jason p 226 930 
LotAmG 1528 1 424 
Paellp 1029 HLB0 
SfralAp 1073 1137 
Telecom 11201239 
Wldw a 1451 1S33 
Gabefll Fends: 

Asset P 3050 NL 
CnvSCP 1323 1381 
Ealnc p 10 J8 NL 
Gwinp 2319 NL 
SmCopG 1645 NL 
value p io«9 uji 
G alaxy Foods: 

EaGHi 1351 NL 
EqlVar 1153 NL 
EalncmlU* Nl 
M ia BO 1050 NL 
IntBd 10J1 NL 
ST Bd 1005 NL 
SmCoEa 926 NL 
GalwyGr 1485 NL 
Galwvln 1129 NL 


MUTUAL FUNDS 


figures as of dose of trading Thursday, Dec. 24. 


Gen Elec Inv: 

E1IO tv i486 NL 
ElfGI 1387 NL 
EHflln 1127 NL 
EtfflTr 3639 NL 
EtfflTx 11J7 NL 
S0SLB 1159 NL 
S&S -51.14 NL 
GenSec 1235 1320 
Gintoi ” 

Erisan 
Gintai 

^MloJl 


1002 



DPPVOIP^W^ 

esrnv 

GwWShP 1605 1679 
Guardton Foods: 

fSU Sf?27^ 

HT^P 131*4 
HTMpFI p 1032 1070 
HanCulo 927 ?52 


Band 1154 NL 
CapAp 1753 NL 
Grwth 1100 NL 
tall 1733 NL 
ShtDur 1012 NL 
Value 1322 NL 

ME Ssg£ PI028 1076 
Value P 2234 2339 
WlTxF 925 1015 
Helmsman Fds: 
BluCEq 1329 NL 
DscEq 1138 NL 
Eqindx 1186 NL 
GrEa 1521 NL 
IncEq 1224 NL 
Inca mat nl 
LIV ol 10-7! NL 
OH Mun 1066 NL 
QuanE 1181 NL 
TF Inc 1023 NL 
HemmeFMHb: 
CapApp P13J2 K29 
□I vine P 1045 1089 
IncGr p 11 J2 1179 
LM Gov p 982982 
HlehMark Fueds: 
Band 1073 NL 
IncEa 1180 NL 
SoGrEa 1111 NL 
HiiiuraGr 1534 1620 
Her Man OT NL 
Hud Cob 1223 1198 
Hummer 2187 NL 
NuatlPSto Fds: 

Gtabl 1656 1690 
Hard 1423 1435 
Hlmc 1288 1177 
lAATrGf 1756 1759 
IAI Funds: 

Baian p 1091 NL 
Bond P 1057 NL 
EmoGro 13J? NL 
Gavin 1059 NL 
IntFd fp 1041 NL 
Reffis 2186 NL 
Re*vep 1022 NL 
stock P 1698 NL 
value 11.13 NL 
IBM Mutual Fundi: 
LoraeCO 1478 NL 
Small GO 1457 NL 
USTreas 1074 NL 
idex Grow: 

Ides 1087 2062 
ldx2Grp 1787 1078 
IdxTTE pll-65 1233 
ldx2HY P1085 1097 
ides 3 1639 1731 
T aline 098 986 
ID5 Groan: 

BkiCn a 687 681 
Bands 526 533 
Cain 532 550 
□ Els 667 7.02 
□bCVP 1133 11.93 
Equltnll81 HOI 
ExtIP 615 436 
FdlnP 532 550 

GIBd P 5JB5 616 
GlaGro 4.99 536 
Gwth p 2081 2151 
HIYd a 487 691 
Insrp 539 587 
Inti P 831 075 
Mod FP 12-03 1286 
Mass? 538 586 
Mien p SJ9 587 
Minn p 536 553 
Mull P 1197 1385 
NYP S31 588 
NwDd 13J0 1663 
OhiOP 534 582 
PreMtP 426 5.12 
Proas 6jo 7.05 
Select p 93* 921 
Stock p 2083 21.93 
StrAdf 1537 1097 
Sir Go I 955 955 
Strinct 017 017 
strST t Ijo? im 
SlrWGt 431 OI 
TE Bd p «X0 431 
ullllnp 681 696 
ISI Mum P 1049 10JB 
1SI Trot P 10.41 108? 
i n depe nd ence Cep? 
Onort p 115? ill? 
TRBdP 1030 1079 
TR GrplIJJ 1237 
invResh u 6B3 Lit 
invser Opted: 

CopGrl 1236 10H 
QUOlSt 1253 1381 
USGvt 1027 1098 
InvPflnP 1054 1098 
invPtNY 1174 1337 
Islet o 1484 1644 
JPGrth 1781 1042 
JP inco 957 1013 
Jackson National; 
Growth 1083 1095 
income 1005 1055 
ToxEx 1007 1057 
TotRta 1033 1035 


Balanced 11.11 NL 
EMewisei933NL 
Fix Inc 933 NL 
Fund 19.91 NL 
Grlnc 1614 NL 
IntGvt 533 NL 
ShTmBd 198 NL 
Twun 366? NL 
Ventur S074 NL 
WrvJW 3018 NL 
JOPORFd 9.17 NL 
John Hancock; 

AsSAII P 1H7 1186 
CAfE f 1157 12.12 
ni«vB 1 1019 iD.12 
Grwth a 17.11 1001 
MATE 111841119 
NYTE foil J3 1128 
Sad E a 1281 1127 
SlrmcFp 737 7.7? 



TxExfPl093 1185 
USGv to 078 9.19 
J Hancock Free dm : 
AvTech 1010 1063 
EnvrnAp 837933 
GIlnBI 986 986 
GtabAP 1189 1187 
GtobBt 1134 1134 
GIRx 1537 1687 
GITech 1661 1538 
GaldBr 1499 1499 
MoTEB 11181 1181 
Pc Bas 984 1015 
RBBkA 1782 1855 
RsBkB 1 17581758 
STWHBI 937 937 
J How 
AOIL 
Band 

US^vB 1 11 

USGvApll 

KS Mun 12.18 1232 
K aufTTw r 255 NL 

K *AdlGov 058 0W 
BluCh 1335 1606 
Ca4Tx 750 7JB 
Divine 789 005 
EnvSv 1330 1654 
FLTx 1020 1088 
Gtolnc ?J» 952 
Grth 1481 1539 
HIYM 983 937 
Income 044 084 
IntIFd 831 071 
MunB 1031 1069 
NYTF 1007 1138 
Rettrl 1153 1285 
Re(lr2 1234 1382 
ReflrS 937 1039 
ST Glob 793 024 
5mCpEq 539 581 
Tech 981 1020 
TX TF 9.97 1084 
Tot Rt 1036 1087 
USGv 939 933 
Kemper Ind; 

Dlvlnt 531 531 
Gvft 756 756 
Gwth t 1734 1734 
HIYd 1 735 735 

STGI I 7.W 7.98 
Shllntr 850 850 
SmCnEa I 938938 
TalRtl 1156 1156 
Kaamer Premier: 
DMn 531 531 
Gvf 757 757 
Gwth 1799 1799 
HIYId 735 735 
ST Gl 7.98 758 
Shi In! 852 052 
5mCnEq 951 951 
ToHW 1159 1359 
Kent Funds: 

ExpEq 1888 NL 
Fxdin HUM NL 
IdxEq 1053 NL 
InlfEa 1020 NL 
LtMat 1001 NL 
MedTE 1003 NL 
ValEq 1082 NL 
Keystone: 

CusBl 1 1554 1554 
riiqp* t 1632 1632 
CusB4t 457 457 
ClISKl T 931 931 
CusK2 1 759 753 
CusSl I 2382 2382 
CusSJI 9JB 938 
CusS4t 7.15 7.15 
tout 656 606 
KPMI 1337 1337 
TxETr 1 11.10 11.10 
raxFI 0IH 853 
Keystone America: 
Auincto 939 954 
AuST to 065 0H 
CAPIFp 9381013 
CPI 2 I 9JI2 932 
Eeinp 1218 12J9 
FITxFp 10J2 1135 
GlbOnp 1351 1277 
GOvSC P 1029 10J5B7 
Hr EG P 2450 2604 
Hri Grp 2257 2431 
HIYId P 688 752 

InvGdP 936 932 
Onwe P1S59 1637 

PaTxO 1158 11.63 

TkFrn 1034 1075 
WldBp 072 9.15 
KIARF p 952 *52 

Kidder Group: 

ARM Gvt1232 1230 
Art All 12.71 1171 
GlbEQ 1237 1355 
Gvf 1 1436 1LI0 

InlFI 1280 1067 
KPE1 2038 3011 
KBInlE P 11.74 NL 
LMH 1788 NL 
LPIFG: 

IntMuf 1089 1089 
TIFI 753 753 


Baton 1354 1633 
Eaultv 1135 1170 
NYTF n 1039 11.12 
USGav 736 9.71 
LauiiStk 1733 1733 
LebTnNY 758 7.74 
LeebPer 1087 NL 
Leea Mason: 

Gvlnt P 1074 1074 
InvGr n 1071 1071 
MUTFP 1153 1557 
PATF p 1586 1610 
Salnv p unavall 
ToIRtp unavall 
VaFTrp unavall 
Lextaaton Gtp: 

CLdr 11.72 NL 
GNMA SJ2 NL 
GtoM 1131 NL 
GakHd 389 NL 
Gthlnc 1834 NL 
SfSH 226 287 
srinv .77 J84 

TE 8nd 11U1 NL 
TehSlr 1131 NL 
Wld Em 9J6 NL 
Liberty Famfly; 

Am Ldr 1604 1678 
Cnvlnp 10QS 1052 
FTIef 1190 1655 
FT1II1 1033 1082 
HIInBd 1088 11.18 
TxFre 1137 11.91 
USGvt 854 074 

UIIIFd 1156 1010 

Llbertr Fluanc l al: 
GHlInc 1027 1033 
TF Bd U39 1077 
USGav 784 758 
UIH 1076 1137 
UMTrmp hubs 1015 
LlndCHv 2624 . NL 
Undner 2032 NL 
LoomlsSm 13J9 NL 
LardAMtan: 

AHIIIdD 1031 1074 
BdDcbP 780 957 
OevGlpllOs 1067 
Ea 1970a 1039 
FdVIp 1386 1621 
GIEqp 1057 1131 
Guncp v.i2 757 
GvSC O 0<e 113 
TaxFr P 1188 1005 
TF CT p 1013)084 



TFGOP 1095 1150 
TF FLp 450 114 
TFMOP 5-10 535 
TFNJP 111 53* 
TFTX p 1011 1051 
TF PA 453 5.18 
TP HI 451 615 
TxNY P 1181 11.98 
TFWA 453 5.18 
VDlAPP 1288 1334 
LoSF 1051 1151 
LoRVF 1066 NL 

U aS5?| BB W 934 
Fund 193V 2083 
Incom 857 984 
Muni 884 858 
MAS FTP: 

EmerGr 3985 NL 
Equity 5530 NL 
Fxdlnll 2732 NL 
Fxdlnc 2984- Nt 
InttEq 2759 NL 
5elEa 4559 NL 
SelFI 2751 NL 
SetVal 3012 NL 
SmCpVl 3674 NL 
SpFI 3087 NL 
value 2089 NL 
MF9: 

MIT 1487 1556 
MIGP 10S 1094 
Bond P 13*7 1454 
Capo P 1189 101? 
EmoG P Z189033 
GvPI p 
GvPrp 
GvScp 
HI Inc p 
IncOPP 
LtdM 
Rsrchp 
Sect p 

WIdGv 12*4 1388 
WMTotP 1BJ0 1081 
MuBd 1089 1183 
MuHv 9.19 985 
MuLtdp 788 787 
MuAL 1833 1034 
MuARp 935 1024 
MuCAp 558 086 
MuFLp 177 1026 
MuGA P 1087 1059 
MuMD p 11 31 1157 
IWMAP 1137 1155 
MuMS 737 7.73 
MuNY p 1065 1L1S 
MuNC P 11-49 1237 
IMuSCP 11.72 1251 
MuTN p 1031 10*2 
MuVA P 1180 1018 
MuWVn 118011.77 
MFS LHetlme: 

CapGt 1454 1674 
EmaGt 1456 1456 
Goto I 434 674 
GvPI t 657 677 
GvSct 30.15 18.35 
HU r»ct 557 597 
Inlmd) 859 859 
MuBd 1 886 886 
SCO f 1091 1551 
Tot Rtf 11-03 1L03 
WldEI 1332 1332 
MIM Funds: 

Bdlnc unavall 
Slklnc unavall 
StkGr unavall 
SlkAp unavall 
MIM LIC Fuads: 
ArtAJI 1388 1480 
Invl 1657 1756 
MtsSC 1035 1132 
MSB Fd 15-89 NL 
Mackenzie era: 
AdIGvp 952 1033 
AmFdplU* 11.93 
CAMup 1038 1039 
CanadP 7.11 754 

Flxin p 1016 1087 
Grlnc P 10JN 1038 
UdMUP 1083 1075 
NY Mu PltUQ 10S2 
NIMUP 750 1037 
NAmerp 661 7 51 
IWGr P T7J0 1078 
iwGrl P 7 JO 1050 
I W Intip 17392057 
MatnStCA 10151076 
MainSII P 1958 2089 
Mata Star Finds: 
CaApI 1732 1732 
Convl 1251 1001 
CrpBdl 737 737 
Eqldx 1158 1X74 
GtotH T 937 937 
Gold I 757 757 
Gov PI I 074 834 
TxFB I 957 9.97 
ToTRII 1435 1435 
Vail HXB 14J9 
Manager* Funds ; 
CapAp 2488 NL 
SpEa 3026 NL 
IncEa 2781 NL 
SGIF 195S NL 
IfltMIfl 2187 NL 
SI Fxl 21 JR NL 
Fxdlnc 2001 NL 
Mar Inr NY 11JIA1I81 
MqrBd 1008 1045 
MorStk 1021 1058 
Mothers 1532 Nl 
M axuE to 11*1 NL 
Mosul to 1155 NL 
MetilGI 1133 NL 
Meridian 2092 NL 
Merrill Lynch: 
AdIRAP 937 1007 
BalA 1018 1254 
Bo VIA 3016 7156 
CoMA 1183 1011 
COPFA 26.13 2755 
CPH1A . 737 l» 
CHOA 1157 1036 
CpIT 1180 1 1** 
CnDiv 1002 1023 
DvCapr 10371070 
DraOArlOJR 108S 
EliroA 11.16 11.74 
FdScAa 9*3 1024 
FLMA 1835 1078 
FFTA 1638 175? 
G1A1A 1155 1035 
GISOA 9*2 1023 
GICvA 986 18JM 
GIUIA 1188 1028 
GrIRA 1681 1070 
HeatttiA 359 630 
Inslln p 1004 1006 
InHdA 1137 1005 
LtoAmA 
r 10121054 

MHYA 1054 1058 
MflinA 836 888 
MALM 9.77 1005 
MnIA 9*9 10*9 
NIRSA 1084 1073 
NJMA 1077 1132 
NYMA IT-77 1131 
OH MB 1 1038 1038 
PacA I 1631 1784 
PA IMA 1009 1134 
PtwuA 1180 1019 
SOVIA 1451 1052 
StOvA 1077 1386 
ST GAP 071 098 
TedtA 4*7 531 
TX MA 1058 II JR 
WMincA 8*6 933 
AdIRBI 937 937 



AZMBT1087 1087 
BalB I 1130 1230 
BaVIBf 2004 2004 
CaMB 1 1183 1183 
CFdB 1 25*3 25*3 
CnHIBI 737 737 
CHQB 111*7 11*7 
DraoB 1 10*5 HUB 

FLMBI10J5 1035 

K B t 1639 1639 
IB 11188 1188 
GIBdBt 9*2 9*2 
GCvBt 933 933 

g&y&i 

LatAB 1 10JS_ 1015 


NJ M B 1 1077 10 


I 


NY MB 1 1133 1133 
PacBtf 15*4 1004 
Pa MB 1 10*9 1009 
PhxBt 1133 1133 
ST GBt 831 8J1 
SpVIB 1 1436 1436 
SDvBi 1077 1077 
TcchBI 683 4*3 
TX MB 11058 1058 
WldlncB f **6086 
Merri man Fds; 
AstAll I 1057 NL 
BlCh 1001 NL 
CapAp M2. 11 NL 
Govt 1088 NL 
MetUfe Stalest: 
CaAPP 933 986 
Entry P 887 687 
EqlnCP 9*6 1032 
Ealnvp 1184 1428 
GvScP 75* 734 
Gvtlnp 10*3 NL 
HitoCP 601 629 
MBdAp 854 833 
NYTF 7*3 830 
TxExp 752 *39 
MIMutoC 1045 1037 
Midwest: 

Growp 1004 1587 
US Gv p unavall 
US Trap 989 9*9 
IntGv p 10*5 1096 
OH TF unavall 
TF Inp unavall 
USGav LM 954954 
Ulll 1IJ6 11*3 
Monetta 1615 NL 


Fxlnl P2184 2033 
Gwthl p 2624 7723 
OhTfl P21J0 201* 
FxInT 2184 2184 
GwfhT 2634 3624 
InEqT Z130 2130 
MtoBk 951 951 
OhTFT 2130 2130 
SIBdT 2094 2094 
Montrt3W 9J5 1010 
MantrSI » 1*45 1933 
Monte m 1003 1003 
Monism 1016 1016 
MG Fixed 1003 NL 
MG Mufll 1089 NL 
MorKpp 1352 1635 
Meiraaa Stanley: 

Acte try 9*4 NL 
ArtonEq 13*1 NL 
Bat 1130 NL 
EmGr 15JS NL 
EmMkl 1001 NL 
EqGr n*I NL 
Fxdlnc 1053 NL 
GIFxIn 1134 NL 
InflEa 1011 NL 
ValEP 1130 NL 
MufrCATF 163317.10 
Mut Ben 1955 2054 
Mataalef Omaha: 
Amorp unavall 
Grwth o unavall 
incomp unavall 
TxFrap unavail 
Metuto Series: 

Beocn 2*02 NL 
QyaWd 2539 NL 
Shares 768* NL 
NCCFmds: 

Equity a 1630 14JM 
Fxdlnc P TOBO 1122 
OH TE 105* 10*1 
NDTxFr 984 NL 
NYL InslH Fds: 
EAFE 9*4 NL 
Bond 11*8 NL 
GrEa 1640 NL 
idxBd 1186 NL 
IdxEq 1182 NL 
MultA IZOe NL 
ST Bd 1123 NL 
VOJEq 14*7 NL 
NatkMdl Fuads; 
Bonde 1.93 2*3 
CoTxE P1322 109* 
FedSCP 987 10)5 
InGrAP 987 10*5 
inGrBt 987 987 
Mul F1A 01617 13*3 
MUlF<Bpl0l6 1X16 
Stock P 934 9.91 
ToxEx P1085 1097 
Tot R cp 753 041 
WWOPP 752 7.98 
Notlnd 1451 1691 
Nofloas Feed: 

BolAs 1037 HUB 
CaoGr 10*1 1132 

EmerGr 
HUB 1089 
Eqinc 01156 1010 
GovSeCDlU? 1086 
IntIFd 989 9.94 
MsdB n 1089 10JS 
MDMu P10J5 11*3 
MBS 10*1 10*1 
Mu Inc P1072 1099 
'SI Gvt p 619 630 
ST toC 9*0 955 
-SCMun P1021 1047 
SfrolFa HUM 1030 
value P 1258 13,17 
VA Mu PM821089 
NallenwMeFds: 
NatBd 983 1008 
NalFd 1672 1751 
NatGt 1039 1088 
TxFfl 1027 1027 
USGvln r 9.99 9.99 
n e w re ar Berm: 
AMTBal 1686 NL 
Genes 7JB NL 
Guord 9287 NL 
LIMat 1835 NL 
Monhl 1353 NL 
MUST 1*89 NL 
Portnr 7186 NL 
SetSect 2180 NL 
UlfrBd 9JB NL 
NewAIM 3020 30*1 
NwCnl to 1092 NL 
NewUSA 1090 1351 
KewfGt unavall 
Nprfln - unavall 
Nicholas Group: 

Nlch 500* NL 
NOI II 26*7 NL 

Ndlin 385 NL 


Bd Ask 


W 1^ L 


NctiLi . . 

Notnur l 10' 

North Am Sec Tr: 
AstAll P 1053 1097 
GIGrp 10.73 11.18 
Gwth p 13*5 1159 
USGvtp 10*7 1044 
NeJnvGr 2933 NL 
NelnvTr 924 NL 
Nuveen Funds: 

a Ins 1033 10*5 
VC4 1085 10L97 
FL Vnl 9*9 103* 
insMun 1033 HUS 
MA IDS 10*0 1050 
MAVal 956 10*4 
JMDVOl 9*3 1032 
MunBd 934 9 JO 
N J Vat 951 1080 
NY ins 1015 1086 

SS ?K2 

NL 



lyEqln 1685 ML 

_ . imT>w^ 1053 
StaOkP 2187 2054 

CA TE P1036 10*8 
OvHY B13-S3 17 a 
DISCO 3381 3585 
Eqinc P 932 9*9 
GNMP 1355 1665 
GIBiOP 23*3 2484 
GIGrp 11J2 1284 
GIEnvp 9-74 1036 
GiaM p 2855 3029 
Goldp 889 922 
GvtSec P1083 1127 
HIYId p 1X3* 14*5 
IncGro P 5.14 582 

cmuisss 

InvGr plfl75 1129 
NYTx P 1281 1324 
Obpenp 1037 11*0 
PATE P1084 1284 
Sped P 2751 2929 
StrtocAP unavall 
Tarot P 25.11 2664 
TxFrp 955 W85 
Time P 1623 1722 
TOtRtP 789 616 
USGvp 922 1020 
ValStP 1483 1552 
Overtmui Express: 
AstAll 1223 12*1 
CA TF 1057 1189 
MU Inc 1054 111*9 
USGV I 1085 113* 
VRG 954 1025 
VRG II 51*3 5281 
PFAMCo Fds: 

COPAD 11.99 
OIvLaw 1089 
EnltEa 1236 
Eqinc 1185 
Infl 698 
ModBdJ 10*9 
SmCpG 1738 
SlrAI 1082 
PICEndG tall. 15 NL 
PIMCO FBPtfs: 

Fran 1614 NL 
Grwth 14*7 NL 
LowOu 10.19 NL 
LD1I 1617 NL 
ShartT 10*7 NL 
TotRI 1081 NL 
TRIM 959 NL 
PNC Feuds: 

GrEqp 958 1645 
IdxEq P 10-55 11*5' 
IntGv P 1020 1048 
InflEa P 9J4 1022 
Modi p 1883 1692 
SpEq p 1128 11*1 
ValEq P 1027 1075 
Padflc Horizon: 

AoGr p 2350 2670 
CATFP1638 15*6 
USGv 10*4 1051 
FOCHICPPW: 

APrsn 1019 NL 
Baton 1186 1721 
CA TF NUB 11J? 
Envoi 1154 1000 
Gvlnc TOSS 11*6 
Paler Webber: 

Asst A p 1130 11*3 
A TLA P 12.71 031 
BlueAP 1550 1623 
Cairo P 1127 1127 
CalTAP 1127 11 J4 
COPAA PHL27 1075 
DvGA»7UB 7751 
EUGAP 784 729 
GlEAt 1183 11.97 
GIlnA P 1644 1608 
GIGIAP 8*9 921 
GrthA p 1*26 19.12 
HllnAp 752 825 
IncAp 9*3 1624 
InvGAplOSl 1695 
MHIA P 1053 8097 
NTxA P 1181 12*9 
MYTAP 1053 1697 
RaFAo 17*5 17*5 
STGIAP 984 9.94 
U5GA P 1005 1087 
Assist 1134 1U4 
ATLBt 1280 1280 
Biue8 1 1SJ0 1530 
Carrs rn** ms 
CapAB 1 104* 1669 
DvGBt 21*3 31*3 
EuGBl 738 738 
Grthfl 1 1006 1006 
GIEBI 1186 1186 
GHnBt 1084 1884 
GlGlBf 686 6*6 
HllnB t 7.91 7.91 
incB I 9*7 9*2 
InvGB 1 1051 1651 
- MHIBt 105? 1052 
NTxB t 1181 1151 
NYTBI16S3 M53 
RgFBt 16« 1698 
STGIBt 983. 983 
USGBIHW 1686 
DvGD p 21*9 71*9 
GlInD 11085 1885 
HIIncDa 752 752 
NTxDpllAl 1181 
STGiDp 983 983 
USGDp 10*5 1605 
Paroeon PH 
Guns 1S21 1553 
MBd- 1061 11.13 
LA TF 1665 11.15 
ST Gv 1832 1681 
ValEq 1228 12*6 
VelGr 14*2 1552 
Perttsiane Fds: 

Bolen 1023 1124 
Bond KLI4 1656 
Equity T462 1552 
Govt Inc 9,94 1835 
HlEa 14-04 1428 
InlGvt 1031 1074 
LMMI 10*1 1032 
Ml Mun 1061 11*5 
MuBd 1059 11*3 
SmCVI 19.14 36*4 
Farnsus 2056 3083 
pe s ed ew u Group; 
BOlRhl 71*9 2X16 
- Growth 1690 17*8 
NlflvSJ 1730 1831 
Pox Wld 1427 NL 
Peuean . 11.13 11.13 
PenCapA 7*3 730 


Ptcp-Reyce Fds: 
PennMu 034 NL 
Ealnc 581 NL 
VOlUt 1004 NL 
PAMunIP 1058 1132 
Perform once Fds: 
EqCanpllUS? 1125 
Eolns 10*2 NL 
InFI Co 10251082 
InFI I 1025 NL 
STFI C PKUB 1023 
3TFI I 1D*3 NL 
PermPrt 1S11 NL 
PrmTbtl 6438 NL 
Petri ICG 1239 NL 
Philo 660 NL 
Phoenix Series: 

Baton 1553 1672 
CapAp 1785 1*53 
CvFd 1750 1679 
Grwth 21.04 2009 
H tQu3 i 9*1 1030 
HIYM *39 BJO 
Infl 9*1 986 
Stack 1330 11916 
TE Bd 10*9 1183 
TOtRtP 14*7 1681 
USGVB 1604 1654 
Ptarneef Fds: 

Bond 1039 NL 
TEBond 1156 NL 
Eaultv 16*4 NL 
CocApo 2431 NL 
IntlEd 686 NL 
Pitorlm Grp: 

AUSI-A 731 721 
ARS I 733 773 
ARS l -A 724 724 
ARS 1 1 728 751 

Adi US 730 730 
AdlUSII 733 756 
AUSIII 722 7.7T 
CPUtt p 1623 HUS 
GNMA 14*2 1485 
HnridR i?3 611 
MOOC 1283 U29 
STMMII 611 611 
ShrTr p 727 789 
Pillar Funds; 

EqAaA 1677 NL 
EoGrA 1681 NL 
EqlnA 1688 NL 
FxdlnA 1039 NL 
5TlnvA 10J1 NL 
P ione er Fund; 
Eqlncp 15*8 16*0 
BondD 984 9*8 

COPGT P 1359 1482 
MuBd p 1030 1079 
Europp 14*6 15J7 
Fundp 2187 2078 
Plonrll P165719J0 
PThrep 16M 2012 
US Ovp 102 8 1076 

Joffroy: 

Baton p 11^1 1241 
EmGr 1656 17.25 
Govt 980 1000 
Grlnc 1016 10-58 
InstGv T129 1186 
MNTE 1079 1124 
NotTE 1053 1129 
PacEurGlS.19 18.19 
Sedrp 1525 15*9 
value P 1883 1920 

pA_~l1rn *T<4q ■ 
r m 1 1L4I rVBa 

Bol It 2158 NL 
Bdldx 27J4 27*1 
Ealdx 3134 3182 
IncGr 23.14 NL 
SI FI E 10-57 NL 
SPGr 3023 NL 
Preferred Group: 
AsuelA 1065 NL 
Pxdln 1022 nl 
G rowth 1177 NL 
Infl 882 NL 
ST Gov 1007 NL 
Value 1652 NL 
Pries Pamts: 

AdlUS 4*7 NL 
Baton 11*6 NL 
CalTF 1071 NL 
CapAp 1137 NL 
Equln 1583 NL 
Eqldx 1ZJ4 NL 
EUTOP 983 NL 
FEF 1014 NL 
GNMA 9*2 NL 
GlbGv . 952 NL 
Grwth 1665 nl 
G thlnc 11+5 NL 
HIYId *36 NL 
incom 9*z NL 
IntIBd 9J5 NL 
IntOb 1184 NL 
tottSIk 697 NL 
Japan 686 NL 
MdTxF 10*6 NL 
MMCap 12*5 NL 
N Am 2431 NL 
NAsta 1257 NL 
N Era 18*8 nl 
N Hon 15.15 nl 
NJTF 1666 NL 
NYTF 1058 NL 
OTC Fd 14*4 NL 
SdTC 1683 NL 
ST Bd 5*5 NL 
ST Gib 4*0 NL 
SmCVI 1016 NL 
SpcGr 1124 nl 
S aecin T0J9 NL 
TxPrl 982 NL 
TxF/H 1151 NL 
TxFrSI SJ m ML 
US inf 527 NL 
USLito 1038 NL 
VA TF 1683 NL 
Prime Value: 

AdiGvt 10JD . 1618 
Gvllnc 9*0 1613 
IncSraf 1075 11.11 
TF Inc HUO 1034 
VoluGr -unavall 
PrimryT 1063 NL 


DvAcil 

GvtPrt 
InsTE 
SP 100 
TEPri 

Ptlnt- 
8K3w 
Band 
Copac 
E maGr 
Govt 
Gwth 

ft® 

world 


1533 1005 

9M 10.1 D 

1036 10*5 
1455 1585 
887 9*8 


1110 12.74 
1*57 1186 
TOM 2154 
2L12 2223 
1125 1IJ9 
??56 31.12 
1270 1137 
11*5 1031 
5*5 532 


ProvMentMuhml; 
Grwlfi P 781 010 
Invst p 612 *84 
PATxnai! 1374 
TxFBP 92* 9*8 
TMR1P.I0S9 1339 
USGvp 1152 1068 
VfllShP 9*8 1651 
WfMp 983 1624 
PrvSoCP 722' NL 
Pradetdtal Feeds: 
NldlA 1056 1326 
NlchB 1036 1036 
Adi A 9.91 10*1 
BKk Gv 9*9 1670 
CAInA P1604 1651 
EautA p 1000 17-4+ 
EalncA 12*9 1076 
FtOM 10*0 1180 
GtoQAp 9*7 1621 
GIAslA 1*9 Lfl 
GIUIA OSS 025 
GvPMp 921 '984 
GIOAP 1646 1737 
HlYdAp 01* 057 
InWApIlTO 11,91 
MullA p 1017 T0S4 


M A«k 

MUHIA 1051 1182 
STGIAP 9.13 981 
UflIAp 1*07 19*2 
CalMutllJn 1151 
Adi B 9.92 952 
EautBM001 1001 
Ealnc 1 1MB 1009 
FlSfrt 1126 1126. 
RCnt 1678 1678 
GNMA 1 15*2 15*2 
GlAStB 1*9 1*9 
GIOtoBr 9-55 955 
GIUtB 7056 1256 
GlbGn ) 13*7 1ZD7 
GibRst 937 937 
GvPIBt 931 921 

GvtSc p 10*2 1002 
GrthBt 1584 1584 
GIOPB 11614 1614 
HlYdBt 617 017 
InlGII 7J9 003 
IntGIIB 7*0 7*0 
inVrBt1127 1)77 
Mut IB 1016 1016 
PocGrB 1087 1047 
STGIbB 9.12 9.12 
MuAzt llJS 1178 

MuHIl 1051 1091 
Mulni 11.13 1U3 
MuMdtllJB 11*2 
MuMo 1 1 133 11*3 
MuMn 1 1174 1174 
MuAMI 11*2 11*2 
MuMT t 10*2 1082 
MuNC 11139 1139 
MuHJt 11*4 11*4 
MUNY 1 1176 1176 
MuOht 1)73 11.73 
MuPat 1654 1654 
NtMut 1554 15.94 
Struct p 1179 1019 
US Gvt 9*6 9*6 
UtilB I 1759 17.99 
Petoani Fends: 

Am Gov p 9.15 981 
AdlUS p I6W 1131 
AZ TE 9*0 985 
ColTx 838 08?; 
Convp 1607 19.17 
COAT 4 UK 4252 
DtvGr p 1621 10*3 
Dvr In p 1270 12*1 
EnRsp 16*5 17*3 
EurGrp 9JJ7 982 
Fedln P1037 11.10 
FLTx 9.15 981 
Georg P 1371 1655 
GlaGvp 14159 1532 
GIGro p 787 7.93 
Grain p 1279 1U7 
Hlthp 2679 2042 
HIYM P 1049 1011 
HYAdp 989 1617 
Incamp 698 733 
lnvsl P 612 062 
Mon Inp 06? 9.15 
MaTkll 937 973 
MITxlip 9*2 987 
Munln *53 938 
MnTxllp 8*4 928 
NJ T* 699 984 
Nw OPD1044 1956 
NYTx 692 936 
NYTapp **4 938 
OTCEP 936 953 
OhTxIlP 9*1 986 
PATE 9*2 988 
Sirin p 7.73 619 
Tax Ex 9.12 957 
TFHY 11482 1482 
TFInst 14*8 14*8 
Texas p **8 93? 
USGv p 1073 1481 
Ulllp 982 959 
Vista p 6*9 731 

Vovas P 1034 10.97 
AdIBt 1093 1693 
GeoB t 1386 1068 
GIGrBI 785 785 
GrlnB 11074 1074 
USGvB 11070 1370 
UNIBt 981 981 
VSVBt 1051 1026 
Overt For Valve: 

Fund 1186 1034 
GlEa 1181 1029 
InvQln 1050 1UB 
NatITE 10*6 1180 
Opport 1775 1023 
StnCop 1109 1197 
USGav 1153 10S? 
RBBFOad: 

BEA IN 114.98 14.98 
EqGth p uneven 
GytSecplOJl 1063 
HlYBd P1034 10*6 
HIT Bal >86 186 

RIT Inco 186 186 
RSI Tract: 

Act Bd P 2454 NL 
Coreo 3153 NL 
EmGr p 309* ML 
InlBd p 24,10 NL 
STIFp 1752 NL 
Value P 74*3 NL 
Rainbw 5*6 NL 
WjnGovt 982 9.71 
RpnCvll 971 9.71 
ReaGT 1159 1437 
Reals Faed: 

CBS Bal 108? NL 
CM Ea 1383 NL 
DSI Dv 1132 NL 
D5I LM 1085 NL 
FMA 5Pecll7? NL 
ICMSC 1647 NL 
5lrSEa 1*35 NL 
StarBI 11*6 NL 
RChTiJO 17.91 NL 

RtoMime Group: NL 
BIusCp unavall 
RT Ip 3423 NL 
GVSCP 1029 1095 
Grth p unavall 
mwCopp unavall 
SocAwp unavall 
Rlmco Bd 10*5 1615 
Rlmco Slk 1030 1030 
River InE 1676 1177 
RtverGVl 9*0 10*3 
RIvCOPEa 11*2 1136 
RtvCapFI 1625 1057 
RpbSEG P 1430 NL 
RdbSVP 1093 1093 
Rochester Fd»: 

Convl p T 137 11.75 
RoMu p 1784 1838 
LMNYp 018 024 
TxMod 01034 11.15 
Rodney Square: 

Dlvlnp 1018 1386 
Gwmp 1637 17*5 
IntiEqp 9*2 1023 
Rust M iare Croap: 

A Gas 10*5 NL 
Nava 1031 ML 
5MP Id 1786 NL 
OTC Id 15.25 NL 
USGLO 1088 NL 
US GOV 1669 NL 
MD TF 1059 NL 
VATE 10*3 NL 
5B5FCV 1134 1134 
SBSFGr 1517 1M7 
M Funds: 

Rond D 11*? NL 
Bdldx p 1619 NL 
COPGr 1045 NL 
GNMA P 1013 NL 
LfV8dpM81- NL 
ShfGv P HUB NL 
InfMnP 1089 NL 
IntGv p 1610 NL 
irtllp . 9*9 NL 
EqlnCP. 1380 NL 
Ealdx P 1581 NL 
K3TF 1049 NL 


■id Art 

PAMu P 1062 NL 
5tnC0P P >092 NL 
Value 118« NL 
CapAp 1579 NL 
SIFETrurt 373 
STI Classic: 

CoeGrl pi 186 1010 
CapGrT 1187 NL 
InGBT 1013 NL 
SatoaPiiBda: 

CalTF 11*9 NL 

m SS Kb 

168} ML 


1058 NL 
9*4 NL 
1154 


I nm 

Muntc 1079 NL 
NW “ 

USGav 

SOKimrGr a 

1182 

Ball P 11.42 11.90 
Fxlnl p 1080 10*3 
FxInT 1040 1040 
InsTF I P1640 10*3 
MnBdT 1034 1034 
VSJuet P17.19 17.91 
VBIU9T 17.1? 17.19 
Mmm Bras: 

COP 1982 NL 

& ^ Kb 

Schrodr 1131 1131 
Schwab Fuads: 

&K Itt Kb 

NHTFB 9.90 NL 
1000 r 1013 1013 
id mo n*s 


ScatWld 

Scedder 


Carrx 1084 
ConGt 21.11 _ 

Devel 3282 NL 
GNMA 1534 NL 
GtotH 19.74 NL 
GSmCo 1235 NL 
Goto *51 
Grwln 1653 
Incam 14*0 
IntIFd 3604 


IntIBd 1333 NL 


MA Tx 1029 
MedTF 10*5 
MMB *89 NL 
NYTox 1 1517 NL 
OH Tax 12*3 
pa Tax 1011 
QvrtG 1623 
ST Bend 1153 NL 
ST GW 1189 NL 
TXFHJ 11*7 
Zrano 1478 
Saafirrt IRA: 

AsfA t unavall 
BlCh f unavall 
Band f unavall 
secartty Fends: 
Action n.ll 
Bonds 772 1.10 
Eautv 685 6*4 

Invest 7.54 8*0 
TxEx ia03 1053 
Ultra 7J2 *19 
Selected Feeds: 

Am She 1738 NL 
SPtShp 2051 NL 
USGav 933 NL 
Seflaman Group: 
Frontier HLI1 1661 
CacFd 1684 1788 
CotoTk 732 789 

CmStk 10M 1044 
Canum 1L93 1052 
FL Tax 783 8*1 

GATxE 7*6 625 
Growth 601 631 
Inca 1086 1434 
LaTx 630 831 
MassTx 8*3 643 
MdTx 8*6 *86 
MlchTx 054 697 

MlrxiTx 7.74 013 

MO Tx 7J9 618 
NottTx 7 J9b 036 
NJTEP 786 8*4 
NYTox 008 048 
OhtaTx 023 064 

OfTE 784 BJJ? 
FaTE p 7.97 *07 
Co Tax 648 679 

CoTxQ 6-77 7*9 

SCTE 001 *81 

GvGtdp 730 756 
HYdBp 043 6J5 

MtaScp 678 7*3 

Sentinel Grow: 

Baton unavall 
Bond unavall 
Com S unavall 
GvSccs unavall 
Grwth unavall 
TF Ine unavall 
Sentry 1515 NL 
Seaurto 5633 NL 
5S+aaGv> lain 1010 
SevSeoYW 18*0 1600 
Shawmat Fueds: 
Fxdlnc 10*9 1030 
GfEaullVl613ie55 
GrlncEalO.10 1052 
IntGv In 1607 1628 
LTInc 10*5 1936 


SmCaaEa 10*91051 
Shearsan Funds A 

AdlGvA 

mei 10*1 

ApOrA P21J77 23*4 
ApprApKUS 1136 

TtfKJA p 956 HUM 

Tulin 10453 104*3 

AxMuAplO*3 1089 

CflNUlA OU.92 1667 

FdVolAo 699 7J6 
GiOpAp?4*7 96*8 

HllncAtU*B 1180 

LWMup 008 51a 
LldTr b 7*7 7.97 
MflGVA 01079 1009 
MoMuA 
1564 1638 
MOMuA 
1064 1024 
NIMUAP1251 1041 
NvMuA P17.1017.9! 
1990AP 956 10*6 
PrMlA PllKJ 1051 
SmCoA pl6*8 1693 
WincAp 6*0 7*9 
WWPAp 1*| |*i 
SheoKee Pends B: 
Appro 1 1670 1QJ0 
ConvB 1 1-4.14 14.14 
DlrVJB 1 1381 1061 
DvsinBI 616 616 
EurpB t I1JS 11*2 
GIBdB I 1591 15.91 
GIOpB t 24.97 2697 
GvScB t 9 JO ? JO 
GrlnB I 987 987 
GrOoB 72630 2630 
HI IncB 111*8 11*8 
InvGdB 11132 11.92 
MpGvB 11079 1079 
PrMIB 1 10*3 1083 
PrTRB 11504 1534 
Suclra 1 14 JO 14.70 
SpEoB 1 1500 1300 
StrinB t 1647 1647 
TuExB f 1757 1757 
UIIIB-t T4J9 1679 
WlncBt 6*0 6*8 
Sheorm Funds: 
Advsr p 2633 27*6 
inNY 020 . *30 
PmRt. 10*2 NL 
Print Ip 068 NL 
Prlnlllp 7*6 NL 


ShirnD 728 NL 
sierra Trash 
CalMu p 1081 11.11 
Cnlnc P 1086 11.16 
EmrGr P12.73 1033 
Grlrtc P 17*4 1281 
InllGr p 045 085 
Nat Mu nil*? 1154 
STGIp 288 257 
USGav P1048 1697 
Staael Srted: 

USIncl tlD80 NL 
USIncT 1080 NL 
VnlEql 11167 NL 
ValEqT 1087 NL 
VaMul 11647 NL 
Sit New Buptn: 
Grwth 47.19 NL 
IncGr 2650 NL 
InllGr 10J0 NL 
invRes f.W NL 
TxFree 9.79 NL 
US Gov 1677 NL 
SkySaE P 178? NL 
Siam Barney: 
CopAdB 1004 
Eauty oi4*3 1489 
GKSvt 11*2 1231 
lncGrApl053 101? 
IncRetA 987 9*2 
INTL 1280 1090 
NtoGvtA 1096 1350 
MuCai 103? 1091 
MuFL 1079 1332 
Mu Ltd 680 6.73 
MunNt 1040 I0M 
MuNJ 1338 13*3 
MUNY 12*7 1381 
SHTSY 4.13 NL 
USGvtA 1086 1484 
UttIA p 13*6 1068 
SmBrShD 1611 NL 
SoGeit 1859 1431 
SoundSh 1618 NL 
SAM SC 1134 NL 
SAM Val 1603 NL 
SCMBF 1058 11*8 
SoPtStk 34*3 34*3 
Stagecoach Funds: 
ArtAI 1023 1081 
CA TF 1039 )0*8 
CpSnt 3018 
GNMA 1180 11.94 
Gthlnc 1431 14*8 
USGovt 1557 1630 
VRG 10JS 11*8 
SlarorstGv 10.15 1035 
Stale Band Gro: 

Com SI 934 9*1 
Divers 9.71 10.1? 
Proers 1*39 1533 
ToxEx 10*8 1139 
USGv P 528 556 
St Form Fds: 

Baian unavall 

Gwth unavall 

Intel in unavall 
MgnJ unavall 

StStreetResh: 

Exe 21289 21289 
Gttl 11581 11541 
Inv 9_52 9.97 
Steadman Funds: 

Are ind 182 NL 
ASSOC 35 NL 
invert 139 nl 
O cean 283 NL 
51eia Roe Fds: 

Cao Op 2*98 NL 
Gvt Inc 1032 NL 
HYMU 1187 NL 
Income 982 NL 
IntBd 9*0 NL 
InIMu 11.12 NL 
MBdM 9*2 NL 
PrtreE 1062 NL 
Soecf 213? NL 
Stock 2S53 NL 
TotRel 2584 NL 
SiratDv 2934 NL 
Strot Glh 2020 NL 
Strong Funds: 

Advtp 10*1 NL 
CmStk 15*0 NL 
Discov 14** NL 
GovSc 1054 NL 
Inco 980 NL 
Inti 4.95 NL 
Invst 1984 NL 
MunBd 1031 NL 
OPPtV 2455 Nl 
ST Bd 9.98 NL 
ST Mun 1032 NL 
_ Total 19*9 NL 
5un Eoffte: 

EuGr 1085 10*9 
GovSec io*2 1044 
InlFI 1615 1057 
SunAmertCB Fds: 
AoGth p 1656 1757 
BolAs I 17*9 17*9 
CopAe 11381 1361 
Divine P 439 4.79 
EmGr 1 1758 17.98 
FedScI 1053 1673 
Grwth p 15*4 16*1 
Hllnet 7.94 7.94 
HIYId p 9J4 9*3 
TE Ins 01285 1007 
TotRI p 14*2 15J2 
Gvtop 9*8 1037 

tJK6W* 

AdlUS 786 789 

Baton oi 1.12 11*0 
Bdlnc P 1013 1070 
CapGr p 1+L0Z 14*8 
GIObGp 11.91 1287 
GrOp p 1231 13*6 
GvScp 11.73 1028 
Gwtflp 9.96 1085 
HMnep 483 9*7 
intEq p 12JH 1?L79 
Ma»T p 1657 1731 
Prince 1054 1093 
RftEqo 737 771 
TkEx a 751 7*6 
TRAK Finds: 

IntrF» 610 NL 
*2JEq 754 NL 
lnttfx 833 NL 
LOGrw IM NL 
Laval 559 nl 
MI oBkd 513 nl 

H! N[ - 

SmGrw *J9 nl 
S mVaJ 10*7 NL 

„ TtIRta 078 NL 

Temptetaa Groan: 
AmrTrrllAS 1188 
CobAcc 1696 1696 
DvMkl P 577 931 
Far an 2137 20*7 
GlbOPP 1676 1183 
Grwth 1435 1533 
Incom 9 jjj to.]# 
InsTF 11*8 1)80 
west, 1644 ills 
SmaiCo 6ii 04j 
Value 8*1 1^3) 
World 13*3 10K 
ThirdAve I4JS1W5 
Thrensabcroae: 

EqlnA 1691 1154 
GwthA JIJ2 2098 

‘ng« M 0*0 

JnflA 9.74 1BJ3 
OporA 2156 24.93 
PrciWA 6*1 731 

ShlGyA 9*6 10.16 
TExA 11*1 1280 
VSCvA 982 9*9 
fetoB 1698 1490 
GWtaB 1 2155 31J5 

lncaBt 646 044 
JJMIBI 98? »82 
tttarB I 23J3 23lS 


?*■ 

NL 


NL 

NL 


NL 

NL 

NL 


NL 

NL 

NL 

NL 


M Art 

PrcMIB 671 671 
SillGvB 9*6 9*6 
TExBt 11*0 11*0 
USGvB t 980 980 
Thornburg Fds: 
infMu 1284 Ilia 
L Ideal 1280 1096 
LMGv p 12*8 1097 
LfMua 1334 1061 
NM ini 1070 1X14 
Tower Fuads: 

CapAp 13-35 1090 
LA Mun IO«4 11.44 
Total Retl 0*7 1054 
U5 Gv 1055 11*5 
Traasamertca; 
AdlGvA 10*3 HU* 

" CoMPftM 

EmOA P 22.43 2155 

SSK* tfi 53 

TFBd A 1086 10.98 
TrnsamertcaSpri: 
BiOtatl 173 11.73 
EmGB 12012 2013 
Gvlnc I 9*3 9*3 
GrlnB 1 1136 VI 36 
HYTF1 955 955 
HIYId I 786 786 
NatRsI unavall 
Trinity: 

Bond P 10.78 1678 
Eaultv P101? 1014 
ST Bd OW31 1621 
TCU MSP 9.93 9.93 
TCU GSP ISO ' 
28Th Cento ry: 

Bailnv 1530 
Gift 14.43 NL 
Grwth 2436 NL 
Herlnv 4.14 NL 
IntlEq 589 NL 
LTBnd 9730 NL 
Select 39*5 NL 
TkEln 1004? NL 
TxELT 104.19 NL 
Ultra 1750 NL 
USGv *5*1 NL 
V15TO 11*0 NL 
USAA Group: 

ABvGt 1438 
Baian 1001 
CA Bd 1642 NL 
Corns! 19.74 ML 
GNMA 1033 NL 
Goto £91 
Grwm 1664 
IncSth 13*5 
Inca 1070 NL 
ton 11*8 NL 
NYBd 1136 NL 
TxElt 1066 NL 
TxELT 13*1 
TxESn 1059 
VA Bd 10*B 
WldGr 1035 
UST Mortar: 

Eaultv 1883 1930 
IncGro 1055 11*5 
Infl 8*2 04# 
liHTE 937 9J1 
LT TE 9.76 1022 
Mod In 9J8 4.72 
.NYTE 05? 092 

Unified Mffmnt: 

Gwtn 1093 NL 
Indian unavatl 

Mutl unavall 

Untan inv: 

Baton p 1I3S NL 
GrEa 0 1137 NL 
InIBa 7037 NL 
. VI Mom 1051 NL 
United Funds: 

Acem 786 615 
Bond «31 +90 
Con Inc 198? 2184 
GWGv £71 624 
Gytse 537 SJ0 
Hllncll 4*1 4J8 
HI Inc 688 9.70 
Incom 2001 24*5 
IntGIh 659 730 
Muni 7 JO 7 SI 
MJfnHI £34 587 

NCcot 10*7 11*1 
Retire 785 0M 
ScEna 1438 u.72 
...YP’o 651 7.11 

utd Services: 

AIIAm ?038 NL 
Euro +J0 NL 
GlbRs 584 NL 
GldShr 1*3 NL 
Grwtn £70 NL 
taro 1046 NL 
RIErt HUB NL 
US TF 11J7 NL 
, WldGtd O.10 NL 
USBosF 7 J7 7*7 
USBosG 1639 1639 
Va Fra . *31 NL 

Value Une Fd: 

AdIGv 9.92 9*2 
Assrln 730 ML 
Canv I3.il NL 
Fund 17.95 NL 
Inoom 733 NL 
Lev Gt zua NL 
NYTE 1084 NL 
SpISh 1531 NL 
ToxEx 104J4 NL 

voa Bat: 1148 NL 
OWNS p 35? 073 
intlnv 7*8 661 
STWdCp 9.16 9.16 
WUInp 9+1 y*8 

WldTr p 1070 1454 
Mer. 

CATFplS*? 1789 
Gwttlp 20*5 71.92 

HlVto P umpil 

InTFp 18*9 19*6 
Munln 1583 1633 
MulncB 
1642H82 
PATJF 16*5 17.72 
ST G * f.l? w 
ST GIB 919 9.19 

TXFHP1454 1539 
USGvB 1587 1567 
USGv p 1J88 1649 
Vtace Exchange: 
gwe 1602 s NL 
DBst 87.19 NL 
OhrTO 146.97 NL 

I®S N «- 

ExFd 247.73 ML 
EdEX 15069 ML 

HS-ss. 1 * 

AsselA 1U3 nl 
B dMW 7J8 NL 
Jli6 NL 
fnlnc 109S NL 
«ll NL 
Mom 1283 NL 
Prmcp lajK ml 
VP rff 13 ^ 

?W 1331 NL. 

ft 

trSS? . IX7 NL 

STP^ P S' 86 

!J37 NL 
5J T r i n jn nt 
•TTf {|J? Kt 
hi. Im *** t,L 

WxSOP 4l.4(j ML 


(Continued an next page) 
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More Jobs in U.S. Manufacturing? 



By Syiwa Nasar 

Nev 7 orfc Tima Service 

NEW YORK --Orer and over, President-eteci 
smoraUAman- 


afccamng jobs was at the top o? bis agenda. But 
even staunch supporters in die economics profes- 
sion say be is doomed to frustration on lhal score. 

For cample, Mr. Clinton told a group ofecono- 
mists in 'August that he was concerned about 
creating more factory jobs, and asked what could 
be done about it. Paul Kingman, an eqwt on 
international competitiveness at. the Massachu- 
setts Institute of Technology, replied, “Basically, 
nothing." 

And “that's Still the correct answer," Mr. Kiug- 
man said recently. 

Richard Freeman, a labor economist at Harvard 
University who has studied blue-collar empl. 
meat, added, “The best yon can do is mamtam 
absolute number of manufacturing jobs." 

Facraks are likely to recall some furloughed 
workers, and a few growth industries will surely 
add to their work faces. But beyond a cycfccal 
. up tick, ccoiiomist3 say, it is services, not manufac- 
turing, that will be hiring 

That view ^ shared by forecasters at the Bureau 
of Labor Statistics and Data Resources/ McGraw- 
H2L who see no net additions to ibe 18 million or 
so total TJ-S. manufacturingjobs before the end of 
thefr-ntmy despite more than 20 million new jobs 
in the economy as a whole. This would mean that 
manufacturer would employ less than IS percent 
of the work force by 2005. 


The reason is not that American manufacturers 
are not competitiro euough to get the badness. In 
fact, it is pretry much the opposite The forecasters 
expect industrial production to grow at a he althy 
pace, but enormous strides in efficiency — new 
products, new processes, better organization and 
growing automation — are allowing manufacturers 
to oroduce more goods with the same or fewer 


Last year, output per hour in manufacturing 
grew faster in the United States than in Germany 
and Japan. And for the past six quarters, factory' 
output has grown at nearly a 4 percent 
rate, twice as fast as productivity elsewhere in the 
economy. 

There is nothing new about this pattern — and 
that is oue reason to think it will persist. Today, 
American factories produce rive times as much as 
they did in 1946. Yet tbe number of waken on the 

assembly line — 12J mfllion — r emains virtually 
the same. 

t “Tbe long-term trend in manufacturing is reca- 
pitulating the 1 rag- term trend in farming," Mr. 
Krugman said. “Dining the past century, we've 
had rapid productivity growth in farming, and 
tbe result is fewer fanners. Over the past 40 years, 
the end result of rapid productivity growth in 
manufacturing is relatively few manufacturing 
workere." 

Some Clinton proposals intended to lift produc- 
tivity, like an investment tax credit to spur equip- 
ment investment or certain kinds of infrastructure 
spending, are more hkdy to reinface tbe trend 
thafl to him it around. 


Debt-Shift Talk Helps Long-Term Bonds 


Untied Prm International 
NEW YORK — Speculation 
that President-elect Bill Clinton is 
' planning to curtail long-term gov- 
ernment borrowing in favor of 
short-term debt is providing an un- 
derpinning for the long end of the 
Treasury market. 

Short- and medium-term issues, 
meanwhile, are benefiting from the 

U.S. CREDIT MARKETS 

expected $12 bfflion to S15 bffliem 
of redemptions early next year by 
municipal and corporate issuers, 
who wm seek to refinance hi gh. 
yielding outstanding debt at lower 
rates. Investors are expected to 
shift sane of the early payoff cash 
into tbe government market 
Last week, tbe bellwether 30- 
year Treasury bond gained 25/32, 
to 103 5/32, reducing its yield to 
736 percent from 6.43. Beads in 
general were rising on the view that 
the United States would experience 
slow economic growth and low in- 
flation. Analysts said the 30-year 
issue was benefiting from the no- 
tion that Mr. Clinton would seek to 
borrow at lower short-term rates, 
eschewing long-term debt and thus 
restrict in g the supply. 

“This notion, said Doug 
Schmdewotf of Smith Barney, Har- 
ris Upham & Co. “was first intro- 
duced in Clinton’s economic blue- 
print that circulated during the 
campaign.” In that document. 


there was a item labded “reform 
debt financing” estimated to save 
$6 billion over four years. 

“Although no specifics were of- 
fered, the obvious financing reform 
that could save money is to shift 
some of the Treasury’s financing 
from long-term to short-term ma- 
turities," Mr. Schindewolf said. 

“Since the election, there have 
been scattered confirmations from 
some members of the Clinton team 
that such a shift is indeed being 
kicked around. At the moment, we 
are inclmed to believe that some 
drift in debt issuance will occur, 
beginning with the February quar- 
terly refunding," be said. 


fa the market Short-term rates 
have been generally rising since ear- 
ly October, based m large part on a 
growing conviction among investors 
that the Federal Reserve Board was 
not likely to cut rates soon. 

Meanwhile, hanl« have scaled 
back bond purchases and there has 
been a small rise in commercial 
kxuis. a sip of improving economic 
activity that could add pressure fa 
higher short-term rates. Last week, 
however, most short-term rates fell 

Six-month Treasury bills were 
discounted at a rate of 3.30 percent 
to yield 339 percent, down from a 
yield of 3.41 percent the week be- 
fore, while three-month bills ended 
at a rate of 3.16 to yield 322 per- 
cent, unchanged. 


Meanwhile, the Treasury sold 
S15.05 billion in new two-year pa- 
per at a high yield of 4.71 percent, 
down from 4.72 percent at last 
month's auction. By the cod of tbe 
week, the yield was down to 4.61 
percent, compared with the 4.73 
percent return on the old two-year 
notes a week before. 

The Treasury also sold $113 bil- 
lion of five-year notes at 6.03 per- 
cent, down from 6.07 percent Nov. 
24. The notes ended tbe week yield- 
ing 6.03 percent, compared with 
6.09 percent fa five-year securities 
a week earlier. 

Lehman Brothers' long-term 
bond index rose to 1,443.34 from 
1,431.44 in the previous week. 


Investors Cool to India Privatization 


The Week Ahead: World Economic Calendar, Dec. 28 - Jan. 2 


A schmUvora* —Un economic and 

ananddmonts. 


• DM it Tokyo November currant 
account Rmctne Up UJ* on year to 
SUB Mon. 

TolM-lloiiw^do*"^* vo- 
oxtfcn inwstnKtms- Foracast Foreign- 
on net arin of Japanese stocks and 
benta; jppmre not buyers of foreign 

stacks rant borate 

HongKay Prorietoral mete figures lor 
Itoventov. Outlook: RtHwpon growth 
aK continue to dwarf domaaBc export 
growth because of boom to China. 

Hong Katef Conawnar Plica Index tor 
Nowottec Outlook: MMon expected to 
remain unehangad at about 1 0X. 

Hoag Haag- DeOdOnetareneeanfieni of 
widen to Central ftadareaUon ate con- 
tract, tor ana el terminus of maw transit 
rsi Mi fom proposed new kmmaOonal 
tarpon. Outlook: Could be contentious 
■Inca China «■ opposed to coat and 
funding plana tor raito^r. 

Mgi ngm*-* Goldan Raaourcea 
DawtgMwnt of Hong Kong. 

HoMxp Australia and New Zealand. 

• tea. as Bared Consumer price In- 
dex In Oeantoar Outlook: third straight 
RKxah-an-reonthclocflna. Amuataad rise 
In CPI expected to M tower than 4j>%. 
Bared hdueUWf output hi November. 
Yearrarvyera gnteth expected to be low 
al abort £0% toBowtog 1 J5% facreaae In 
October. 

• Dote BO Seoul South Korea’s inter- 
natkmta balance d payments hi Novam- 
bsr. Forecast: Surplus of abort 1500 tn«- 
fton. 

Hang Knag Leading Spirit (Hrtcfings) 


Go. to announce details ot planned pubAc 
offer. 

Boiftaa China’s State Statistical Bureau 
vokeaman Zhang Zheng Ji gives news 
conference to review 1092 economic par- 
tormanco. OuHook watch tor aigns econ- 
omy overheating. 

HoHdags The Pt d Bppi n aa. Stock markat 
etoaad in Taiwan. 

• Deo. 31 Ho Bday s Markets dosed at 
midday in AtotreSa. Hong Kong and New 


Bond Consortium moeta to aet terms ter 
new 10-year government bond. 

Paris November unemployment rata. 
Forecast: 1 05%. up from f«U* In Octo- 
ber. 

Pate Bank of Rranoa to auction 10 bB- 
Bon French francs of 1 3 wee k Treasury 
DBS. 


Tha 



Zealand. Official hoBday In ThaOend. 
Stock market doaad In Taiwan. 

Jae. -I HoNdiyi Offldta Now Year's 
hofiday In Australia. China. Hong Kong, 
todonasia, Japan. South Korea. Malaysia, 
Now Zealand, tha PhWppinss. SkauM/a. 
Taiwan and Thrttand. 

• Jan. S HoBdeym Tehran and South 
Korea. 

Europto 

e Dae, 88 RanUurt German Federal 


November trade balance expect* 
ed any Unw this week. Forecast 03 trfl- 
bon nre after 02 trttfton ike In October. 
■Hies November M-2 money supply 
growth ex p e ct ed arty tkne ihla week. 
Forecast 7 jo% In year, unchanged tram 
October. 

MKm November balance of payments 
exp ected any Brae one week. Forecast 
7.7 trSon Ire deficit after 103 trifflon Ora 
deficit In October. 

Mila* November public sector borrow- 
Ing requirement. Forecaot 140 trIWon Bra. 
up bum 123.5 wnon lire in October. 

• tea- SB FrwSckat German banks 
set terms tor sale of lOyeer government 
bond and sale of ftrer tranche. 

Fra nk f ur t Bundesbank repo aflocatian 
around 030 AAfl. local tone. Forecast 
Banks expect repi a c a man l ol 57.1 bHon 
Deutsche marks expiring funds. Bundes- 
bank has already fixed Ud rate at 8.75 %. 
Pete Matra SA extraordinary shara- 
holdera' meeting to give final approval to 
Uatm+lacheee merger. 

• tea. SO ftaekfeirt Sola of eeoond, 
tranche of lOyear government bonds. 
Pate MMBSA extraordinary tauvehotd- 
enr meeting on MMB/BanqueArfl merg- 
ar. 

• tea. SI London London Interna- 
tional Financial Futures Exchange etoaas 
early lor New Yaw's Eve. 

a teak 1 Al markets closed for New 
Year’s Day. 


•000.87 WM Mn gto* NattonteAeao- 
ctefien of Manufachaera reteeaes Novem- 
ber machine-tool orders, 
a Bow. SS Washington Treasury De- 
partment reports 3- and 6-monto Mb 
auetton resutts. 

•Dae-SS WasMngtoa National Asso- 
ciation of Raattore raieaaas November ex- 
isting home sales. Forecast A decline of 
1.9% to 053 ml Bon. 

Wa sh ing to n Contaranoe Board report 
on consumer confidence tor December. 
PraBmlnary torscest Up to 74.9 from 005. 
Waa Meg lo e Treasury Department an- 
nounoea 3- and Bmortth bte auction de- 
late to be held Monday,. Jaa 4. 

Ottawa Bank of Canada bank ass Its 
discount rate M owing the weakly Tues- 
day auction of Government ol Canada 
keasutybOto. 

Ottawa Bank of Canada raieaaee delate 
of planned Jan. 8 bond auction. Now 
bonds wS sente Jan. 18. 

• Das SO W eeh tag tou : Commerce Da- 
partment reports loading Indlcatore lor 
Novambar. Piefimtaiaty forecast increase 
of 0.7%. 

W Se h teg to ri Commerce Dep a rtme nt re- 
teBswi November homo aales. 
a Baa. Si WtehtogHn LeborDapart- 
ment reports Intftai weekiy state unem- 
ployment compensation Insurance 
claims. 

Waahbqpoa Commerce Department re- 
ports November factory orders. 

•tew. f Washington New Year* Day. 
Al gov ern men t offices cioaed. 

Ottawa Al markets, buslnesaes. govern- 
ments and bwika etoaad tor New Years 
Day. 

SourceteoomMrp Sustosas Alms 


Compiled by Our Staff From Dispatches 
NEW DELHI — The Indian 
government said at the weekend it 
had sold 11.84 billion rupees 


($409.7 million) worth of stock in 
12 state-owned blue-chip compa- 
nies, but that investor response to 
Ibe sale was disappointing 

Stale-owned muinal funds, 
banks and other institutional inves- 
tors had been invited to bid for 
462.7 million shares in 14 compa- 
nies, but (he government said Sat- 
urday It had given up on two of 
than. The government also refused 
a number a bids it considered too 
low, and in the end only 310.6 mil- 
lion shares were sold. 

Tbe 12 companies included Steel 
Authority of India LttL, National 
Abmminn Co, Bharat Petroleum 
Cop., Hindustan Petroleum Co. 
and Hindustan Zinc Ltd. 

Tins was tbe second stage of the 
government’s privatization pro- 
gram to raise money to narrow In- 
dia's budget deficit 

In the first stage, the government 
raised 6.87 trillion rupees last Octo- 
ber by selling nearly 129 million 
shares in eight public-sector com- 


panies. Tbe shares have yet to be 
offered to the general public. 

In the latest privatization round, 
the government managed to 
achieve its target of selling a 5 per- 
cent equity stake in the case of only 
five companies on the block. 

The lukewarm response was un- 
derfilled by the government's col- 
lection of only 38 rupees per share 
in this round as against 53 rupees in 
the first stage of privatization. 

The government so far has raised 
less than half of tbe 35 billion ru- 
pees that it intended to collect from 
privatization in (he current fiscal 
year, ending March 31. 

The economic liberalization pro- 
gram undertaken by Prime Minis- 
ter P.V. Nar asrmha Rao’s govern- 
ment so far has not yielded any 
tangible dividends, increasing po- 
litical pressure on government 
from opposition parties. Critics say 
the government has been selling 
public-sector stock din cheap and 
have d eman ded an inquiry. 

The government has faded to cut 
down its own spending; and its 
bloated bureaucracy continues to 
grow. 


The budget deficit currently runs 
at dose to 8 percent of the gross 
national product 

A reduction in the deficit to 5 
percent of GNP is an important 
condition the Internationa] Mone- 
tary Fund has imposed fa provid- 
ing India $7 bilhon in additional 
credit. New Delhi already has bor- 
rowed $3 bOlion from the IMF and 
World Bank in the past year. 


Lost Week’s Markets 


AU Haura ore as of dose of trading Friday 

Stock Indexes 


United States 

Dec 25 

Dec 18 

ora 

DJ Indue. 

232584 

371X27 

+ 039% 

DJ UtIL 

22334 

22250 

+ 042% 

DJ Trans. 

143944 

145142 

—076% 

5ft P 100 

40142 

40X40 

—049% 

S ft P500 

43977 

44178 

-0J4% 

SftPInd 

51275 

51575 

—050% 

NYSE CP 
Brttala 

24173 

24230 

—035% 

FTSE 100 

2827 JO 

270970 

+175% 

FT 30 

Jetata 

2.16540 

214740 

+ 004 % 

Nikkei 225 
Oanwee* 

17449. 

17401. 

—010% 

DAX 

Hone Knee 

151655 

149X04 .+274% 

Hong Seng 
Wfurtd 

&44201 

5,19246 

+450% 

MSCIP 

nu. 

50050 

— % 


Money Rat— 

United SW 

Discount rote 
prime rate 
Federal funds rate 


Discount 
Call money 
3-montti interbank 
Germany 
Lombard 
Call money 
3-fnofTth Interbank 

■mate 

Bank base rate 
Call money 

1 -moalU Interbank 


Dec 25 Dec 18 
XOO 100 

AJD kite 

rua 2*A 

3U 3V, 

313/16 313/16 

VU 311/14 

W3 m 

835 835 

835 9.15 

730 730 

rua 7V, 

TVta TV. 


ceto Dec 25 Dec 18 area 

London Pm HxS 33325 31730 -I- 1.11% 


Hurt* taster Ami Momt Sfraitey CanHeri UTt 


Euromarts 
At a Glance 

Eurobond Yields 


beta 

7J2 


IU.f.lvraAovra 
UJ. kite 7 m 

UJLIilenteaasm 5.11 

Pound! Settee, tan ttm 3 yn Li* 

Fmai freed taHtton 5 m «* 
im. fin, ten non in mi 

DBnU krona, has Bte s m 1 U 1 

ECU, I ynl ever m 

ecu, J to 7 m *31 

Can. Lien ten in LM 

Ml S, leu ana 5 m LU 

HZ. V tan tea 5 m U1 M 

YnbSnTyn 537 SJB 

Tee, less men 5 m CM 414 

Source: t-uxi ma oura Stock Exchange. 


Doc It 
731 
471 
553 
ISA 
9.17 
1UB 
lli* 
*JM 
*39 
U* 
Lit 


Dec 24 


Weakly Sal— 

teiM. M nrkil 

Cedei 

f Haas s Noes 
Sfnfiems nuo tsuo am hub 

Covert. — — — — 

Fun* nun mzto si loo 4 i 7 .w 

ECP U7590 233440 1031110 433570 

TeM L11550 ItaBJD U.T7LM 530040 
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German Economist Grows Doubtful 


• ■■ Ro om 

FRANKFURT — Forecasts of a 
stagnant economy in Western Ger- 
many oeri year are optimistic, a 
hauling anaemic adviser to (he 
gOTtnnacnr wrote Sunday. 

“Thettsumptiou of zero growth 
is an aptizmstic view." Herbal 
Hsx, chairman of the government’s 
indejxndat Council of Economic 
Advuen, wrote in the Welt am 
Sonntag newspaper. 

“Even wilhaiavorabte devdop- 
ment, that is, the start of a slight 
upswing in the second half, nation- 
al economic output in 1993 will 


essentially not cuceod the previous 
year’s Levd.” 

The coancil in November forecast 
the economy, as measured by gross 
tmtinnal product would neither ex- 
pand nor contract next year. But as 
the ecooMny deteriorates, economic 
research institutes have since beat 
revising downwards their recent 
forecasts. One, tbe Munich-based 
Ifo institute, projects a drop of 0.5 
percent in GNP for 1993. 

Mr. Hax sad the Western Ger- 
man economy had reached a phase 
of stagnation, and from the iimwivl 


ade there were banDy any signs of a 
stimulus for tbe coming year. 

Private consumption would ini- 
tially remain static, while public 
consumption and investments 
would show a downturn. The only 
positive impetus aright come bom 
investment m residential construc- 
tion, he said. 

Hopes of a modest recovery dur- 
ing the latter part of 1993 woe 
based on an upturn in the export 
sector, Mr. Hax said. There woe 
signs that global economic weak- 
ness was gradually being overcome. 


Affi FRANCE: Carrier Working to Get in Shape 


(Oafi—d fnm first fimocepege) 
workascamc to bis office to pro- 
test upcoming layoffs. 

Several days later, be and his 
staff met with union leaders again 
togjye them a list of some 250 
wo«as who may soon be laid off, 
tiu! first such mass diicmima] since 
Air France was founded in 1933. 

In ti* pm two years, Mr. Ana- 
li s drive to cut costs has trimmed 
2*500 jobs from a work force of 
HQOty by a combination of attri- 
tion and worker acceptance of ear- 
ly retiremaus and part-time jobs. 

bas been cat and^ne defivories 

have been stretched oul 


Now, however, Mr. Attali faces 
his largest and most delicate chal- 
lenge — forcing cuts of 2,100 more 
jobs by the end of next year. The 
difference this time is that the cut- 
backs would be dismissals. 

Unlike tbe struggle with labor, 
which is expect eo to be a slow 
grind, Mr. Attali and Christian 
Bcareau, the vice president of mar- 
keting who is the other executive 
heading the revamping of the air- 
line, have been able to move quick- 
ly on other fronts. 

Mr. Attali is building outside al- 
liances, having acquired a stake in 
Sabena, the Belgian airline, and an 
interest in CSA, the Czechoslovak 


airline. Air France also wants to 
link up with an- American carrier 
and is discussing a winteri n g alli- 
ance with United Airlines. 

Air France also has a big advan- 
tage at Charles de Gaulle, where a 
new tennmal is being built that will 
have a transportation hub with 
eight rail tracks. 

Scheduled to open in 1994, six of 
the tracks will handle high-speed 
trains that can take passengers to 
such major cities as Lille, Orta 
and Dijon in an hour. Eventually, 
high-speed trains will also travel to 
London, Frankfurt and other ma- 
jor European cades. 


BANK: 


enterprise, or that help provide the 
Uirastmetnre ^gniial to the de- 
i *ctopmeai of market economies. 

Wufiam Curran, U.S. represea- 
jajwe on the bank's board, said of 
Mr. AiiaS, Td rather have to steer 
■O’Mone as a member of a board 
*an to push somebody, and with 
™ JO? have to run to stay up.” 

™nk officials said their main 
j®®*© was not to try to finance 
completely on their own, 
aDCC ti* hack's capital was so lim- 
ted. To dial end, the bank lords 
°r partners, often Western compa- 


nies that are interested in joint ven- 
tures with Eastern European com- 
panies. 

In the case of Konspol-BIS, the 
Polish poultry-processing compa- 
ny, tiie loan from tbe European 
Rank was accompanied by an addi- 
tional $9 million in equity and oth- 
er financing from partners includ- 
ing Raczlriewkz and A* Epstein & 
Scats, a construction and engineer- 
ing company based in Chicago. 

Critics of the bank have contend- 
ed that tbe money it provides often 
is not needed, since most Weston 
investors already have access to 


sufficient frnanomg . But Ron Free- 
man, who heads the bank's mer- 
chant-banking operation, said that 
the bank’s participation provided 
other investors a sense of confi- 
dence that they would otherwise 
not have. And in some cases, the 
bank’s participation has bottom- 
line implications: Commercial 
banks that lend in deals involving 
the European Bank share its pre- 
ferrcd-credilor status, a legal nkxty 
that permits them to minimize the 
risk provision they must normally 

make cm loans m s ~ n " 

weak nations. 


FRENCH: Analysts Favor Treasury Issues From Paris 


(CntiaoM from first feance page) 
tattoos draw near, analysts said. 
Nevertheless, for investors pre- 
pared to sit through the turbulence, 
French bonds probably offer the 
best profit potential in 1993. “We 
still tike France, despite the short- 
term ERM turmoil, said Mr. Jes- 
sop of Midland. 

“We think French bonds will be 
volatile in front the elections, so 
the best bet is in the kng end, away 
from that short-term turbulence, 5 * 
said Mr. Major of Credit Lyonnais. 

Elsewhere in Europe, "The best 
tas by the end of next year are the 
high-yielding markets of Italy and 


S pain, " said Mr. Major. “There 
ma y be some pain in the first quar- 
ter of 1993, but they're worth stick- 
ing with." 

With Goman interest rates seea 
hwuTmg lower by the second quar- 
ter, Italy and Spain will be able to 
cm rales at a faster pace than Ger- 
many, or just about anywhere else in 
Europe. “They’ve got a lot of catch- 
ing up to do," Mr. Major said. The 
hra and the peseta bom have been 
devalued against the mark this year. 
Once the mark starts declining, in- 
vestors stand to make money bedd- 
ing Italian and Spanish securities 
rather than German securities just 
because of the potential apprecia- 


tion of the Italian and Spanish cur- 
rencies, Mr. Major said. 

European currency unit bonds, 
which looted to be dead in the 
water after Denmark rejected Eu- 
ropean nraietaiy union in June; are 
set to make a comeback next year, 
analysts said. 

“The Ecu market should go quite 
well,” Mr. Major said. Because 
they’re denominated in a basket 
currency. Ecu bonds offer “a nice 
halfway house” between core Euro- 
pean bond markets Hke France and 
Belgium, and higter-yklding mar- 
kets like Ireland and Spain. 
Asoid Zweynen in Frankfurt con- 
tributed td this article. 
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Introducing country to country calling 
from Sprint Express.® An easier way to 
connect with die U.S?, or just about any other 
point on earth. And you don’t even have to 
be a Sprint customer. All you have to do is 
tear out the Sprint Express country access 
codes listed here. Dial the access code of the 
country you’re in to connect with a Sprint 
operator, or to obtain additional country 



No foreign operators. No unfamiliar 
currencies. No problems. Connect practically 
any two countries you like. It’s just that easy 
with Sprint Express. 


Fbr customer service or additional country access 
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In Jakarta, a Generation Gap worlp stocks in review 


Reuters 

JAKARTA — Indonesia's powerful Chinese busi- 
ness families are undergoing a traumatic transition that 
is forcing patriarchs to give up favoring their sons and to 
take on professionals to manage their conglomerates. 

Their problems were highlighted last month by Wil- 
liam Soeiyadjaya’s moves to save his son's ailing Bank 
Sumraa, risking his family's control over PT Astra 
International, Indonesia’s second-largest company. 

The second generation is taking over from the first 
and they must realize that the economic and political 
protection enjoyed by their fathers is a thing of the 
past,” said Mane Pangestu of the Center for Strategic 
and International Studies. 

She said the new generation of tycoons would have 
to make drastic changes in their sprawling companies 
to survive the pressures of die free- market economy 
since deregulation in the 1980s. 

The conglomerates are already controversial. Indig- 
enous Indonesians resent the political connections of 
high-profile ethnic Chinese patriarchs such as Lim 
Side Liang, head of the giant Salim group, and their 
high-spending families. 

Political patronage helped practically all of Indone- 
sia's Chinese tycoons take advantage of the old eco- 
nomic controls in areas ranging from wheat to cars to 
build their conglomerates, the analysts said. 

Some of the ties forged by ethnic Chinese with 
political leaders and the military date back to the 
independence struggle against the Dutch in the mid- 
1940s. Before that, the Chinese served as commercial 
middlemen to the colonial rulers. 

Peter Arkell, bead of research at Niaga Securities, 
said the Western-educated children of the magnates. 


wanting to leave their own imprint, often tried to 
diversify away from the family's core business, with 
disastrous results in property and banks. 

They face much more competition than their fa- 
thers 20 or 30 years ago when they established their 
businesses,” be said. 

The painful pan of the transition is to give up the 
family values dear to the ethnic Chinese, who domi- 
nate the private sector despite making up just 3 per- 
cent of the country’s 180 million people. 

Analysts believe Mr. Soeryadjaya sold his shares in 
Astra, which has the major share of Indonesia's lucra- 
tive automobile assembling industry, to try to pull 
Summa out of trouble because it was run by his son, 
Edward. His other son, Edwin, runs Astra. 

Astra's shares were being sold to pay off the debts of 
Summa. effectively closed by the government earlier 
this month for f ailing to meet obligations wiih the 
centra] bank, they add. 

U day an Wagle, head of the International Finance 
Corp. in Indonesia, said it would take generations to 
reorient a business style buDt on cultural traditions. 
The change will not be overnight,” he said. Tt will 
□ot happen just by employing more professional 
managers.” 

Tycoons' sons who are not considered up to the 
mark are moved out of the core operations of 
conglomerate and given “other toys to play with,” 
such as banks, Ms. Pangestu said. 

She said the fiasco at Summa Group would force 
bankers and investors to look not just at the wealth of 
a family in making decisions, but also at the manage- 
ment of Lhe companies. 


Vo Agenct rrano^Proi* 

Amsterdam 

Prices rose in thin trading ahead 
of the Christmas holiday, lhe CBS 
all-share index dosed Friday at 
198.30, up 2,7 points from the pre- 
vious Friday. Volume was down 
slightly from the week before. 

The Kempen & Co. brokerage 
said it expected the market to end 
the year quietly in the three trading 
days that remain, noting that most 
institutional investors had dosed 
their books. 


Frankfurt 


Share prices pushed strongly 
ahead in the three days before the 
Christmas holiday, buoyed largely 
by technical end-of-year factors 
and international support, notably 
from Wall Street and London. 

The DAX spot trend index fin- 
ished at 1,526.95, up 34.8 points 
from the previous Fnday, but vol- 
ume was thin. 

Although remarks by the 
Bundesbank president, Helmut 
Schlesinger, were seen as encourag- 
ing for a cut in interest rates in the 
New Year, most brokets remain 
cautious ahead of key wage negoti- 
ations. 


Hong Kong 

Prices soared 4.8 percent during 
the holiday-shortened week, 
buoyed by a lull in the dispute 
between London and Beijing over 
the colony's political Future. 

The Hang Seng Index gained 
249.35 points to close at 5,44101 
on Thursday. Turnover was lower, 
however. 

The blue-chip barometer gained 
49.82 points Monday despite a 
plunge in Jardine Matheson after 
China attacked the oldest trading 
house in Hong Kong for backing 
Governor Chris Patten's political- 
reform proposals. Jardine later re- 
covered, to close the week 175 dol- 
lars higher, at 45.00. 

London 

With fund managers seeing 1993 
as a year of economic and earnings 
recovery, the London Stock Ex- 
change advanced. 

The Financial Tnncs-Stock Ex- 
change 100 index closed at midday 
Thursday at 2,827.5. up 37.8 points 
from the previous Friday. The 
blue-chip FT-30 index advanced 18 
points, to 1165.6. Volume was 


much reduced, but brokers noted 
interest in secondary issues that 
might benefit from a hoped-for 
economic recovery. 

British Aerospace was a major 
casualty. The manufacturing con- 
glomerate finish ed the week down 
10 pence at 157 after reportedly 
admitting that £500 million of an 
expected £1.5 billion from the Sau- 
di Arabian government had not 
been delivered. 

Glaxo fell 36 pence to 748, weak- 
ened by selling on Wall Street, 
where brokers have turned pessi- 
mistic on the outlook for drug 
stocks. 


Milan 

Brokers celebrated Christmas 
and a three-day working week by 
marking shares sharply higher. The 
NOB index gained 3.08 percent, 
climbing 26 points, to finish 
Wednesday at 868 . Average daily 
volume feu. 

Traders said the market had 
been encouraged by a 1 -point cut in 
the discount rate, announced Tues- 
day by the Bank of Italy after par- 
liament passed an austerity budget 


Paris 

The Bundesbank president Hel- 
mut Schlesinger, played Santa 
Claus to the Paris Bourse by sug- 
gesting German inflation was' set to 
fall in 1993. lifting hopes of a cut in 
interest rates. 

The four pre-Christmas sessions 
all saw rises, and the CAC-40 index 
rose 94.47 points, or 5.4 percent to 
1,85439. 

It was the fust time the 1.850 
barrier had been breached since 
SepL 18. when the approach of the 
referendum on Maastricht sparked 
a crisis in the European Monetary 
System American and British in- 
vestors were heavy buyers in Paris, 
reflecting confidence in the firm 
underlying position of the French 
economy, brokers said. 


The broader-based SES Ail-Stog*. 
pore index picked up 2.8 points, to 
close at 388.40 points. Turnover fell. 


Tokyi 


o 


Singapore 


Profit-taking as investors cleared 
positions ahead of Christmas pared 
strong gains made early in the 
week 

A surge of activity pushed the 
Straits Times industrial index past 
1,500 points on Monday but gains 
were cut and the index dosed the 
week up just 19 points at 1,488.90. 


Prices finished lower on the To* 
kyo Stock Exchange in dull, direc- 
tionless trading as players refrained 
from active investment ahead at 
the year-end holiday. The Nikkei 
average of 225 issues closed Friday 
at 17,557.04, down 123.07 points, 
or 0.7 percent, on the week. 

The Tokyo Stock Price Index, 
based on all first-section issues, 
ended ai 1341.82 points, down 
1.95. Turnover was off slightly. 

Buying by foreign investors and 
public funds initially boosted 
prices, but some investors then de- 
cided to sell into the rally to take 
profits, traders said. 

Zurich 

The bourse closed a thin trading 
week with a 12 ! percent gain, boost- 
ed by interest from international 
investors in Swiss banking and in- 
surance stocks. 

The Swiss Performance Index 
gained 15.39 points, to close 
Wednesday at 1.220.48. 
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1216 12W— to 
1718 1748 + Vi 
3124516 14to 1444— to 
704i)9 18 1BW + to 

4544 33 W 27W 29V. — 4V, 
31531 SOW 31 +to 
1178 llto 944 lift +1K 
838 SW 5 514 — 48 

744 5016 48 48V4— 144 

149 16 15 T5to + V. 

40 644 648 648— 18 

406 2 t 2+48 

’ft. 15 ,*-* 


30 


7to 7W 
5Y8 519 + Vi 
944 9W — W 
Bto 819 
ito i — 
541 646 + to 
28 2311 +3 

... 8 Bto 

3701219 lOto lOVi— 148 
333 319 244 3ft — to 

379 5to 5 318—48 

16678 1714 1648 1648 — to 
421 1516 14 1444 +1 

IS 632916V, 1416 16 + 16 

II 1018 9 10ft +118 
2 4l212to 1114 1219 + W 


ArttStG 
ArtWar .101 
AspCfTI 

Aspen Bit 20 20 

Aspnim 

Assix 

AsdBnc 08 17 
AsdCmA 
AsdCmB 
Astec 


Mfe 


t v* 

’SUS 

318 + 18 



Advents 20 
Advent B 24 
AdvBcp 
Advolnc 
Aaqutm 
Aarovx 
AflnBk) 

SEA 

sssS* 

a. $\ A A 

Akom 




-40b 3.1 
SO 4J 340218 

1.128 70 

1.15e 62 

M 2.1 


AlldBk . 

AMConC 
AlkJCap 
AM Call 
Aiwa 

SSftd 

AJdwstes 

AlmerPr M .9 
AlBtFn 

Aktatte 32 50 

MeWe 

AlphaBla 

Alphon 

AMvwl 

Alp LCO 

AtolneM 05e 9 

AltaGId 

Alta) 

Alteon 

Altera 

Altran 

Ambar 

AmbrStr 

AmcorF M 2.4 
Amrian .72 3.4 
Amerbc 

AFFF ISO 45 
AmFPr 10A 100 
ftFT;jcE ISO ?J 
AFTXE2 .75 " 
AmerOn 
AmSvce 
AmBcp ISO 
ABnkr SO 
An, B loon 
Am Busin 

AmCItv 

ACIaims 

ACalold JO 
AConsu 
AmDnti 
Am E cot s 
AmEduc 
A Film 

AFIItm .84 
A Greet S6 
AHITSv 
AHirtKO 
Am Hold 
AlndF SB 
Amlnsur 
Anilnig 
AmlnPt 
AmLte of 2.16 
AmLck 
AMSs 
AMedE 
AMoWle 
ANt Ins 2S4 
ANucIC 
AmPoc 
APtryG 
APwrCvS 


44? 4% 

31 5V, 
3274 

32 3W 


20 


S2e .1 


ARecr 
AmResM 
Am Rice 
ASatt 
AmSti 
AStudtos 
AmSupr 
AT ravel 
AUldGI s 

AVang 
a wood 
AmAII 
Amerfed 
Amerwd 
A mfcd 
Amgen 
Amlstar 
Amoskg 
Arnoex 
Amoicn 
Amserv 
AmtcCes 
Am vest 
Amyl In 
Anloatc 
AnoIvTc 
Anoiv 
Ananoei isoe 7s 
Anaren 
AnchBcp 
AIKBWK 
AndrGr 
AndvBe 
AndvTos 
Andrew 
Andros 
Aneraen 
Apertus 
AposEn 
AmrieC 
Apt Satis 
Apfebee 

AadExlr 
ABIosds 
Aptdaio 
Apdlmu 
ApidMfS 
ArabSh 
Aramdun 
Arbor 


18 18 
414 4to — to 
5 519 

. 3 319—18 

2294 1319 12W 13 — to 

1634513 llto llto — IW 
14 5to J 5—W 
57 5to 5to 5'6— to 
966 16 1519 14 

5522 21 22 +1 

3592144 194k 21 +118 

669 IW 1 Ito + 18 
817*444 23 2414 +144 

103*018 I0W 1018 + to 
6886118 10*9 lOto— to 
259xSto 71* 798— to 
22572618 23 26to +3 
1008 444 4to 4V, — to 
523to 23to 2319- to 
4812318 23W 2318— to 
3873 5*8 514 5W— to 

6651714 16to irb 
19 ?6 V 3 1514 16 +W 
678 6*8 6 W 618 
1332744 26V. 27 + to 

17 4*9 41i 419— to 

5922 714 Sto 5W— 118 
61612 V. 10*9 11 — to 

641 6*8 618 4^+19 

25 2619 Tito 

47to 4818 + 18 
1*« 2 + 
1944 1944 „ 

2to 2 %- to 
5*8 6 — to 
14 14>4 + to 

118 144 + to 

... IV. Ito 
7B7 74V9 2318 24to + 14 
21 68 . 518 6*4 + 18 
321223 221u 22W— W 

2446 9 8V. Sto — to 

297 314 2W Sto + to 
4S 351 52 50V9 51 + to 

214 Ito 1 — lb 

6018 31 to 2«6 Mto— V. 
125 218 2W 2to — to 
2715527 2344 27 +3V. 

34 1084 618 5»8 Sto— to 
55017b. I6to 17 
267 to to to — Hi 
36 1783 918 Bto 9 
463 2 Ito 1*8 
188328 26V9 28 + to 

486 19'm 17 TBto + 14 

1503 Sto 748 718— to 


9J 


4J 

2 J 


1.9 


3249 1 
35 9 2619 

IS 790948V, 
2822 2 
178 20 
153 2*8 
13 B0 6 
T5B15 
804 Ito 
20698 Ito 
U 


1976 5*4 
38 8 
116 319 
Jleias 1092 418 
M U 


5to 519-to 
7V9 719— to 

3. + W 

. _ . 3^8 SS- W 

25421 Yi Zfh 21Vj + 19 

51021 1944 2048 + *8 

5320 17 15 16V9 +148 

273937344 7014 71 -Jto 

22 1*8 1V> Ito + to 
6017W 15%i 15to— Ito 
796 714 618 619— *8 
415W I5W 15W —I 
440 Ito Ito 148 — 
4357 26 2314 Z4Vi— *8 

6191 4to 314 4to + to 

23971114 914 10 — 1b 

24791348 llto 13*8+118 
JO 1J 31119 11 11 +19 

SO 24 163023V. 24 34*b + W 

"• 47414V. 1318 T4W + 18 

166 1*8 1*8 1. - 
3178 918 ' 

582 18 
20 614 
104311 
119 Sto 


.<&* 3 


t 


J 8 

48 


S9 


26 


t 


ArbrNH 
ArcttC m 
ArchPt 
Archive 

Arc! ca 

Arden 

AraaGa 

AroinPh 

Artier 

ARIX 

Ark Bat 

ArfcFrl! 

Armor 

ArawPn 

Arnold 

Arw»Fn 

Arawlnl 

Artstt 


Bto 9fb + to 
17 IB +1 

614 6W 
918 II +1V8 
318 318 

10114719 4514 47V9 +1V9 
1996 17V. 1514 16*8— 18 
775 Ml. BW 814—1 
6684 319 Sto 3to + 
65411 91b 101b +1 

4 62010 6! W 58 59 + 14 

60421 1914 20Vw 

J 7642814 2714 28 + 14 

1740 5*8 5 5V8 + to 

52137 10V9 8 9to-11fc 
13822319 ZTW 23 + V, 

128317 Mto 17 +118 

14151 3519 33W 3418— W 

8 3 2V, TV, - Vi 

274 2814 27VS 27W— W 

JO .9 787231m 2114 2214 +1 

501 MS 9to 918 + to 
167 10W 914 Mb— I, 
651 4*8 418 418 — to 

162 11 'A II 11—18 
J4 1J 1051 1*W 18VI 1919 + to 

653719 J« J4 -1 
S4 3J 894 31 W 29Vl 30to + V, 

319 914 1 8 -IW 

158 SW 5 5 — V. 

1978 to + 

Me .1 48751414 1418 1418 

122823V. 22b. 22to— to 

M 2 A 10682019 16 20W +3to 

793 3to 318 3H 
64 2S 64233 32to 12W + to 

I 135 9 IK I +14 
S4e 2 191 25'b 24'A 25W +1 
5574 17t9 16 I4to + W 


AstrMs 

Asrran 

Astrosv 

Atek 

Alhena 

Atfwv 

AIM ran 

AtlAm 

AtlGuJI 

AttSArs 

All Tele 

Ah.wl 

AtrlxL 

ATwdOc 

Au Bon 

AuraSv 

AutTrT 

Auto Inf 

Auleam 

AUtDdV 

Autodk 

AutoGo 

Autolnd 

Autoteh 

AutoCp 

Avatar 

Avndle 

Aztar 

AztcM 


.12 


Soles In Net 

100s High LOW Close Chfe 
1287 BW BW 8*8 + to 
239 6to 5*4 6to 
3350 14W 13 T4W +118 
15540 9V, 10 + 19 

831 tto *8 1 - to 

588 18 + 

330 33'* 3114 32W +lto 
835 16W 16’* 1614— W 
65716V, 1519 16W — W 
352 18W I6W 171b + W 
2982 1SW 14W 14to + W, 
263 218 Zto 2% + y>\ 
61 4W 4*8 4*8 


87 218 
1581 9 
111 6 Vl 
64 10 
84 2 
403 4W 


Ito 

74b 

6 

9W 

tto 

4to 


Ito — to 
8 — *W 
6 * 8 — to) 
9V«— Wl 
1 * 8 — to| 
414 


21644214 40W 42*8 +lto 
881 23W TOW 234b +3 


213416 
662 979 
153 9W 
468129 
6373 318 
21 119 
523 4*8 
19TB19 
379 7*4 


15*9 15*8— VW 

aw 9 — *3 
9 9 

25V. 27 +1V< 

314 3W + H 
119 Ito 
4*8 4*8 + Id 

9W 10 + VJ 

714 7W — W 


13 ... ... ... . 

1.1 173384814 4444 4514— IV 
7Z7A 744 444 6 to +1* 
1328 18 1719 1719— V 

142624V. 20 W 234b +3 
16 664 1719 14*4 16 +4) 

191 30W 29to 30 + to 

485 248 2V8 2V8 — to 
42B0 7 AM 644— to 
4 A 179*219 2W 2W — W 


Seles m Net 

1 DQS HU) Low Close Qibo 

CTEC 3461419 13*4 14 

CD Bnc 2514 m W 

CobolM 3236 1016 8*8 1019 +lto 

Cache 29S» » 218—18 

CACI 1347 4)9 4to 414 

COdbvS 1.17B 4J 841 28*8 28 2818— to 

Code in 1317 to to— to 

Cadmus J02J5O69 8 to 9 + to 

Caere s 22831919 iflto 19„ + to 

CatGrti 361 Ito to Ito 

CalRep .101 301219 11*4 1219— W 

caloeno 1503019 16*8 18 + 44 


B 


BB&T 

BE Aero 

BEI El 

BE1 

BF Ent 

BFSNY 

BGS 

BHA 

BHAB 

Br Inc 

Bil Ent 

BISY3 

BKLA 

BMCSri 

BMCWst 

BMJ 

BMR Fn 

BNH 

BPI Env 

BPI W194 

BPI WI96 

BSBBCP 

BT Fin 

BT5he 

BTRh 

BTU Ini 

BW1P 

Babaoe 

Bochinf 

Bach Bov 

BadorP 

BkHpwl 

BakerJ 


ISO 3J 15803148 3118 11*8- to) cv is 

819912*9 11W 12 — W CareOv 
43 7*8 746 744— IS U "™ 

mt 4 3W 3*8 + to 

912 3*4 3*8 3*8 + 14 

20 519 5 5 

60a 1J 1584114 39V, 41W 

55619 17 18 — b. 

861819 17 17 — 19, 

911 819 74b 7W — 48 

257 TV, 6*8 7 +18 

2074 18*8 1748 1814+114 
69 Ito 114 Ito + 1b 
1603769V, 66 
881 914 898 
518 
3 

W 
SW 


SB IS 


.10e 


67*4 + to 
9—14 
SW— V4 


i&R 


119 6 
748 3W 
388 1 
2628 6*8 
1784 2*8 
1463 119 

13927*4 2614 27*4 
1122S19 24 24W— to 

®15 15 

IW Ito 




S6 


J 

Balchm s S3 A 
BldLyB JOa IJ 
BaldPla 

Ballard S51 2 
BolvGm 


2to + 48 
2 

sJS-W 

... . 

— 15 !3to 1344 
»20to 17V, 1 8V,— to 
1053 Ito Ito H4 + to 
536620 18*4 19 + 

29 744 7 7W + 

103319 3319 33Vl 
74 1644 It 1644 + W 
452831 2648 2818— *48 

36207 1614 llto 13 — 2W 



24 6to Sto 6 + *8 

2J 1521 27W 26V, 27W + 44 
4J 5927119 694b 7119+144 
‘ 1953519 34 35 — 19 

57 1448 14to Mto — 44 
14882014 2619 28 + to 

265)13 12to 13 + to 

1144 1148— to 
27 2819 

12 1214 + 14 

2W 2*4— 14 
719 719 

9*8 948—48 
16*4 1719 + 48 
' 27*4 

9*4 + to 
13*9— to 
4014 +1 


*8- Hi 


619612 
24 2BV, 

219 1319 
11 Tto 
41 Bto 
.. 31 10 

JO 1.1 248419 
J8b XI 26627*4 27 
S71 rati i 


i£. 


Baltek 

BanPonc JO 
BeOneptOJD 
a cp sou isb ii 
BCPNJ M 3j 4 
Boncfec 

BandoM J8o 66 
Bit Sou 

BkGrons AO 1J 
BnkNH 
BkSPed 
BankAH 

Brfcutd S3 r J 
BkWorc 
Bankra 
BnkFst 

Bknih 19314 13 

Santa M 16 2859 40 W 39 
Bony M3 
BanvSL2 

BanvSL 60 10S 
BanynSy 
Borefl 
Barra 
BarrIRs 
BsTnB rl 
BsTnA 
BasPtr 
BasExpt 
BselFs 64 
BoWv, 60 
BavBks 
Bayprt 

BrauCII 30 2 A 
BedBath 

Beebas ,78e ftJ 
Get Fuse 
BeMBlk 
BellBco 

KusSt 

BenJers 
BFrankR 
Benhan 

Berkley J6 O 
BerfcGs ISO 7.1 
Bertucl 1 


17W 18 —1*4 

21 23 

8*4 + *4 
848— 18 
248 + 18 
6W + 18 
24 + to 

12W + to 
4119 +2 
1919 + to 


8 

Zl 8 

5*4 

22 


32 

20 


S6 


553 4to 
540433 
53522 
67 8W 
3080 919 
2084 2*8 
2887 7 
1724 

253 IZW 12 
2S 20214119 39 
3.1 4961919 19 

25903914 38W 3948 + *8 
2265 18 + 

62511*4 10V, llto + to 
49813614 32to 33W— Ito 
16612W llto 12 + 19 

1137 18to 17W 17W — 19 
186 30V, 9to 9W— to 
2071 4218 3919 42 +lto 
650224W 21 W 22W— 1 *m 
1132 30 28to 29*8 +148 
660 818 719 7 to— to 
88 1*4 1*8 1 * 8 — to 
861 45 «W 44—19 
20)1514 1419 I5W + *4 
*98 20 Iflto 19 + *4 

100 8*8 814 8*8 
44 12*4 12to 121b — W 
26317*8 17V. 17*8 + to 
56913*8 13 13*8— to 

4492 12to 12*8 IZto + to 


16« 4*b 
917 3*8 
550 lH 
826 bto 
12816 
13 7V. 


418 4J9 — W 

ft 


JO 1.7 


5to 5*8 + lb 
15to 15>9 + *8 
7 718 + 18 

1 4724 49 W 45W 48 —Ito 
16230V, 27to 28to— 1*8 
1534 9to Bto Sto— W 
16981119 10W 10W 
25799 16>b 15to 1614 + to 
1761 9*8 9W 9*8 + to 
988 to % W-to 

7b. 

9to 
1*8 
5 

ito 


179 BW 
335 9W 
259 2to 
10313 5*8 
45 119 
Mil 
547 319 
1532 7*8 
20 2W 
2260 7W 


7*9— *4 
9K. — to 
Ito 
Sto + to 
H9— to 


llto 12 —to 
3V. 319 + to 
7*8 7to + 19 

Tto Zto 

2 2—18 


Baton 
BettilBc 
Bh) B 
BJaOTrs 
Bindlv 
BioLoelc 
BlaMWat 

BloMWwiB 
BloSpecs 
BloPtxjr 

Bloclr 
Blooen 
Bloon wt 
Btomao 
Blomatr 
Btomel 
Bkomlra 
Biopm 

BtaSPh 

Blosvs 
BloTInt 
BtoTcG 
BloTG 95 
Bird Co 
BlrdMd 
Blrtchr 
BlIsLau 

BiocDv . 

BIckD ISOh 1.9 1455419 53 54 

Boa! Bn 734 4S 5297 56 to 55to 56to + to 

BabEvns 23 1 J 523919 111*8 IBW— to 

535 5 4 4 — to 

17050 „ to + 

21986 to 18 + 

432 Tto 6to 7 — V. 

657I7W 16W 16W— 14 

822 21 2U9 

859 14*4 1218 13 —119 

72 2*8 218 2*8- 18 

64e 2.7 211 1614 19*8 1«b> + *8 

249952214 20 21to— Vs 

M 16 19419V, 19 19 — to 

68 12 140930W 29W SOW +1 

55 7Vn Zto 218 

577 6*8 6V8 6*8+14 
943611118 9*8 9*6 + to 

1 16 <419 14 Mto 
2910 Vto 9to 

7152 9W 8*8 9VS + *6 

8537 35*4 37 +*to 

26 Bto 7*8 Bto + *8 

363522V, 20 — 

»4 Ito l 

1345 9*8 
iaj7 to 
253 6*8 6 
256 1 *8 

1021719 16 

246 3*8 2Hii 

30 14*4 MW 14*4 

2 6 6 6 

700 5 419 4*8— 18 

1841 12 1119 12 +99 

114944914 42*4 45 
2640 11 9to 10 — to 


Boev Dr 

BotsCh 

BotsChpf 

BanTon 

BcmAMIII 

BaoleB 

Boomtwn 

BoonEI 

Boras s 

8omw 

BesiAe 

Best Be 

BstnDte 

BstnFB 

BOJtTC 

BlvdBc 

BaxEn A 

BoxEn b 

BradvW 

Branire 

Brand 

Bmfd&v 

Brauns 

Brkwl o 
Brenoo 
8rcndle 
BrdaFs 
BrtteV 

Bril Bio 
Brood N 

Bdcslln 

BtfwySev 

BrodSI 

BrkJree 

Broktrt 

BrTom 

Brunos 

BrvnMw 

Buckle 

Buffet 

ButMT 

BulIRGd 

Bumps 

BurrBr 

BusnRc 

Butlers 

ButlrMf 

Butrey 

Bytex 


68 16 


JO 3J 
-19a 6 


Sto 


22to +1*4 
118 + 19 

\+ ^ 
4 * 8 -S 


CaiAmp 

Cal Bnc 

CalFnd 

CalMD 

CelMDwrt 

Cdimjc 

CalSBk 

Caiwrr 

Colton 

Coloway 

Calumet 

Combxs 

CamBla 

CamBNe 

CWneBs 

CWneAs 

Candela 

CanEx 

Canon! 

C anonic 

Cans tor 

Cantab 

Carry Rs 

Cany wr 

CCBT 

CopAsc 

CapSnc 

CanSw 

capttBc 

CapTrs 

Caroustr 

CrdnlD 

Card PI 


JQr 23 
ISA 5J 
JSelAS 


163817 

ABM 


Inc 



3239 Tto 6 6 * 8 — *8 

J2 52 356 1014 9W 10 + to 

_ 3J 29112 I0W 12 + *4 

6 W 719 — 1% 

119 1*8 + 19 

1614 16*8—14 

1319 1319—1 

21932W 30to 1198 + to 
235 m lK Ito 

342 7 5*8 6*8 + 19 

55 24V) 23W 24 +14 

19631619 13W 16U +219 

6004 818 718 719 — *8 

1119 Bto 7*6 7W— 19 

11 1519 14W ISIS + V, 

3044 16 Mto 16 +1*8 

659 818 7*4 7*8— *8 

51 15*4 M Mto + to 
69e 9 40*6*8 5»8 55*8— *8 

242 5 419 418— to 

JOB 1012*4 12*4 12*6— to 

51014 88 to 1014— to 

ns ft ft ft- 

TS0 4.9 70321 19 20J9 +lto 

207 *8 to to + )8 
60 36 141 1614 1518 15*8 + *8 

60B 1.7 26 3419 3318 3418 + to 

-20e 26 184 7*8 6*8 7*8 + 48 

35 U 232 15 14*8 15 + 19 

.Ode J 325M8V9 17 17 — 1V8 

.10 J 33BM35C 28*6 29*8 + W 

1396 7 Ato 614 + to 
1117 7*6 714 7*8— to 

1900 3to 319 Sto — to 
1011 Sto 4*8 5 +48 

JBc 13 15362348 23 23*8 + 19 
S2r 2J 87 13 12 12W — to 

364 218 2 2*8 + 48 

60 25 ISO 24V, 2319 23W + to 
.12 J 1(»1 17V. 16*6 16*8 

4753 20 W Iflte ZOV, +2W 
2928 4V8 3 3*8 + 44 

18520 17*6 1748— *8 

271919 17*4 18 —to 

S8 3 759 24*6 2318 2348— *8 

^ ft 1 ft= 

39Z213V8 llto 12to— 19 
1550 ISto 11*6 12*8 — *8 
3274 21 to 1914 20*8— *4 
711 719 1*8 214 + to 
I 6973414 33W 33 to— to 
l 699 M I3M, 14 +18 

W T ’m-to 

■ ,seia 

.93195 261014 10 10+19 

50014 1 314 14 + *8 

,7 ,rs 3 r a r t+ ' 4 

■ 714 8to— to 


1J4 

i“ 

lerBc 
_ Pn 
CtrMloe 
CPaFIn 
CRaLfe 

Wsr 

CntyBc 
C try So 
Ceohln 
Cornvn 
Cerbco 
Centers 
Cervecer 
OmlNaTa 
ChaMne 
ChmpPr 
Chan In 
ChrmShs SB 
cm FSB 3 60 



19 142023 
377 714 
88341 
144 1)8 . 

225*0 191b » 

4818*4 17*6 li 
1201318 1219 1319 
19911*4 11 11*4 + *6 

406 Mto 9*8 1014 +1 


S»s 


■24 


.11 


36 IJ 
JOa BJ 


160 






IMAlSto 13to 14to— to 
1686 714 AW 6^8- ft 
16 13055 1418 1319 1318 

712! 21 to 22 + to 

11534*6 2318 24*4 + ft 
7763 35 32 W 32V. —1*8 

IBIS 0 718 8 + to 

3757 114 1 Ito + to 
515 318 2*6 3 + *8 

J9B tto 5V. 5ft— *4 
14721 2014 20ft + ft 

579 3ft 3ft 3to— ft 
J5715W Mft 14*4 + to 
92t 9to 9 Oft + 14 
3145 5ft 4 5ft + ft 


CB&T 
CBLMBd 
CBLwt 
CCA 
CCBS 
C COR 
CE Soil 
CEM 
CF BCD 
CFS 
CFSBs 
CIS Ten 
CMS Dt 

CUB 

CPAC 

CPB 

CSFHdS 

C3P 


I JO 3J 


■Ue J 

60 22 


Mb 3J 
30 26 

SO 


34 - ft 
llto + ft 
<ft + ft 

tto + to 


44027ft 25 
050 4ft 
94 *8 ft 
1063 2ft 1ft 
4435 34 

35513*4 13 
1787 4*8 3*6 
312 9*t BW 
34 1 tto 15*6 1618 
376719*8 Mft 19 +5 
2Mutah I7W 1814 + 14 
3805 7ft 7 7W 
343 1*8 IW 1*8 
IIDjOTW 27to 27to + to 
123 9to 8*6 9 <4 
tt 117548ft Z3'4 27ft +4ft 
10903014 26 3014 +3W 

IQS 10W 10t8 10W + ft 


Chottm 
ChkTcn 
Clwckras 
OlkPf 
Cheeaeck 
ChmDu 
OimTrk 
dun tofa 
Ctiemfx 
Ch m Fin a 
Chfnmvr 
Qierofce 
OinrCp 
ChesUll 
OiDock 
OilWDla 
OWSH 
Chlocom 
QllPSTc 

Chiron 
cmtnd 
CbcDro 
ChcOrwt 
Oldest 
Oircff 
Chmmd 
Clmco 
Cimfiex 
ChmFns 1S4 
OnMIc 
Clntass 
dprlco 
drcFn 
ClrdFA 
Orclnc 
dr con 
cfresv 
Cirrus 
Ciscos 
OtFed 
cimtncpt 
CtzBcs ISO 
CfzBko ' 
CllUlne 
CtzNatl 
Cltnim 
ctvMW 

CMeBC 

ClBdjH 
ClerCdo 
CievtRt 
aifDr 
ClfDrpI 
CIPnCH 
ClIntGs 
Cloth 
CoQoBk 
CstBnc 
CstHllil 
CocaBII 68 
CodaEn 
CodeAl 
Coonexs 
COflflOSO 
cahaset 
Cafternl 
COftORS 
Cotab R 
Calaaen 
CnlBcos 48 
Collins .10 
CBCOP A 68 
ColCas .72 
QnGass IJ2 
CatnGp 60 
CatoNl M 
CoiBnk 
CalFst 
CpIHsd 
Comolrs 
Com rco 
Corned 
Cmcsp 
Comcaa 
CmdtHd 
Cmaiai 

CmndSc 

CmcBWV JA 19 
CmcBCA .H» IS 
CmcBNJ 656 3.0 
CmBNJpiJO 7J 
CmcBMO SO IJ 
Cmar JO 4S 
CmCIrB JO 4J 
CmcIBOR JO) 16 
CmIBCOs 60 14 
CmcFdi 

CwttBn 1.12 18 
CmCWNC 651 <l 2 
CpmEnl 
ComEnA 

CamSv JA 13 
CmtyB5 1JB 4.1 
CBkPas JOb 3.1 
Only Bn 
ComFtBk .40 
ComHIis 
Comae! 

CmnrsL 
Cmpirx 
Cmpcm 
CmaDi .16 
CmptH 
Cmpldn 
CmcLK .19 
CptNwk 
CmnPr 
Coorouwr 
Cthrnhr 
CmMRs 
Camtch 
CcdCom 

CancEFS 

Condor 


60e 12 

60 17 


.12 

2J1 BJ 


5S 


30 1 2 


129812V. 1114 llto— I 
184 Zto 248 244 

40 Sto 318 318— to 

223552 49 5114— *4 

1593 1518 M18 15*8 +1 
7 6)9 5*b tto + to 

180 7*b 7V» 7*8 + 14 

426 3*4 314 318 

63 4*4 Ato 418 + to 

■42108S)18to Mft 18 +1 

3J » 18» 17 18 — to 

2549 6ft 5W 6 — ft 

IJ 97829 2814 2814— ft 

1.1 1201 Z7to 26ft 2714 + ft 

288 1ft lft 1ft 

1422122 19ft 20ft— 1ft 
187317*4 17 17 — 98 

89827*4 25ft 25*8—1*8 
503 4*4 414 4U. 

1174 10W 10 1014 — to 

1261314 lift 11W— W 
1287 1 1)8 1ft— ft 

®3fft 36*8 3919 
133 3to 2ft 2ft— to 

ISS75 1 ft — 

18026*6 26 26*6 + to 

6J 86I3W 1316 13W + 19 

36 410 9)8 9 9 — ft 

146 4*8 3ft Jto + to 

7871718 1516 17 +1*4 
4K2 27V. 2514 2619 + *4 
6413 Sto 3*b 4ft — ft 
1350457W 5218 54 — 3W 
IJ 4815ft 15ft 15» + to 
598 5*8 Sto 5*8— ft 

35 118 1ft 1ft 

4944 15ft 14ft 1514 + 14 
149119ft 1719 19ft +lft 
967 9*8 8*4 9*8 + ft 
B4 A. | Sto + to 
2779 ft — 

1 J 1681 60W 3Bft 60ft +1*6 
457 3W 314 314 — to 

A 467026ft 25ft 25*. — W 
133 3*4 318 3*8 + ft 

231 20ft 1919 2019 + 18 
69 1 ft *8— to 
11911V. 10ft 10ft— *8 
172321ft 20ft 21 to + ft 
4617 4*8 418 414 + ft 

3233435*8 31*8 34 —1ft 
3784476 71 to 75W +2to 

120718 16*6 18 +114 

125 1 Ito 10ft 10W— to 
221 22W 21 to 22 — to 
6437 35ft 3614 — to 
411 6*8 5 5ft — H 
24119 1714 18 

372 7to Ato 7to + ft 
1422 21 22 +1 

286 6b, 5*4 6 +14 

140512ft llto 12 + *8 

14527 9®i 7*6 9*8 + ft 
5J 79 2ft Zto Zto 

308413% 1218 12ft— V. 

3629 27W Z7W— 114 

1399 16V, 14W 15ft — ft 
10 2*8 2*8 2*8— 19 

3081 11ft 1119 1114 
2093 10W 9 W 944 + ft 

1413 12*6 12 12to 
40927 2SW 27 + ft 

31418 17ft 1718 + to 
1665 414 4 4 —19 

862 6 5ft 6 + ft 

miiBto T7 ii +* 
3432 7*8 5ft 6*4- ft 
9 7ft 7ft 718 + VS 

Aoi lift iaw lito— to 

ISO SW 514 5Vb 
519 1ft 1ft 1ft- 14 
142124 22ft 2298— 1% 
IJ 366029*8 28ft 2898— ft 
22 491 4*8 Aft Aft— ft 
V 328 W* 1014 1814- 14 

20 249737*6 36*b 36*4—98 
Si 11421*6 Zlto 21*4 + ft 
2J 1*7 24 to 23*6 23*6— ft 
1.1 2091 44*8 «2»9 «ft +1*8 
112 914 8*4 914 + ft 
36118*4 17 IBft +lft 
27662014 19*6 20ft— ft 
51222*6 21*6 22ft + 98 
594 5ft 5ft SW- ft 
J 9S21 19ft 1914 19ft 
J 13285 18ft 18ft 1814— 19 
113ft 13ft 13ft 
1594 2ft 1ft 2ft „ 
485 ft ft ft- Kt 
SB 41k 4 4—18 

5120 1914 19to 

106 5ft 4 5ft +1*8 
25015ft 15 15 

M0 20 20 V 

941 45ft 44ft 45*8 + ft 
404 4 Sto 17ft 17ft— W 
38647 Mft 16ft— ft 
2731ft 30 31 — ft 

6917ft 16ft 16W— to 
374610ft 17ft IBft + *8 
121 iOft 29*6 29*6— ft 
27711 10ft 10ft— Vi 
2570 1*4 IS 1 — 

106 1 1 
1851614 1519 15ft— to 
2134ft 23ft 2414— *4 
122ft 22ft 22ft— 1ft 
1291 7ft 6*4 7ft + ft 
13 155612ft 11*6 1214 
224018 17to 18 + *8 

44430 27*4 29ft + ft 

848413ft 10*8 11*8— ft 
74969 tto 4*4 5*4 + 98 
2833 2ft 2 2ft+ ft 
171b I Tto 
9to lOto + <4 

1 1*9 

X X-ft 

2ft 2*6 + 19 
24 26 + ft 

1314 “ 

2 

598 
7ft 


98 18 
412 1018 
546 1*8 
I 15 3*8 
6055 Aft 
1287 2ft 
14161 261b 

'«7 Ato 
8217 898 


6 


+ ft 

7BI30to 28W 30 + ft 

411 9.6 339 414 4 4to + to 


Sales In Net 

100s Hloh Law Close arm 


1.64 65 
JOa 1.1 


S3e j 


CanfTc 
Oxi men 
ConnWf 

ConsSv 

Carallm 
Con Fix- 
Con Pap 
Con Pd 
CnstIBc 
ConsFn S5 20 
CnsFnpf SS 126 
CanWat 1.14 6J 

Contta 
CtfMtg 
ensavpf 
CtrlDt 
CtriRs 
CnvSol 
Cookers 
CaaprD 
CooprL 
CaopBka 
CoonB 
Cooiev 
Copytet 
Cornier 
Corcom 
Cordis 

CnreSt 116 
ConelCp 
CmrFn 
CorpStt 
CorctCo 
CorCpwt 
Cortcun 




IS 


Corvds 
Carvel 
CasCtr A 
COsCtrB 
Cosiar 
Casco a 
Cottcps 
ctnSLf 
Courer 
Covnlry 
CrfcrBrt 
Crttmde 
Crttmtc 

Cr train 

CruyCm 
CrBiaMd 
CrTdiLf 
CrodAco 
Crstind 
Creator 
CretFn 
Crttlcre 
Ctodg 

CrooG pt 95 10.1 
CrosCom 

CnmAn 
CwnBk 
CrwnRs 
Cryencs 
Cryomed 
CuilnFr 


170 5ft 4ft Aft — to 
56915 14 14*4 + 19 

3126 25W 2Sto 

21814 1816 1814 
2210 916 Bft 914 
119 3M 3 314 + 14 

12B 32 102040*8 39W 39W— to 
SStlQS ZatAxSft 7 Bft + *4 

16685 5ft 4ft 5ft + ft 

16 TV, 2 2ft 

22 6*4 614 6*4 + 19 

58 Iflto 17ft 1814 
90718 16*8 17 —1 

222 6*8 614 616 

492 Ift 819 Bto 
2942 9ft Oft 
422 lft Ito 
178 lft 1ft , 
135923*6 22*6 23ft— to 
65 3 2*8 298 

260 5)9 4*6 5ft + *4 
225 25 25 + ft 

JOB 3.1 4094 16ft 15ft 1AW + to 
249235*6 33ft 3SW +2 
751013ft 12ft 1298— ft 
47715 13W 14to +1 

104 lft lft lift 
509535W 3314 35ft + *4 
3J 889956*8 55*8 56 

91717 16 16—98 

237 298 ~ ' 

212312 
417 714 
189 IW 
378610*8 
1691 794 


□ 7b 

KB 


t 


S2 S 


JO 


CulP 
CumbFd 
CupNBk 
Curollex 
CurTch 
CustCh 

CvbrOp 5 

CvBerlk 

Cvonus 

Cytel 

CvtRdun 

Cyloore 

Cvtoon 

Cytotbr 

CylRx 


.12 IJ 
32 25 
J7f 03 


219 2Vi— ft 
ITto 12 
7 718— ft 

1*8 lft 
Vto into + *6 
714 7*8 + ft 

7113*8 13 13ft 
1431516 Mft 15 +19 

3215 15 19+19 

242124 22V, 22V, 

144988Bto 2014 2219 —216 
1043028 24ft 26ft +1*8 
19 619 6V9 Aft + ft 
17 I 7 7 — ft 

410624W 22ft 23W +1 
62264319 42 42*6— 14 

V* 

353532ft 30ft 3Z98 +2*4 
4899 4*6 419 418 — 98 
1522 719 7 719 

507720ft IB 18ft— lft 
741 3ZW 2BJ4 32 +3W 

1047 ft W ft 
2.1 16044 3814 36*6 3799 + *4 
235 919 8*6 919 + *4 

1543 3*6 3*8 398 + ft 
1247 6 5ft 5*6 
291 9W tto 9ft— ft 

3419ft 18*9 1819—1 
4006 8ft 6*6 Aft— 1 
52410*6 tto 10W +1 

.to % “to + ft 

7W 7to 

r a 

i? =4 


7ft— ft 


10 1016—1*4 

4*6 719— ft 

i "' 4 ’Sto ’S5 +ijt 

iltft 1714 1619— *b 


799— ft 
5ft— to 


D&N Fn 
DR Hort 
□BA 
DDI 
DEPA 
DEP B 
DF Sot) 
□H Teh 
DNA PI 
DNApf 
DNXCp 
DS Bnc 


7*8 

8 

ito 


7*8 
tto + *6 
414 


20 A 


1J71 42 


.12 


.13 J 


^ Ini 
DSP 

DVIHIWl 
Dahl bos 
DlyJour 
DairvB 
□airy A 
Dakas 
Oamark 
Daneks 
Danka 
Danskln 
DariGo 
DlalO 
DtaMea 
Ota Ran 
DtSwtch 
DtaTm 
DITrNw 
DaHta 
Dotkev 
Dotmar 
Datscps 
Dtastti 
Dtawtch 
Otawtcwt 
DaiaRoe 
Datron 
Datum 
Dounhns JO 
□dvox 
D awson 
Day Run 
Devry 

DebShp JO 2J 
Deerbfc ISOa 2.1 
Deis it 
Defnlnc 
DeklbE 

□klbGn JO 3S 
DetaOts .10 l.l 
DHchm A4 19 

Deircpts 

DdDFln 

DdPlnf 


407 Ito 
1321 10 
238 Aft . 

489 4 3ft 3*8— to 
531 12W 1216 12ft— ft 
181131b 12ft 1314 
221 3619 3414 36 +lto 
101214V. 12ft 13W +114 
2687 519 518 5to 
4682714 26W 27 — 14 
4004 6*4 519 619 +1 

10717V, 16*4 17W 
4703522*8 19*8 22*8 +298 

28720*6 19W 19*6 

265 618 5*6 6 + to 

172 1*8 1 1 — ft 

32215*4 14W 15*4 
72 10W 9*8 101b + *8 
23 619 Ato Ato — 14 
380 Aft 519 6ft + 16 
63013W 12*4 12*4 — ft 
2002 Tto 6ft 714 + to 
12874319 4Zto 43U + ft 
237517*8 Mft 19*8 +1 
1035 7*6 Tto 71b — ft 
749 73ft 71ft 73ft +1 
448 4ft 419 4*8 

13 5*8 4*8 5*8 + *8 

03811*4 10W llto + ft 
5007 2ft 219 2*6 + 14 

112 916 Bto 9 
11314 13W 14 + 14 

1005 6W 6 61b — ft 

387 398 3ft 3to + to 
30 498 418 418 + ft 
3808 2616 24 25 —1 

17 298 2V> 298 + *8 
1149 3*8 2ft lft „ 
415 ft *8— ft 
340924*6 22bi 2414 + ft 
148 5ft 5*8 548— to 
318 3ft— to 
22W 23 +14 

1*6 1*4 

4*8 4ft— *8 
7ft 8*8— Ift 
19ft 19*4 + *8 
BW BW 

+1 


280 3 W 
35 151323 
48 Z 
50 519 
161511114 
9220 
200 9 


ISfl 

.16 


M 


DeltNG 

Del tQn 
DenfMd 
DepGtys J6 
Depraa -71 o 
DepUSA 
OeaUSAwf 
Dsslncs 
DSJIDI 
DetSvs 
DetrxC 
Devcon J 
□CVBUI 
Devon 
DlalPoe 

PkXKXl 

Dibrells 
Dicean 
DOarv 
lollnts 
DlaMic 
DlaPdwtA 
DMPdwtB 
DtaPrds 
DMtSd 
DlatlSv 

DimeFn 
Dlanex 
Dlvrsco 
Ohrr c re 
Dixie Yr 
DtrGrds 
Donegal 
Domna 
DamBk 
DrchHu 
Dosica 
Damn* 
DgiLoms so 
Greco E 
DresB 
Dr twin 
Drexir 

QrtyertJ J4 
DruoE .101 
DuraPh 
Durkn 
Durl ran 
DvnRsh 

DVrtSCrt 

Dynasty 
DvtchC 


1047ft 47 47 

3631018 9W 9*8—98 
1102 Zto lft 214 + ft 
188211 1014 1019 + to 

313 28W 27 27 — to 

A3 9 JW BW 
_ 48523ft 22W 23ft— ft 
3405148 4418 4719 +2*8 

288 14*4 14 Mft 
227 Ato SW Ato 


5J 36 lflW 17W IBW 
U 54401H8 lift 1218— *8 
2601 lft tto tto — ft 
3J 38752519 24 24*8— ft 

4772 Sft 4ft 5W — *8 
466 6ft 5*8 Aft 
327 198 lft Ift — to 
1074176* 24*4 2519 
1311 ft — ft 

61 598 Sto 5H 
41 Bto 7ft BW — to 
2.1 82810 916 919 + V6 

445 2*8 2ft 2ft— W 
2931219 lift 1214 + *8 
381 10 tto IS + W 
20412 llto lift— W 
IS 27954216 39ft 41ft +1U> 
20 2 2 2 — V. 

625 4ft 3ft 4 
78852ZW 21to 2219 +1 
2210 SW Sto Sto + ft 


114 % 
112D 3W 
3309 3 


JO IJ 
2D J 
20 2.9 
TjOO AJ 
.111 
JZ 


IJ 


60 


a * 

SW 2*4— to 

.... 2*8 298— 14 

9181119 10W 11 +16 

495 614 5*6 6 - ft 
24884019 38 4814 +1*6 

202 Sto 518 Sft- ft 
31411ft 11 11 — W 

44613 12*8 1298 

4280 2914 26 ft Z7 —1*6 
13 9W 9ft 919 
13 1619 M 1619 + to 
5010 2519 23ft 25*8 +119 
2J 129142ft llto lift— ft 
125414*4 13ft Mto + W 
483 lft lft IW + ft 
I4022W 22V. 22W 
708 13 12ft 1219 
63SM9W 1714 1914 +1W 

mi m tto tv*— to 

1741 3ft Ito 3ft 

U) 2787 ZS 1 * 23V, 23ft— ft 
4110 AW SW 598 — ft 
WO 7V. 6ft 6W + to 
.6961314 12ft 13 +14 
25 199424ft 2316 24 — 14 
339 5 416 4ft + W 

673 414 4 4 - ft 

.500 Sft 2*6 Zto- ft 

102423ft 21*4 Z2W +1 


eAEno 
ECU 
EFIEI 
ELXSIfl 
EMC In 
EMCm 
EMPI 
ERO 
ESBBCP 
SELCO Tj44b 4J 
ES5EF 


JMI 3 


52 6.1 


JOb 45 


231 SW 
430435ft 
243 3W 
213 Sto 
142 8*6 
57511 


5*8 + *8 
35 +1*6 

3*6 + to 
sto + u 
Bft + ft 


EZEMA 

EZEMB 

EHBsfi 

EdFd 

EotHrds 

EorttiT 

|SnBe 

EsJnEn 

E aatex 

ecatavr 

atVons 

easel 

coaen 

dmrft 

IEIPOM 

IWI 

ekb 

_ldec 

ElcGas 


JO 93 


2Tt A 
52 92 


5 
33 
3<9 
9 

Bto 

into 1016 
105339W 36ft 2714— 1ft 
146610ft Bft 9U.-14 
4M7*b 1714 I7*b + to 

132 3S 32 

387 14 13to 13to — to 

m 7to 6W 7to 
3R 6 5ft 6 
621319 13 lift + ft 

468 7*6 Tto Tto + ft 
SOW 2W4 +5ft 

3*8 4ft + to 

9*8 lOto 

T5 *» + * 

444 Ito + ft 

7022016 26*6 2016 + ft 

674 7W 6*h 714 
2499 0*8 7*8 7*4 — 41 
767 9ft 8*6 9 
781810ft 919 10 
47D 13ft 12V. 13 + V, 

4055 2ft 218 2*8— ft 

266 4316 4216 42ft +1 
14810*4 10 10 -W 

1 5b. s&u 


1825627 
157 4ft 
23041114 
49011 
1886 IW 

*s a 


J0 


EicRms 
EkScI 
ElcSen 
EiuxAB 
Eldmo 
Eicfmd 
EicArti 
EllnfSy 
ElecTet 
EFI 
ElmFn 
ElmwdBc .16 
ElronEI 
Embnex 
Embrx wt 
EmlsTch 
Emu lex 
EnClean 
EncoreW 
Endvmc 
Enovntti IJ6 
EngVen 
EnexRs 
EnanSu 
EltSMca 
Eiigihm 
Exmh 
Enhimy 
Envroen 
EnvSvc 
EnvTcCp 
EnyTcwi 
Envlra 
Envsrc 
EnvovCp 
Ertzon 
Enrymat 
Ea lavra s .72 
Eaultex 9 
Eaultrc 
EatOII 
ErlcTe) 
Erlvlnd 
EscakJe 
Eskimo 
Essex 
Esc ClV 


Sales in Net 

100s High Law Close Oitoe 

7947 1519 Mft 1519—46 
MO Sto 5 5 

.10 2J 30 » 3*4 3*b— ft 
2J0e 0A 193519 3419 3419 

2730 8*8 7ft Bto + *6 
4272 6*8 5W 6ft + ft 
153154048 3S*b 40ft +114 
1490 114 7*8 Tto 
.10 2.1 268 5 4 4W + ft 

634619 16W 17*6— W 

20021*4 Zlft Zlft 
353 9ft 8ft 919+1 
28620ft 1948 19*8 + 1% 
982 8 7to 7ft— ft 
796 2*8 2ft 219 + ft 
1534 18ft 15* Mft — 14 
1MB71Q Ito 948+1*8 
1770 5*6 5 Sft— ft 
6810ft 10 Mft + to 

197411*6 10 101b— 1 

441914 18to 1814— to 
113710*4 9 tto — 1 
26 6 4 6 — 14 

239 2W Ito 2ft _ 
312 2ft 1% Ito— ft 
130 10W 10 10*4 + *6 


2J 

IJ 


58 


.15 2J 



Safes In Net 

100s High Low Close Chine 


FutNaw 

FutCm 


5033 13W 10W 10W— 2ft 
4055 Sto 7*b 7to — to 
151 3W 3to 3*8 + ft 
1.7 41243ft 41*4 43ft +2„ 
1725 Ito Ito IW— to 


10*b lift + |4 



47811ft _____ .... 

J 5.1 li ft 218 3*8 . 
Me 23 8876 2716 26*8 Z7W +1 
27 3 3 3 —ft 

29 6 Sft 6 + ft 

5041719 1619 16ft— ft 
11 2*6 Zto 2*6 + ft 
1.48 5.9 5925 24W 25 

516 IBW 16W 18*6 +2 
m3. 2V, 2*6 + to 

15389 to *8 + 

JA 6J 61913 12 12 

372 9*6 918 9to — ft 
2195417V. 15*6 Mto— to 
949 20 27 27*4 + *6 

322 12W 1214 IZW 
8M 3*4 314 314— *8 
J71 5L2 1943 7*8 4*4 7V8 

3820 Ito Ito Ito + Ik 
30052416 21ft 2 lft —2ft 
25531 30 30 — to 

1194 30V. 27 3016 +Jft 

43931414 13*6 I3W— to 
236 514 418 5 

1671 23ft 22*4 2319 + 19 



JOa 39 
36 40 


FFSep 


FdScrw 
Fbratl 
Fib rone 

FFdVA 

FWHVW 

FUSVB 
FlftbT 1 
5U-OM 
FlOOleA 

ass 

FlIBsmt 

FlflFdl 

RnTit* 

FtrUne 

Flraters 

FAtaBk 

FAfban 

RAmar 

RATn 

FAFnA 

FtAmted 

FtBNC 

FBOh 


FBCPINS .44 
FstBkapt 
FsJCah 

PtChrt JOb 4J 

Frcirat 3a J 

FCUBA JO 1J 

FstCtzF 
FCaIBn SO 

FCo)B vrt 1 J5 


89 15ft 14ft 15ft +1 
CT 5k 5U SA 
4919 llto 19 
1A3922W 21ft 22 —ft 
15*6 1516 15W— ft 
5W 314 Jto 
2ZW 23W+1 


T 

'a+a 

7to 714—1 

lift 1^6 +1*4 

Z1W 20ft 21 W + *1, 
J21 117 121 +4 

91 Mi Ato Ato— W 

673 614 5*6 Aft— ft 

681Z1I6 20to 2DW + ft 

88644 41 44 +3 

6 514 516 514— W 

37 llto I1W lift 

183019ft MW 16W— 214 
6*6 6*6 618- ft 

811016 9 1014+lft 

1172 2 Ito 2 + ft 

„ 1712 llto 11W— to 

IJ 100101ft 30)9 5019— W 

1114213 11*4 12 — *6 

30 8911714 Mft Mft— ft 

14 11020ft 1719 20ft +3 

3989 21 to 19ft 2016 — *4 

122491 Bto Mto 1814 +1M 

2261719 1514 1514—1*4 

32 4534*6 33ft 34 —1 

1653 22 21 21*6-+ W 

32 1 J 2684319 43 43ft 

100 28 337536ft 35 35*8—1 

JOa IB 112 8 Tto 7to 

7315ft 14*8 14*6 

JOB IJ 252628ft 27*8 27*8— ft 

*5 IJ 771*519 24 25*8 + ft 

AO 73 287 lift 17*6 18 — to 

M 36 3*319 13ft 13ft 

172 30 1191 4A 44 45ft +1 ft 

20 _ ~ 



G&K 
GBC BC 
GBCTdl 
GMIS 
GNI 
GTI 
<3-11 1 

GWC 1J0 
GZA 
Gaiey 
Galileo 

Gamut o 
Gander 
Gantos 

Gomel 
GateFA5 
GtnBCp 1 
GtwyCm 
GotwyFd 
GatwyFn 
Gem 
GnCrHtt 
Gun cor 
GENDX 
GeneLTc 
GnBnd 
Gn Cable 
GnCPt 
Gnwiag 
GnPara J4 
Genesis 


.10 A 26217 16 17 + ft 

32b 2.1 1243915ft 14W 15*8 + *8 
3390 15W Mft 14*6— to 

45527V. 261h 26*6 

200 714 619 Aft— *8 

2Z77Z7*4 Z7 2714 — *8 
360 Oft 7*4 8ft 

70 ISO Mto 13ft MW 

136 4*6 416 4*8 + ft 

116014 1319 14 

703 914 114 Bto + ft 

1416 SV. Zto 3ft + ft 

40B1TW 10*6 10W 
35312ft 12W 12*8 + ft 
709 4to 4to 4*8— *8 

333810 
88 7*6 
1066 1*8 
446729 
1850 Ato 
1402 3to 
2142 23 


GenesCp 1 JOa 29 
GeneThr 
Genet l wt 
Genetipf 4J0 6J 
Genetlrnt 
Genlcm 
Genlvte 
Germlaa 
Genra 
Gentex 
Gann 
Genzvni 
Genzwt 
Geary wt 
Geodyn 
Geonex 
GaBnd 
Geraotit 
GerlMs 
GrmSv - 
Gerfty 
GtoPadc 
GIbsnG 
G Id Lew s .12 
GlgaTr 
GUbtA 
Gilead 
GIshBI 
GkyBc 
Glamli 
Gftnqyre 
Gtendic 
Gtycomd 
GakfEn 

G Id Pool 

GoodGy 
Goodmk 
Goody 
GdvFmly 
Gould P 
GvfTcfl 
Gradco 
GranCr 
GrdCasn 
GrdVly 
GranBd 
GmteC 
GranlSt 
GrntTn 


9*8 9*8—. ft 

118 lft + Hi 
Mft 2714 +12*4 
4ft Sto +1 
Zto 3 +18 

20ft 22W +2to 

1571114 W& 1114—18 
237149 45*6 47ft + *8 

1129 6*6 6ft 6)9 + ft 
JO 2.1 24 1916 1714 19W +2 

3W» Sto 3)8 314 
331 2619 24*6 25 — ft 
101 3 3 3 + U 

63 321 4ft 318 3*8— W 
20892 16*h Mto 16W +2ft 
77 43ft 41 41 — W 

701 12to 11 11W 

302 Sft 716 7*8— lft 
175814 56*4 5814 +lft 
732 31 W 30W 

429 114 1 I — <4 

1277 5 4»i 4*8 + ft 

18152 23*4 2216 22to— *8 
16701019 714 919— W 

142719ft 18*6 19V. + to 
1931 218 2*6 2*8— fi 


768946ft 43 43ft — 214 
56228*6 26 26V,— Ito 

182 19W 19W 19*6 
JB 3J 1162 Bto Ato 7W + to 
668 3*8 298 3ft— *8 
JOe 12 12 Sto 4V6 4to 

17711V. 10ft 11 +14 

413 2 1*4 2 + ft 

JO IJ 21027 2619 2AW + to 

«« mtt 

A0 22 9311 1919 IBto 18*8—98 

...23ft 21ft 22 -I 

«=& 

130 8 7ft 7ft— to 

otsa r m~ 

7415V. 14ft 14ft — 
14W 14 14ft— to 

sna 

v «m 



i Be 3 
JO 12 l 


JB 10 



JOB 14 


.181 IJ 


-Mb 2L1 
.96 


JO 

J0 


1J0 


8123 22 22 — 19 

8126V. 25ft 2519 
133 7ft 6*6 6*6— ft 

2 1ft Ift 8*6— *8 

11040ft 39ft 40 + ft 

26449ft 48 49 

758 519 4W 519 + *6 

13 181905)9 14W 1514 + *8 

AJ TO2AW 26 26*4 


FCrnceCPlJO 32 158046*4 45*6 46W + ft 
FCmcC oflJH 56 32333 3214 3219 

FCmlBrp J2I BJ 1072 4ft 4 4 

FCnllS* 37 11 60 35ft 34to 3414 + to 

FQmctCp JBb 29 160731*6 28*6 30W +lft 
FCmtyBc JO 2A 2183119 X 30*6 +1 
FtConst 2788 ft *8 *8— 

FfEstn 54513 lift 13 +W 

FTEsex 434 4 3*6 SW 

Ftp COD 8 JO 14 15227 25ft 25ft— 1ft 

FFdKY 1 JO 13 2 37 3A 36 —ft 

IFdMlc M 11 1640 204* 20to 2048 + *8 

FFFIM JOa 1 A 2034418 44ft 4414 + 18 

FFdEH J6 2.9 321 12*6 1214 1214 — ft 

FFdPR IJBt 9J IMS 19ft Mft lift + W 

FtFdCO AS ZB 22BJ4 2219 2314 + 14 

FtFdSBs t " 

FFdLOG J4 <0 

FFkfWV MO 25 

FFndOH IJSi 13 

FtFnCrb JO 2J 


RFnCpl M 
FtFniN 1JOO 
FllCWM AO 
RFnHd J6 
FtFmk JO 
FtGaHd 


326 16<ft 16W 16*8 + ft 
15415 14 14 + to 

T7719to 17ft 1914 +114 
5240ft 38W 40ft +1W 
2282214 2114 2114—14 


+116 

+1 
+ ft 


11 1711023 2114 23 

2J 1245 44 45 

24 29017 Mft 17 

17 19222 21 21 

2J 13620ft 18 2014 +3 

20 4*6 4W 4*6 — W 

FlGaidn JOa 10 4 2D 19W 19*6—1 

FtHow 1.12 3J 230629ft 27W 2»to +1 
FtHmSvS JO 30 1314ft 1319 Mft— 1 

‘ 20 6372114 2019 20*8 

17 2910*6 10*6 10*6 

247 919 9 9 

30 7644ft 43 44ft + *6 

19 237*316 22ft 2314 + W 

17 411 2014 19 19ft + ft 

123 6*4 518 6*6 + ft 

1.9 5811 10 10*8 + *8 

18 393 IBW 17%. 17*6— ft 

30 8714 13*8 13*8— to 

5721V. 20 20ft + to 

54801119 10ft 11 -to 
626 M 13*8 13W— 18 
9 51714 17V. 17V. — V, 

20 322528 26*4 2716 + to 

310 to — 

J2 IJ 3735*6 35 35*4 + W 

747 Sft 3 3ft 

213612*6 1114 12ft + ft 
144 40 24833614 35ft 36« + ft 


U2 

-68 

J2 

JO 

JS 


Fstindis 
FfintBc 
FtLbtV 
FtMerc 

FMWBC 
FtMlge 
^MWA 
FNtGO S ... 
FNttiSB I 40 
Fioaks 
FfPcNtw 
RSvBk t 
FiSBkNj ,16c 
FSecCS 36 
FstSets 
MtSrci 
FtStFIn 
FtTecm 
FT Bins 
FtUtd k 
FtUMCfl 
FtWBci 
Ftwstn 
“tWFn 
FtFedBn 
FtFdFns 48 
FtMTss 

FstrckBc 

tsenrm 
tsenr 
Rooler 
Flarrat 
FleotCJ 
Flex 91 
FlaeS 
Fla Fit 
Flowlnt 

FdLlo&s ... 

FdUaAs .11 
Foatind jo 
F orAm 108 
FonsrJO 
FeratOwT 


JO 24 


00 2J 


20 
96 Z& 


to 23ft 25ft +2 

235 34 35 —ft 

161 3214 30ft 31to + ft 
286 13ft 12ft 12*4 + to 
306 4 5*8 5*8— ft 

2641 Jto 1516 15*6 . 

1 Mft 2419 24ft + ft 
338 618 5*6 5*8— ft 

3 38 3714 30 + ft 

12ft 1214 1214 — ft 
724 Mto 9to lOto + ft 
64724 23*9 3* + ft 

Jib 14 18722 28W 21ft +1*8 

.12 20 12 414 4ft 4to— ft 

2577818ft Mto 17ft + *6 

40 30 5113 T2to 7214 

JZt U 98 10W Wto 18W + to 

■ 78 3*4 2*6 2*6 
2650 Aft 


.11 


IJ 10140 919 
IJ 76033 9ft 
&D 552 (ft 
3J 207830 
11265 Sft 
590 1*8 


5*8 

8*4 

Sft 

4*8 

2BW 

3 

114 


619- ft 

Sft— *8 
8ft - *8 
6*8 

Ito- ft 


Poratapf JSt AJ 1727121b llto lift + ft 


Fonch 
Forstm 
Ftwvne l.l* 

Forth B JO 

FartnBpf 
Foster 
4D Soft 

FrttiFn J8 
FrltiF at US 
FromTc 
Framsv 
mkfd 
Frakflk 


FrkB^rt 


41112 ltW 12 +to 
744 7ft Mi «6 

73 1794314 4219 4316 + *6 

IJ BS71719 16 1719 +114' 

4692814 27 0014 +1)4 

1404 3 2*4 2ft 

20601919 17W 17*6—114 
2.9 14243119 29)9 30)9 + ft 

57 43230ft 29ft 3019 +1 

695014*6 13*6 14ft + W 

217 2ft 1*4 2ft + to 

925*8 25W 25*8 
195 Bto 7ft 8 - to 

8042 llto lift + ft 

3124ft 23ft 23ft— ft 
80214ft 13*6 1419+ ft 
784 24. 22*6 24 +1 

496 16*6 15ft 16*8 + ft 
30 VSrm 29*6 33 +319 

22 23ft • 

2ft 2ft 

416 4to— to 

23 23 to— ft 


1J2 5J 
t 

. JO 7J 

FmfcC. 

FrkEPb 

FrkFirs J0 2J 

reds 

rentnl 100 

PrshplC 318434 

Prefter 575 2*6 

Freym 1897 5 • 

Frilz .IM ' ' 

FmtAd 000 2J 477 

FulrMBS A0 IJ 458841 . _ _ 

vltw 00 17. 39422V. 20W 21ft— ft 

Fur on J4 U 77916ft I5tu Uto— ft 


JJ9 3* + to 
3fft 40W +3W 


_ ..... 7554 2 

GmITpf 204 20J 1590 12! 
Grrhln 07 10 342 7 
02e 9.1 9580 to 
1357 2 




IW 

Bto 

Zto 



99 8*8 
378 3*8 _ 

31419 M 
849)14 12 

465 *8 *8 

136x8 7to . 

4326*6 26)9 26*6—18 
1315 3*6 3*8 3*8— ft 

33516ft 15ft 1519 
2145 IW Ito 1*8 + 18 

54 10W 9*6 9W— ft 

58BB 7ft 6*6 6*8— *6 

12519ft 18ft 18W + ft 
1237 132 133 —1 
19310*8 10 lift— ft 
924210*8 8*6 ID — 18 
7338 4ft 418 4*8 + to 

160819ft 17*6 IBto — 18 
6816ft IS 13 — ft 

22 Mto 13to 14U +1 
699 6*8 6 Aft — ft 

298 llto llto 10*8 + *8 
355 Aft 6W 6*6 + to 

79*4 23 23 + *6 


H 


JO 


JOe U 


.16 J 


J8 40 


HHOIIT 
HDVif 
HD Vi vrt A 
HA-LO 
HBO 
HCClns 
HDR 
HF Fnc 
HPSC 
HSRsc 
Hacb s 
Hadco 
Haooar 
Haico 
Hal Uto rk 
HahrdCn 31 Z1J 
HlwdE 
HmbHm 
HampGn 
HancHdS JOa 2.1 
Handox 
HrtrtAl 

Hartevss J6 2.1 
HTlvNI Sib 2J 
HartySv J4 23 
Harman 
Harm Be JO 

BS£ 6 S * 

Hattnw 
Hanoi 


Havrtv 

KavFuA 
Hawvo 
HawkC 
HawtFn 
HltfiCS S 
Hltlma 
HltMSVS 
HltbRak 
HttiMetr 
Hitcrim 
HCimwt 
HitCmo 
Hlthdvn 
Hlttilnf 
HlltlwwtA 
HKtiwwtB 
Hlltiwte 
HeartTe 
HrtlndE s 
HdWB 
HdfflA 
HectCm 
Hsekln 
HeienTs 
He! km 

HellxTe 
HnrvJki 
HertHe ... 
HrtBkcus AD 
MrtgFd 
HrtgFSs JO 


212 4ft 3*6 4 + ft 

147 2*8 2ft 219 + 19 

ioo to to to 

175 7 Ato Aft + *8 
T3 16982Z98 21ft 22ft + to 
Z1Q5 1 BY, 16W 18*8+1*8 
103 IW Ift 1*8 
177 17W 1AW 17W + 
777 319 3 3ft — _ 
2186 Mft 13 14 +lto 

86 30 28 2816— *6 

562 9W 8*6 9*8 + *8 
662721 . 1916 21 +1W 

21 7 Aft 7 
201 25ft 24*6 25V. — V. 
796x3*8 316 3W + to 

2 7ft 7V, m 
47518W 1716 17*8—18 
3373 6W 5 Sft— 116 
133 29 W 27*6 2916 
1313 9ft 819 818— 4% 
55211*6 10 1019—119 

5432616 2516 2AV6 + to 
14738 36 36ft— ft 

33 23 ft 22 23V, +119 

80512*8 lift 12V. 

IJ 146619ft 19 1919 + ft 

IJ 142815 1Mb IB + *6 
2244 4 3 3% + *8 

115 2ft 2 2ft— ft 
7221 2916 2*W 2B1i. +3V. 


■39 25 1309 15» Mft 15ft + ft 
07 2J 725 14*6 14*8 M*k + *8 
J6 2J 16615*6 1519 15*6 
.Mb 20 02 Sto 4ft 5ft + to 

100 4J 25 22*6 Z1W 21*6 

214410)9 0*6 0*6— Ito 
JA J 3131 .9*8 1*8 9 

451218*6 17 18*8 +1U 

227M 12*6 13ft 

619 7*6 + *b 
6 6 — ft 

2ft 2ft— to 
3W9 38*6— IK 
819 8*6—19 

Tt-"** 


1544 7*8 
1836 Aft 
1065 3 
943032 
5451 9ft 

1825 10W 

106 . 

140 

1296 1 


JA 

32 

.16 


— ft 

5152 19K MU 19 +218 

193134ft 32Vi 34ft 
A 1401019 9*6 1019 + *6 
L6 491010*8 10 10ft- ft 

..5.618 Aft 69* + ft 
127326V. 2A 26ft 
204017ft MW 17 — to 
241 0*8 7*6 018 + 18 
4J 17218ft Mto 14ft + ft 

IJ T84417W ISto 17*6 +219 

IJ 516413*8 lift 11*6—1*6 

20. 35» 19 SI 

182419 2319 24ft 
13 265M 1316.1316—16 

2337 7*6 6*8 7J9 

885 618 C 6*8 + ft 
7J Bto 7*9 7*4- ft 
162116*6 14 M +1*6 
180 *8 *8 . 

54 Sft 8 - Bft + to 
13016*6 16 to 16*6 + 19 
1305 AW J*6 4 — *8 
351 -» 819 Ift— to 

641 4*8 418 4to 
W * 18 ft + 16 

Sft. Sft— .*8 

l L — 

MU 10W + to 
5 • Sft + *8 

5 J T 1 * 

25 2* . + 16 

22 24 +119 

lft 2 +W 

'38)13*8 1S16 lMkr-ft 
1552919 28ft 29W.+ to 
4220 1 9Vi 20 + *6 

S ft + 5 

8 + to 
1219 12ft— 1 
6*6 7to.+ h 
lift 18*6 + to 

16*6 17 +1 

249712ft 12*8 12*8+16 
17 .15*6 M 15 — *6 
110935V6 34 34 — 46 

17 5*6 5V6 516 + 16 
3591 3 2)8 2*8— 19 

14 616 Sto SW— ft 
IJ 41023ft 22*4 23ft + to 
2,1 921516 Mto 15 • 

,j wi 

-16M 6*8 416 ' «&— 18 
00e l J 346x716 ito- ft 

17 Sft 4*6 5ft + to 
.712 4*8 318 « —ft 

J0 -J 36372259 2116 Hto-r ft 
21697 598 4ft Sft +1K 
32 17 A3Q23W ' JOTS 23V. +Jto 
00 .9 ISB I' • » I +1 

122542ft 41.. «2_. + JjJ 

ft 

17ft + ft 


■15e 2J . 12a 6jb 


4J 



10 


JO 3J 


J2 


3*8 3*8- M6' 


■rS 6*8 546- 
25117ft 17 


Sales in Net 

100s High Low Close Cfitoe 


2 

llto— 48 
6 - ft 
Bft— ft 

] 

11 — W 

7to— ft 


I- 5TAT 131613*6 12W 13*9- to 

ICFInt 1256 Aft 5ft 5ft- ft 

ICO 163 ft "9 ft— & 

ICOS 7354 Ito 7ft 7*8— 19 

ICUMed 10551511 13ft 14*8 +1 ft 

IDBCm t 1928 22V. 21*4 22to + *8 
IDEC 75011 10 10 — *8 

Id* XX Lb 170732W Jlft 32 — to 

IFR 757 8*8 7V, 8*8 + *8 

IGLab 27913 11*6 12ft» 

1HOPCP SU352Bv a 17*8 18ft- ft 

II- V1 91 298 2*8 2ft + to 

IIS 14994719 41 44K +4ft 

ILCTc 295 13 12 12** + *8 

IMRS 161123W 22 2316 +1W 

I PL Sy 193411*6 10ft I0W— *6 

IQSott 875 Uto 15ft Mto 

ISGlnll 675612 10 lift +lft 

ISGTech 123412ft 10*8 12to +1ft 

IWC IJ0 63 14921V. TOW 21 + to 

lent 4084 lft 1 lft + ft 

IktH 448 2 Ift 

ImogeAm ran lift 11 

ImaaEn 1397 6ft 598 

ImgFIm 303 8W 8*8 

ImaFwl 1M ft 

1 matin 7108 1 1 

imdne 2052 12W li 

Imucor 1216 719 7 

I mu Lag 128313V, lift I1W— Ito 

Imunsn 317811 M 1019— to 

munRso 5756 18ft Mft IB + ft 

munex 2220351V. 4819 49 + to 

rrtunx wt 57331 2t‘4 2SW + lb 

munmd 4866 >0W 0W 9to 

mactsv 1781 118 I lft 

mprBc I 985 7*8 7 7W + to 

JmpCrd M 4J 28312ft 12 12ft + ft 

inFbai 501 12W 11W 12 + to 

InHome 21(0 5W 5ft 5ft— to 

InSfra 2246 ft + ft 

Inocorn 33814to 13W Mto + to 

IndBCP 1.16 4 A 105126V. 24ft 26 to +1 

IndepHId 02e 1.1 71 19b m l%— . 

IndBIcMI JZ 20 4919 18ft 18*8 + *8 

IndBk 7451 3*8 2W 3ft + ft 

Indlnsr 08 56 88816 15W 15W 

IndlFdl 00 30 6021ft 21 21 

IndUtd J8 73 1721*8 21 21to— to 

InAOOUS J8 20 61 14ft 1398 1398 + ft 

indFdg 449 198 lft lft 

IndusHId 53 4 Tft 3ft „ 

IndHwtA 65 ft ft ft— ft 

IndTrns 378 7 6)8 6*6 

InfnBrd 106625V. 24 34ft— ft 

1 Modal 560 1 98 ft— to 

IntaAm _ IZZ2 6W 6 6W + *8 

Mfolntl 22 23 19 9ft 919 9ft 

Info Res 362031 W 30 30ft + ft 

Intmucs 23131 33W 27ft 33ft +2W 

inforatn 60822 2DK 2lto + to 

109111 55HS Iff, 

13363 7 Sft 4. 

J2 30 1342 6 SW 5W— ft 
316 319 3 3*»— ft 

3 8*8 8*8 8*8— ft 

KSS * ffi + *8 

1193 10ft 10*8 10*8— to 
1 J 


LamRs 
Loncstr s A0 
Lance 36 
LamkBc 
LdmkGob 
Lormet 
Lanapilc 
LasrMd 
LaierPr 
LawmTc 
Lawn 
Laftlce 
LawrSB 

Lawn 

LwyrTlII 
Lavne 
LrngCe 
Lecfec 1 
Leaner s 
Legent 
LefeCn 
LeoGrp 

.10 


JO 


Sales In Net 

MCb High Law Ckne Oi’n 

568221ft 1B> 21 +1*8 

1.9 584737b. 37W 36*8 +H8 
4.1 665 24 23'b 23ft— ft 

2 4W 4U 4W— ft 
1BM13W 12W 13 
207525ft 74ft 25ft + ft 
2043 ISto 17 18 

61 1H 1*8 
1484 9ft 6ft 
1522 2ft Sft 
1570 Sft 5* 8 
2863 25V. 27ft 

398 219 2ft 
IJ 220325 23 

51815 
470 Bft 


1*8 

25 *+lto 
2*8 + to 
_ 2419 + W 

Mto MW + to 
7*8 7W- to 


InfuTcct, 

ingUMkt 


1J8 


.Me 


i£ 

Intel 

SI- 

IntfttBks .121 
IntwSvg JO 


.16 

JO 


intNtwk 
intrcrso 
IntctlBk 
Intrfcln 
intsrfc 

Intfm 
Inigph 
IntgHIt 
Intrteaf 
IntrCm 
IntmetC 

lull ml. 

InflAlr 
IntCabt 
Intent 

InOalrA 
InDalrB 
IntHkJ 

intJen 
IMP 
IntPtr 
intRsti 
IntTatlz 
Intrnu 
Intrn wte 
Inlpftse 

intpnl 

IntpPLg Z0O 

Interalv 

Intopec 

Intrtm JO 9 

intvees 

Inver s 

invSav J4e IJ 

InvTTtl 04 A 

Iomega 

lawoNt 100 19 

Iosco M 

Iroauol JO 4J 

IrwnFm JO 9 

l sco JO IJ 

Ills 

Isomdx 
urtLd 
i iliac Be 



619 

r 

Mf. ML 

1110 14W 11*8 
IJ 41513V. 1719 
47 151b Mft 
120413*8 >2 


Ato 4*6 — K 
25ft 2519 
25 2SW ♦ ft 
20ft 2118 + 
39*6 41V. +!to 
2518 26 + W 

6 Aft + ft 
24)9 24ft 
619 AW— ft 
Alb 6ft + ft 
85 " 


2679 5 «" 


90 -Mft 

IZW + Ml 
4ft— to 
I7to 

I1W + 18 

.52=^ 

13to + to 
Mft- to 
13 +1 

_ 5 + 18 

3to 2ft 3 

7457 14 13V. 1319— ft 

84828 M 27 + to 

2521 12W lift lift— ft 
979 AW 5*6 6*6 + 98 

tto 9ft— 19 
4 4 — to 

5ft 5ft— ft 
Sto Sto— 1 
Jto 31b — ft 
75419W 18ft 18ft— ft 

W 13 

3£ 

2ft 
218 

3ft 


L7 390910 
50 13 4 

436 6*8 
2417 6*8 
15 31b 



13 — W 
Bto + to 
2ft + ft 
2ft 

2ft + ft 
419 — ft 
9ft 1SW +1*8 
4ft 5*4 +lto 
7 7 — W 

__ „ 8 8 — ft 

12701819 17ft 17*6 + to 
4187 IZW 12 12 — ft 

256 5ft 5V. Sto— to 
13472116 20 21to + ft 
3104 15ft 14 15ft + W 
303525 24to 241b 
108 Mft 13ft 13ft— ft 
170 Aft Ato Aft + to 
1067 7ft AW 7 +V8 

744319 41ft 41 ft — W 
6215ft 15ft 15ft + ft 
21116 UW Mto— 1 
3»46*b 45 46ft— 19 

582 ISto M 1419— ft 
1604 9W SW 9to 
251127W 2516 27 +1*8 

1 14ft 14M 14ft +1W 
99 4ft Sto 418 + ft 


JO 14 


J&JSn 
JBRst 
JGInd 
JLG 
JSB Fn 

JacoEiec 

Jodnn 
Jasons 

JoyJactj 
Jeonpw % ■ 

JetfrGp JO 10 
JcHBk 20 3.1 

m 

JhnUum 
JWA 
JohnsSv 
Jonlcbl 
Jonel A 
JoneiM 08 
Jaslyns 1.16 
Junes jo 
JustTays 


6253 9*6 8W 9 — ft 
4M 7 AW 698— ft 
140 lft 119 lft— ft 
14011V. 10K 11 + to 

23 1456209k ZOK 20*9— to 
381 Aft 6U 6ft— ft 
106 1511 14ft 14ft— to 
265 TOY, 9ft 1019 +1 
119 6 519 519 — ft 

991 13J8 12V, 12*4— to 
7S19W IBW 19*6 +T 
204 AW Ato Aft + to 
1S34V9 33 34ft + ft 
412 3*8 216 216 — ft 

2W314W 13ft 13ft 
248 416 4 419 + ft 

150017ft 16ft 17 + ft 

367 in i” l" 14 * 

’12 ^±Z 

1.1 Z^^ft ?*2 «2TlS 

110513V, UW Mft- ft 


LI 

40 


Justins 30 3 20813716 34ft 35*6—1*4 


Jto 21ft -Ift 
11341 40 41 + ft 

400211ft 11 llto- ft 

lfin lift a +iw 

5J13ft 12W 13ft + ft 
72 Ato SW Ato + ft 

44 ’Si « + * 

<-5 283310 9*8 9*8— ft 

7*6 0 —1 
22*8 Z3to— 116 
to — 

«to *8- to 


K Swiss 

KCS S .10 J 

KLA 
KLLMs 
KTron 
Kohler 
KofsSri 
Komen j4 

Korehr 08 10 6609 tto 

KOVdons 36, IJ 1102 24ft 

Keene ..101 9733 h 

KejrtHI 979 6*8 

KMrtA 36 10 14624316 4216 43ft + ft 

KetySB 76 10 242*6 42ft 42*6 +1 

Jfik +1W 

3489 1*6 2SW 2TW— ft 
533319ft ISto 1M +18 
_ 3634 4ft 3*4 Aft + ft 
4L9 1 1?? ,9ft 898 9 + ft 

Ml llto low low 

I7S Iw Ito ZW + n 

iiJMNSn ’ 1 

Sitt %iS5+, 

4432916 27ft 29to +1 
Jjj 2W V 20*6 +119 
2232719 25*4 2AW— *6 
?W ?ft— *8 


2 

.15] 


1.16 40 
14 
28 


Kernel 
Kendlnt 
KendSgre 
Kdirtinia 
KyCnU J4 
KvMed • ■ 

Kernel 
Kevfln 
KnmSc 
KiyCen 
Kev Prd 
KeyTrn 
KeyFn ... 
KeysHrt 104 
Khntxjl 76 
KtneNc 
Ktonord 
Kmain 
KMnrfs 

KnoneV Atb 35 

KnwfW 

KdlMS 

Konwa 

Kopln 

Koss 

Kronas 

Krug 

Kmtci 
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Flyers Tie Capitals 


The Aaodated Press 

Eric Iiodrsfi got bis second NHL 
hat trick with apenalty shoi with 19 
seconds left io regulation, and the 

PhiJaddphia flyers got a Imlc some- 
thing to choaribout. 

Lindros gave the Flyers a S-5 tie 
with the Washington Capitals in 
Landcvor, Maryland, on Saturday 

NHL HIGHLIGHTS 

mgbt when the referee, Paul De- 
vorski, awarded the penalty shot af- 
ter ruling that Al lafrale of Wash- 
ington i -d deEberatdy dislodged 
the net from its moorings during a 
fluiry ncar thc Capitals' net 

Lindros dcated in and lifted a shot 
above goal tender Don Beaupre's left 
sboulder far Us 19th goal of the 
season. It was his fourth goal in four 
games dace a nine-game absence 
because of a sprained knee ligament. 

The penalty shot ruined a come- 
back from fl 4-0 deficit by the Capi- 
tals, who took a 5-4 lead on a goal 
by Dimitri Khrisrich with 7:17 re- 
maining in the third period. 

Rod BrindTAmour had a goal 
and an assist and Ric Nai tress 
three assists for the Flyers, who 
faded for the sixth straight game to 
beat a Patrick Division opponent. 


lafrate called Devorskj’s deci- 
sion “the right call” 

“1 collided with a Flyer and I 
collided with the net and knocked 
it off," be said. 

M*nders Rangers 4: In Union- 
dale, New York, Steve Thomas 
sewed twice as the Islanders ex- 
tended their home-ice domination 
of the Rangers to 12 games. The 
Islanders got back to the .500 mark 
for the season at 16-16-4, the best 
they've been since Nov. 3. 

Bruins 9, Whalers 4: In Hartford, 
Connecticut, Dmitri Kvarlalnov 
had two goals and an assist and 
Adam Oates sowed a pair of power- 
play goals. Kvartalnov capped a 
four-goal uprising by the Bruins 
during a 7:21 stretch of the second 
period with a breakaway goal, then 
added bis 18th of the' season 58 
seconds into the third period. 

Nontiqnes4, Senator 2t In Que- 
bec, Ottawa lost its 18th straight 
road game, as the Nardiques’ Mar- 
tin Ructnsky had a goal and two 
assists. 

Red Wings 5, Maple Leafs b In 
Toronto, Steve Yzerman bad a goal 
and two assists for Detroit. Toron- 
to was held scoreless on seven pow- 
er plays, Detroit was good on one 
of three, with ashortiunded goal to 
boot. 
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By Robyn Norwood 

LeaAngeks Tima Service 

LOS ANGELES — It was two days 
More Christmas, and MHlicent Harring- 
ton was baiting cakes and cookies. The 
vegetable soup was on to simmer. 

Her oldest boy was coming home. 

To his mother, OtheQa Harrington is a 
son newly off to college, a young man 
eager to talk on the 'phone two or three 
rimes a week, a freshman who was wel- 
comed home with his favorite soup. 

It's only the world outside the Harring- 
tons’ home in -Jackson, Mississippi, that 
thinks of him as the next great big man at 
Georgetown in a line that descends from 
Patrick Ewing to Dikembe Mutombo to 
Alonzo Mourning and now to Harrington, 
a 6-foot, 10-inch (208-meter) freshman. 

"Just Hke any freshman, he's adjusting 
to bring away from home for the first 
time,” MxDiceot Harrington said. “He’s 
just a freshman who’s gone away to 


So who’s got the ball? Alvin Robertson of the Bucks, right, and the Kbicfcs* Dee Rivers, at an impasse and waiting for the caH 

TheHoyas 9 Next Great Big Man Is Measuring Up Back on TV: 

lltb-ranked coach. It had always beenin the back of his “It’s a very ample philosophy,” he said. UNLV’s Streak 


. After fire games, the typical freshman is 
averaging 19.4 points and 9.8 rebounds 


land Freedom Bowl Gassic on Monday 
and Wednesday. 

For Georgetown and its coach. John 
Thompson, landing Harrington was a 
that shored up the Hoyas" reputation in the 
face of critics who said they hadn’t landed a 
high-profile national player since Mourning 
signed in the fall of 1987. Some speculated 
that Thompson had grown weary of the 
worshipful pursuit of teenage athletes. 
Thompson says it’s only that he and his 
staff have a different perspective. 

*Tm not excited, nor is any sensible, 
intelligent person, about running around 
after 17-, 18-year-olds kissing their be- 
hinds,” Thompson said. 

Harrington made his decision partly on 
Georgetown's past successes. 

"Ever since he was in seventh grade, be 
said he wanted to play at Georgetown,” 
MiHicent Harrington said “I think he just 
used the other schools as a measurement 
for Georgetown. I think it was because of 
Patrick Ewing, and because he liked the 


coach. It had always been in the back of his 
mind His final choice was gang back to 
his original dream. Not many people have 
an opportunity to live their d rea m." 

Over the summer, Harrington and an- 
other talented freshman, Duane Spencer, 
were in Washington and played with some 
Of the Hoya alimrni. 

“They had a chance to play with Patrick, 
Dikembe and Alonzo,” Thompson said 
Those are their friends sow.” 

Instead of sheltering the younger play- 
ers from the example of the older group, 
Thompson nurtures it 
“They’re positive role models in a soci- 
ety in which we’re in constant search for 
positive role models.’' he said 
Still, even he must take measures to keep 
Harrington's you ih in mind 
“I just realize we’re talking about some- 
one 18, 19 years old” Thompson said 
The Georgetown freshmen are moni- 
tored as they adjust to college classes, 
basketball and bong away from home. 
And Thompson does not allow freshmen 
to grant interviews until after Jan. 1. 


“It’s a very simple philosophy,” he said 
“You can't talk about something you 
know nothing about, unless you're a fool" 


games of Harrington's college c ar eer , even if 
they have been against such classic eariy- 
seasoc opponents as St. Leo, Southern, 
Maryland Eastern Shore and Morgan Stale. 

“I think, number nn^ he’s enmpoy»d in 
the post," Thompson said “Once he gets 
the basketball, he’s not in a hurry, and he's 
extremely unselfish. He’s an excellent re- 
bounder. And his work ethic seems similar 
to Patrick’s, Dikembe’s and Alonzo’s." 

People who know Harrington describe 
him as quiet off the court, a young man 
who suD says “yes sir" and “no sir.” 

His mother misses him, but she doesn’t 
wish him back borne. 

“Yes, because I miss him, and no, be- 
cause I really fed he's at the best place," 
she said “As a parent you have to let go. 
They can’t stay with you forever. If he’s 
going to have a career, he has lo leave. He's 
gone off to prepare for his career.” 


The Associated Pros 

LAS VEGAS — UNLV used its first 
appearance on national television in two 
years to prove that the 19th-ranked Rebels 
haven't lost their winning touch. 

J.R. Rida- tied a career-high 32 points 
and a career-best 15 rebounds Saturday 
nigh t as UNLV extended the nation’s long- 
est college wimting streak to 27 games with 
a 94-88 victory over Marquette. 

The Running Rebels won their 50th 
straight at the Thomas & Mack Center, the 
longest current streak in the nation. They 
had been banned from national TV ap- 
pearances by the National Collegiate Ath- 
letic Association the past two seasons. 

Resave Damon Key matched Rider with 
a career-high 32 points for the Warriors. 

The Rebels (4-0) used their quickness 
against the talkr Warriors (6-1) in taking a 
17-9 lead. UNLV had built the margin to 
14 points by halftime, and led by 16 points 
late in the game before Marquette battled 
bade against Rebels reserves. 


Scrappy Suns 
Win 12 in Row 


77m? Associated Pros 

The Phoenix Suns used to be 
flashy but suspect at crunch time. 
Now, with Giarles Barkley and 
Dan Majerle playing black-and- 
blue basketball inside, the flashiest 
thing about the Suns is their record. 

“We can play better,” Barkley 
said after gening 33 points and 13 
rebounds Saturday night in a 113- 
110 victory in Phoenix over the 
Seattle SuperSonics, which gave 
the Suns a team-record 12 consecu- 
tive victories. 

“We didn't play well tonight, but 
h goes back to what I was saying 
about bring scrappy," Barkley said 
Tf you're scrappy, good things are 
going to happen. You don’t have to 

Tom CM^er^ two free throws 
broke a tie with 28 seconds left, and 
Barkley tipped a defensive rebound 
to Danny Ainge, fouled Derrick 
McKey and got the rebound when 
McKey missed both free throws — 
all in the final 12 seconds. 

The Suns (19-4) matched their 
best stan since 1980-81. 

“We’ve done it all season long — 
found ways to win games,” Cham- 
bers said. “We're not blowing out 
teams like we used to, but if the 
game is dose, well win it. In the old 
days we'd have a 10-point lead go- 
ing into the fourth quarter and lose 
the game. I like it better this way.” 

Majerle scored 21 points and Ce- 
dric Ceballos 16 for the Suns. 

Eddie Johnson, whose 3- pointer 
with 32 seconds left made it 110- 
110, led the SuperSonics with 22 
points. 

The Suns snapped their previous 
single-season record of 10 consecu- 
tive victories by beating Denver, 
111-96, on Wednesday. The mark 
they surpassed against Seattle was 
11 straight — the last six games of 
the 1983-84 season and the first five 
of! 984-85. 

It also was the seventh victory in 
a row at home for Phoenix, which 
ended the Sonics' season-high win- 
ning streak at five straight. 

Seattle, playing its third straight 
game without its top scorer, Shawn 
Kemp, made a determined effort 
Neither team led by more than sev- 
en points, and the 29th lead ehangp 
occurred when Maj eric’s 3-pointer 
put Phoenix ahead. 100-98, with 
5:36 left 

It was tied twice n gnm — and 19 
times overall — but Seattle couldn’t 
regain the lead against a centerless 


Phoenix lineup. That opened room 
inside for Barkley, who had 10 
points in the fourth quarter to nearly 
offset Johnson’s 13. 

McKey missed another pair of 
Tree throws with 40 seconds left, 
prompting Phoenix’s coach. Paul 
Westphal, to say, “Our Tree-throw 
defense was working again tonight” ■ 

Bucks 102, Knkks 100: In Mil- 
waukee, rookie Todd Day scored a 
season-high 22 points ana sank the 

NBA HIGHLIGHTS ^ 

go-ahead free throws with 1:45 left 
in overtime as Milwaukee snapped 
an 1 l-gaxne losing streak. 

The Bucks, who started the sea- 
son 10-3, won for the first time 
since beating the Miami Heat on 
Dec. 2. New York missed 8 of 9 
shots in overtime. * 

Nets 119, Cavaliers 114: In Rich- 
field, Ohio, Derrick Coleman 
scored 30 points and Chris Morris 
scored 10 oT his 18 points in the last 
4:10 as New Jersey ended Geve- 
land's seven-game winning streak. 

Jazz 108, Celtics 92: In Salt Lake 
Gty, Utah. John Stockton hit four 
3-pointers, with three during an 1 1- 
2 thud-quarter run. The Celtics 
trailed only 58-55 early in the third 
quarter before the decisive spurt 
led by Stockton. 

Bulls 95, Pacers 84: In Indianap- 
olis, Horace Grant scored a career- 
high 30 points and tied his career, 
best with 20 rebounds against Indi- 
ana, leading Chicago to its fourth 
straight victory. Grant, who fin-! 
ished with 1 1 offensive rebounds, 
hod 19 points and 10 rebounds at 
halftime, helping offset a poor, 
shooting half by Michael Jordan. 

Heat 106, Magic 100*. In Miami, 
Harold Mina scored a season-high 
19 points, with six in the final 1:36, 
and Miami hit 21 consecutive free 
throws in one stretch of the second 
half to snap a four-game losing 
streak and Orlando’s four-game 
winning streak. 

Rockets 90, Nnggets 82: In' 
Houston, backup guard Sleepy 
Floyd scored 14 points as Houston’s 
reserves outscored Denver’s by- 36-. 

1 1 in a victory that banded the Nug- 
gets their 10th consecutive loss. 

Spins 104, Lakers 92: In Ingle- 
wood, California. Dale Ellis scored' 
17 of his 27 points in the third quar- 
ter and Sean Elliott also scored 27. 
The Spurs are 4-0 since Jerry Tar- 
kanian was fired on Dec. 18 and 3-0 
under their new coach, John Lucas. 




NATIONAL 


TTtTTTT? 


OTC Gonaofldated trading for week 
ended Thursday, Dec 24. 

(Continued) 
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One - Upmanship in Free Agency 


By Murray Chass 

New York Tima Service 

NEW YORK — Id 1974, National Football 
League players went on strike with the battle 
cry “Freedom Now” and wound up with a 
system of free agency that was a fraud 
t Two yean later, when major league baseball 
. players negotiated a system of free agency after 
4 court-affirmed arbitrator's decision, Ed Gar- 
vey, the man who negotiated the ineffective 
NFL agreement for the players, ridiculed the 
baseball union for settling for less than the 
arbitrator had given the players. 

■ Now, nearly two decades after the freedom- 
now strike, NFL players have what they hope is 
a. workable free- agency system. The owners, 
however, must still know something the players 
don’t know because most have agreed to the 
system as they watched their baseball brethren 
.reinforce their belief that free agency would be 
bad for their pocketbooks. 

With the Oakland Athletics' signing of Mark 
McGwire last week, all of the high-priced 
baseball talent has been employed for 1993. 

Seventeen free-agem classes after Garvey 
criticized Marvin Miller and Richard Moss, the 
baseball union leaders, for what he said was a 
blunder. 23 free agents have signed contracts 
worth more than S3 million a year, with Barry 
Bonds No. I at $43.75 million for six years. 

No football player has that kind of guaran- 
teed contract Guarantees beyond one year, in 
fact are nonexistent in the NFL. But erf the 93 
baseball free agents (of the group of 153) who 
have signed new contracts, 70 have deals that 
guarantee them $513 million. 

And all of this money was committed, most 
of it for years beyond 1993, by club owners who 


say their national television income will dive 
drastically after next season, by owners who say 
baseball must have a new salary system, one 
that places a cap on what players can earn in 
what management refers to as revenue partici- 
pation. 

The football labor agreement that the two 
sides hope to make definite this week creates a 
salary cap in the NFL for the first time but only 
if and when player costs reach 67 percent of 
revenue. Baseball players might be persuaded 
to accept that kind of deal but the owners in no 
way would offer 67 percent of their revenue. 

The baseball owners would point out that 
they have a major expense in maintaining mi- 
nor league systems while NFL teams get a fines 
ride from colleges that produce their players. In 
1991, the last season for which audited figures 
are available, major league player costs were 47 
percent of revenue and minor league expenses 
were 12 percent. The union would counter that 
much of the clubs' spending on the minor 
leagues is wasteful. 

The National Basketball Association, which 
put into effect the first sports salary cap, gives 
its players 53 percent of about 98 percent of its 
revenue. In negotiations that are expected to 
begin soon after the first of the new year, 
management most likely mil use the NBA fig- 
ure as its bargaining guideline, but the players 
would see no reason to accept only 53 percent. 

Baseball management's unaudited financial 
data show that player costs were just a shade 
under 50 percent of revenues this year, and its 
estimates for 1993 say that the players’ share 
will easily surpass 50 percent. According to 
management figures, approximately 35 percent 
of the players have signed contracts for 1993 
with total income of about $550 million. 


Baseball owners long have been envious of 
their football counterparts for their ability to 
keep legitimate free agency out of their life and 
their payrolls in this universe. Now, by estab- 
lishing a 67 percent salary-cap standard, the 
football owners have given their baseball coun- 
terparts reason to curse them. 

■ Progress Reported in NFL Talks 

The NFL Players Association’s executive di- 
rector, Gene Upshaw, has said an a g ree m ent 
with the owners is closer after separate talks 
with Commissioner Paul Tagliabue and the Los 
Angeles Raiders’ president, Al Davis, The As- 
sociated Press reported from Washington. 

“We’ve made some good progress today," 
Upshaw said as he left die RFTC Stadium press 
box late in the Raiders’ 21-20 victory over 
Washington. But he declined to elaborate on 
what advances had been made. 

Davis was less enthusiastic. 

“That’s great if he said we were making 
pi ogress,” Davis said. “Fm cot going to com- 
ment, and Tm certainly not going to get into 
details.” 

Davis has been bolding out because be wants 
at least two players exempted from free agency, 
not just one as the tentative settlement calls for. 

The agreement needs the vote erf four more 
team executives to be ratified, and Davis has 
been targeted by the union as one owner likely 
to switch sides. He voted against the pact at 
league meetings 10 days ago in Dallas. 

Four others who voted “No" in Dallas but 
are expected to switch are: John Shaw of the 
Los Angeles Rams, John Kent Cooke erf the 
Redskins, Art Rooney of the Pittsburgh Steel- 
ers and Mike Brown of the Qndanati Bengals. 


Changing Teams, 
Changing Leagues 

New York Tima Service 

NEW YORK — Of the 93 baseball free agents 
who have signed, 29 remained with their 1992 
teams, 60 moved to new teams and four opted to 
play in Japan. For player movement generally, 
. including, trades, the National League East seems 
to have lost the greatest number of top players. 

Barry Bonds, Greg Maddux and DougDrabek 
have moved to the NL West while Andre Dawson 
has changed leagues. Others who will not piny for 
NL East teams next season include Jose i-inri, 
Ivan Calderon, Todd Worrell and Spike Owen. 

• Gone from the NL West will be Tony Fernan- 
dez, Randy Myers and Benito Santiago, who will 
play for NL East teams, and Norm Chari too and 
Charlie Lribrandt, who have gone to the Ameri- 
can League. 

Moving from the AL West to the National 
League are John Smiley, Jose Guzman, Kevin 
Mitchell and Walt Weiss while Jim Abbott, Dave 
Stewart and Mike Moore defect to the AL East. 

Most of the name players departing from the 
AL East have left the Toronto Blue Jays. David 
- Cone, Dave Winfield. Tom Henke, Kelly Gruber, 
j Manny Lee and Dave Stieb wQJ play for AL West 
, teams while Candy Maldonado has switched to 

* the other league. Among team-changing players 
\ from other teams, Chris Bosio has gone to the AL 
. West and Roberto Kelly, Frank Tanana and Jody 
; Reed now belong to National League teams. 

. • The Blue Jays still may make some moves to 
! add veteran players to their lineup, but they have 
[ tost the left sde of their infield, Gruber and Lee; 
* their designated hitter, Winfield; their left fielder, 
t Maldonado; their No. 1 relief pitcher, Henke, and 
; two members of their starting rotation. Cone and 
< Jimmy Key. They had 12 free agents, and only Joe 
' Carter has re-signed with them. 

■ Key and Wade Boggs have gone to the Yankees 

• had Paul Molitor has shifted to the Blue Jays. 

\ - . The Oakland Athletics were the only team with 
. more free agents, 15, and they have re-signed eight 
>whfle losing two starting pitchers, Stewart and 
[Moore. Most importantly, they have re-signed 
. Mark McGwire, Rubes Sierra and Tercy Stein- 
‘ bach along with Harold Baines and Ron Darling. 


Coghlan Sets Himself a Goal: 
The 4-Minute Mile at Age 40 


By Filip Bondy 

New York Tima Service 

NEW YORK — Eamonn Coghlan 
turned 40 years old on Nov. 21, during a 
flight from Bermuda to New York. The 
track star remembers feeling young and 
heady, far above the clouds. 

*T was delighted,” said Coghlan by tele- 
phone from his home in Dublin. *T nave a 
renewed attitude toward track. Fm ready 
for some fun.” 

The fun r nghim has in mind is to 
become the first Masters runner ever to 
break the four-minute barrier in the mile. 

He is training seriously toward that end 
and will make us first effort at the mark on 
Feb. 5 in the Masters Mile at the MiDrore 
Games at Madison Square Garden in New 
York. 

In an era in which runners like Coghlan 
have competed at an elite level into their 
mid-30s, the notion of a four-mnmle mDe at 
age 40 is no longer so daunting. 

Some have tried recently, only to fall short 
because of injury or lack of c ommitmen t to 
training. John Walker gave up because of leg 
problems. Others have been sabotaged by 
undertrained cardiovascular systems. 

“The hard part is not running the race but 
training the body,” Coghlan said. "There’s a 
fine line between breaking down and being 
in shape.” 

Coghlan retired from the trade in 1990, 
after running a 4:00.2 in the MDlrose 
Games. He entered the New York Mara- 
thon in 1991, finishing in a re m a rkab le 
2:25.10 on just three months’ training. 

After that race, Coghlan says, be “kept 
jogging along for a year or two.” 

“I figured that if I was still in diape when I 
turned 40, 1 would go for it,” he said. “Run- 
ning became a bobby, but the four-minute 
goal was always in the back of my mind.” 

While working as a marketing executive 


for a children's hospital in Dublin, Coghlan 
entered several road races and put in 60 to 
70 training miles a week. For the most part, 
his results were promising. On Sept. 13, he 
ran 4:(XL64 for the mile in a road race at 
Edinburgh. He has had some problems, 
however, with a sore calf and a delicate 
hamstring that have him to go easy 
on the speed work. 

“1 was on a track in October and Novem- 
ber, but f haven’t been sprinting as fast as 1 
could,” Coghlan said. Tm go mg down to 
Florida to see if I can put in some hard work 
again. Whether I can make it happen is part 
of the human-interest story.” 

Coghlan has always maHw fail reputation 
on the indoor track, particularly the under- 
sized one at the Garden that requires 11 laps 
to the mile. He is a seven- time winner of toe 
Wanamaker Mile, the showcase event of the 
MDlrose Games. 

In 1983, Coghlan ran a mQe in 3 minutes, 
49.78 seconds at Meadowbrnds Arena, which 
sfrQ stands as the world indoor record and the 
only time any mOer has broken 3:50 indoors. 

“It’s going to be very, very tough to set 
the Masters record on the Garden track,” he 
said. "The track aught not be conducive to 
doing it physically, but Tm counting on the 
ambience and the crowd to make it the per- 
fect psychological place for my first test” 

If Coghlan can't break four urinates at 
the Garden, be can still break a couple of 
Masters marks. 

Wilson Waigwa holds the indoor world 
record of 4:13.05, set at the Milkosc Games 
in 1991, and the overall world record of 
4:05.31, set outdoors in 1989. 

If Coghlan fails at these goals in his first 
test, he said, he would try it somewhere else 
indoors. Then, he win try it outdoors. 

“It would be ironic if I set this mark 
outdoors because I was known for my run- 
ning indoors,” Coghlan said. 



CATCHING ON — inn Healy, Australia's wicket keeper, showing die caught ball that dismissed Ritchie Richardson of the West 
Indies for 7 rats. The West Indies straggled Sunday at 62 for three against Australia’s first innings total of 395 in Melbourne; 


SCOREBOARD 


•BASKETBALL 


NBA Standings 


EASTERN CONFERENCE 
AHwitlcOfvMoe 

W L PO 

OB 

New York 

16 9 

>40 

_ 

Orlando 

12 10 

-545 

2V. 

New Jersey 

W 12 

531 

2V. 

Boston 

12 14 

M2 

4W 

Phikxtotphki 

7 M 

.304 

8 

Miami 

7 17 

393 

Sto 

Washington 

7 19 

Control Division 

an 

9W 

Chicago 

19 7 

731 

_ 

Charlotte 

14 11 

360 

4*1 

Cleveland 

15 12 

J56 

4*3 

Detroit 

13 11 

542 

5 

Indiana 

13 13 

-W0 

4 

Atlanta 

T2 13 

-46Q 

6V: 

Mlhmukce 

11 14 

AM 

7V. 


WESTERN CONFERENCE 
Midwest Dtvtetoa 


Utah 

16 8 

667 



Houston 

14 9 

609 

1*1 

Stei Antonio 

13 11 

542 

3 

Denvar 

7 17 

an 

9 

Mimesotg 

5 17 

an 

10 

Dallas 

2 20 

an 

13 


PocRtaDIvkloa 



Phoenix 

T9 4 

526 

— 

Seattle 

17 8 

688 

3 

Portland 

16 8 

667 

3W 

LALafcars 

14 M 

-583 

5Vfa 

LA Clippers 

14 n 

660 

6 

Golden State 

13 13 

600 

7W 

Sacramento 

8 16 

.633 

11W 


SATURDAY’S RESULTS 


Now Server 27 M 39 33-119 

C farmland 35 » 33 26— m 

Common 12-18 4-4 30. Pefnevic 2-U *4 71. 
Anderson H-H *5 26; Dougherty 1W2 44 21 
Price 7-1 22-2 UWMnl 7-145-4 IS R a boao d* 
Now Jm r 44 (Colammi 13). Cleveland 39 
(Nona. Dougherty 10). Militt Ho rn Jersey 
33 (Anderson W, Cleveland 39 (Price 13). 
Boston M X 17 27— 93 

U*o» *7 31 II ■-)■ 

L*wls4-197-8 IS. Gamble 6-11 2-4 1 A Fox 5-1 2 
5415; ICMO tone 1020 9-11 29, Stodden 5-1 14-5 
18. R e ton — do B osto n 61 1 Port*) II), Utah 67 
OCMotono 17). Asstete Bos to n 2B (Lewis 4k 
Utah 21 (Stockton 12). 

Detroit 37 16 21 H— »9 

Washington M 22 28 24—97 

Mmon Ml 54 23. Thomas W-19 2-2 22/ 
Grant 1V71 3-3 34, Adams 6-12 44 17. Ne- 
baeads— DetrallS ( Rodman 22), Wbtfilaoton 
41 (GmDotfa 13). AeoMs— Detroit 21 (Thom- 
as 11), Wash teuton 21 (Adame U. 

CMceee 27 79 2* 23-95 

IndlaiM 27 17 19 21— 64 

Grant 12-14 6-12 30. Jordon 542 0-0 17; 
Sdnmpf 1521 54 23, Miller 7-17 57 22. Be- 
toe ww li Qtlca— 45 (Grant 20), Indiana 51 


(Davfe sehrmpf 15). Assist*— Chicago 27 
(Jordan Bk Indiana 2S (Richardson, 
Schrempt B). 

Ortaxto 24 21 16 37— IN 

l S M « nn JU.US 

103-317; Edward* 4-1010-1022. Miner 5-11 9-10 

19. Retooends— Orlando 48 lOKOOl 11). Miami 
56 (Bailey 12). Assists— Ortondo 30 (SkUesB), 
Miami 14 (Lana. Salley, Coles. Edwards 3). 
Atlanta 24 3Z 24 29—113 

Minaeseta 33 27 25 20— ns 

Ferratt tl-lB 58 27, WUlte 10-17 10-11 10; 
Loeftner 11-1544 36, Person 7-1404 17. West 6- 
13 57 17. Rebeinwti Atlanta 49 (Keefe It), 
Minnesota 44 (Loeftner. Parson. Long toy 7). 
Gektsa Slate 32 71 32 25-110 

Dallas 24 31 IB 19— 94 

Mullln 9-18 34 21. Hardaway 12-20 54 31: 
Horper 7-1954 1 A Bond 7-1 744 3LRShnondi— 
Gafafen Slate a (Hill 13). Dallas 57 (Smith 11 1. 
Assists— Goidm State 27 (Hardaway 15}. Dal- 
las 15 (Harper 5). 

Denver 32 IB 20 22— u 

Heestee 22 25 20 is— 90 

EUls 7-16 1-2 IS. William* 7-11 2-2 16: 
Olaluwen 7-1744 IB, Smith 5-7 54 14, lord 4-12 
64 U. R sto e iuios Denver S3 (Mi/rombo 13). 
Houston 9 (Ofaluwan 14). Assists— Denver 23 
(Macon 6k Houston 21 (Oblinra, Floyd 4). 
Hew York 31 32 3* 19 2—110 

A Mto sa Ufe 20 31 20 19 4-102 

Ewing 10-19 5-11 20. Blackman 9-17 1-1 19; 
Edwards 7-17 44 21, Hrtckowjkl 9-14 2-5 20. 
RUnamt* Hew York 51 (Smith 8). Miiwou- 
kce 49 (AventT). Assists— New York 25 (Smith 
5), Milwaukee 26 (Edward* Brfckowsfcl 4). 
Seattle 3 27 3 37— in 

F toe enb t 27 37 37 36-110 

Payton 9-14 *4 19. E-tahraairv-14 5-3 22; 
Barkley 10-22 13-15 33. Moferie 9-17 04 21. 
Rebound*— Seam* m (Cage II, Phoenix 54 
(Bander 13). AMbts—Seott1e27 (Payton 11), 
Phoenix 34 (Knight, MaleHe 5). 

PblkeMpMa 25 36 35 22 7—111 

Fortlaed 30 37 3* 17 11— OT 

Harnacek 1437 2-2 35 Anderson 9-22 5-8 24; 
Dudcworlh 9-14 44 22. Rotrinson 13-24 3-3 31. 
R eb o un ds P tritadetehto 59 (Bo! 151, Port- 
land 66 (WlUlanis 19). Assists— Philadelphia 
30 <Horaacek7}, Portland 35 (Strickland 12). 
Sao Antonio 25 22 34 23—164 

LA Lakers M 33 21 19- 92 

Elliott 1 V144427, Ellis 11-0 54 27; Threat! 
5-1 064T4. Edwards 7-1153 li. Re be n ode Ban 
Antonia 51 (Roblmon 11) Los Angeles 41 
(Green. TJmlth 5). 


Major College Scores 

Maryland ha Morg an St. 63 
Norfolk SL H. Clark Atlanta 62 
Southern Cal 82. Florida Atlantic 58 
Onetanotl 6& Tempts 45 
Toms a, Illinois 72 
UNLV 94. Marauatte 88 
Uftdi 9& Wh^MUwaukee 62 



NHL Standings 


WALES CONFERENCE 
Patrick Dhrtslaa 



W 

L 

T Pts QP 

GA 

Pittsburgh 

25 

9 

3 53 170 

129 

Washington 

19 

16 

3 41 161 

136 

NY Rangers 

18 

14 

4 40 149 

138 

NY islanders 

16 

16 

4 36 14 

139 

New Jersey 

17 

IS 

1 35 118 

111 

Philadelphia 

11 

18 

5 27 121 

144 


Adams Division 


Montreal 

21 

12 

4 46 150 

122 

Boston 

21 

11 

2 44 139 

119 

Quebec 

19 

12 

6 44 162 

144 

Buffalo 

IS 

14 

A 36 1ST 

124 

■ ■ i, 

namora 

11 

21 

2 25 111 

156 

Ottawa 

3 

32 

3 9 82 

173 

CAMPBELL CONFERENCE 



Nam* Division 



w 

L 

T Pts OF GA 

Chicago 

2D 

13 

4 44 13* 

100 

Dr troll 

10 

16 

3 41 158 

137 

Minnesota 

IB 

12 

5 41 120 112 

Toronto 

13 

16 

5 31 107 

117 

Tampa Bay 

14 

22 

2 30 129 

141 

St. Louis 

12 

18 

5 29 120 

137 


smyfha Mvtetoe 


COtoarv 

22 

10 

4 48 141 

110 

Las Angelas 

20 

12 

4 44 199 

136 

Vancouver 

20 

10 

3 43 153 

102 

Edmonton 

13 

18 

5 31 102 

140 

Winnipeg 

12 

19 

3 27 116 

137 

Sal Jase 

6 

29 

1 13 W9 

in 


SATURDAY'S RESULTS 
tor. Ranger* 2 1 1—4 

N.Y. Islander* 2 2 1-6 

Kovalev <81. Nefliditoov (M).Mcssier (18). 
Amanto (151 ; Thomas (15) 2. Mullen (9), Flat- 
ley (51, Hogue (15), Datgarno (4). Shots aa 
goal— NY Rangers (on Healy) 16-144 — 39. NY 
I danders (an Rich ter) 16-9-13-31 
Boston a 4 5—9 

Hartford 2 1 3-4 

Shaw (41. Oates (30} Z Kimble (1). Kvartat- 
nov (18) Z Reid (5). McKIm (1), Paulin (10); 
easels (6), Sanderson (17), zntapskl (5). 
McKenzie (2). Shots on goa l Bo st on (an 
Burke. Pletrongelo) 5-16-14—35. Hartford (on 
Moon) 6-9-5—20. 

Ottawa 2 0 8—4 

Quebec 4*1-4 

Freer (4), Pe farad (9); Pearson (1), Hough 
(21. Lesdiyshyn (3>. Rudnsky 110). Shot* on- 
goal— Ottawa (on Hextail) 6-6-9—23. Quebec 
(on Borthtaumo) 12-14-12— JA 
PhDodelPbto 8 4 14-5 

W asMn ato e 4 14 4-5 

Blind 1 Amour <12), Ekhmd (2kUndras (19) 
3; Piranha (5). Miller (Ilk Hatcher (12). 
Elvnolk (10). KhrteMai (9). Shots aa oaat- 
— PhltodoiPhto (an Hrl vnak, Boauara) 4-149- 
1—84. Wa sh ingt on (an Sodendram) 1 0- 13-16- 
5-41. 


WMnipcg 0 | 3—4 

Minnesota 1 I • I— s 

Shannon (7).Zhomnov (7i.O<czvk tfl.Tto- 
diuk (11); Courtnall (141 Z Gaaner HO!. Du- 
chesne (12k McPtun (6). Shot* aa go al Wte - 
itipeg (an Wakaluk) 7-11-13— 3L Minnesota 
(an Tab aracd ) 10-59—24. 

SL Louis 0 111-3 

Ortcauo 9 2 • 4-4 

Miller (12). Hull (19), Baron (1); Lamer 
(21).Leraleux 15). Shots Oil goal— St. Louis (on 
Bellow) 8-11-7-1 — 27. Chicago (on Joseph >11- 
13-150—0. 

Detroit 1 2 3—5 

Toronto 4)4-1 

Sheppard (11). Drake |9). Yunnan (28k 
Burr (6). Occoreffl (16); Mironov (7). Shots 
00 poo l Detroit (an Fuhr) 6-1 1-0-25. Toronto 
(an Oraveidae) 10-11-6-27. 

Las Angelas I 1 4-9 

San Jose 3 l 3-9 

Granato (14). Canacfier (5); Ozalinsh (7). 
Falioon (13). Garaeniov (7). Gauweoo (13). 
Odgers (31. Picard (31 Z Shots on goa t- U» 
Angeles (on Haekert) 23-16-21—59. Son J asm 
(an Stauber) 14-11-15— w. 



ENGLISH PREMIER LEAGUE 
Anonal Q Ipswich 0 
Blackburn X Leeds ) 

Chelsea 1. So u tham pton 1 
Coventry 3. Aslan VHIa 0 
crystal Palace Z Wimbledon 0 
Evertan Z Middlesbrough 2 
Manchester City 2. Sheffield United 0 
Norwich & Tottenham a 
Nottbiaham Forest vs. Queens Park. ppd. 
Oldham vs. Llweraook apd. 

Sheffield Wednesday X Manchester United 3 




SECOND TEST 

Australia vs. Went Indies, First Day 
Saheday in Melbourne 
Australia 1st Innings: 2Z7-4 192 overs) 
Australia vs. west ladles, Sooond Day 
Sunday la Mattooa r na 
Australia 1st Innings: 395 11 S3 orara) 
west Indies 1st barings: 62-3 184 aversl 

FIRST ONE— OAV INTERNATIONAL 
New Zealand n. Pakistan 
Saturday at HUIImten, New Zealand 
Pa k istan's innings: 158-8 (49 avers) 

New Zealand* tarings: 108 (3VJ overs) 
Poktehm won by 50 runs. 

THIRD TEST 

Santo Africa vs. India, First Day 
Saturday at Pert Elizabeth, South A Men 
South Africa 1st Innings: 197-8 (90 overs) 
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Chiefs Advance to the Playoffs 


Minnesota Gains Home-Field Advantage , 
Kansas City Finally Breaks Elwayjinx 


Agenee Frmce-Pratt 
The Minnesota VBriags made 
sure they wouldn't have to play the 
- Green Bay Packers a g ai ^ this sea- 
son. 

Sean Salisbury ignited the Vi- 
kings’ dormant pass offense, 
throwing for a career-high 292 

S and two touchdowns, as 
esola beat Green Bay, 27-7, in 
Minneapolis on Sunday. The loss 
ehminated the Packers from play- 
off contention and stopped their 
six-game winning streak. 

Terry ADen ran for 100 yards and 
set the single-season rushing record 

NFL ROUNDUP 

for the NFC Central champion Vi- 
kings (11-5). Alkn finished with 
1,201 yards, 46 more than Chuck 
Fo reman gained in 1976 — Minna . 


Super Be 
en Stain 


TheRedstos’ Wflbeil Marshall, left and Chai^ Mann sacking quarttahackJ^Scfaroeder. He was byared, but the Rmdgs won on a toochdown with 13 secTO&teft"” 


Texas A&M’s Star Runner 
Suspended for Cotton Bowl 




The Associated Pros 

hat i ac AftWe “ e uniwsity president, William 

Mobley, said the school had found 
coadu R.C Stocmn, ison the de- ^ playm ■* MgibIc m 

fensrre and nraned about bis of- dance with NCAA regulations bnt 

SirttaWtoSZS win consider requesting restoration 

Of eligibility tesed imon the dr- 
crfhU stgnmpmgjgck, Gr^Hill, omKnanosofeadiindMMcase.” 


„ i 1 . f .17 T| - 4 VM MUmiU MW MU1 UJJU1VIUUU1 

a week before the Cotton Bow. u Afr _ ______ . ___ 

H3I, whorahed tor 1,339 yanis ha "“ OI1 “ cg “ " 
and 15 touchdowns on 267 carries, ^ _._j. ~r , 

wasnspe^ed^ongwithtad^ these four athletes amfas a 
offenavie James Brooks l, w . 1 . .l- „ » 

rtD^Mthrttacfcupi* *g V 

caver Ptoy Smgfetoa, an fresh- ^ n]wW }nfra 


tackles in 12 games for the tmddeai- 
cd Crimson Tide, which wffl play 11- 
0 Miami in the Sugar BowL 
Rogers is in a Montgomery hos- 
pital, where his condition has been 
upgraded from serious to fair. Tbe 
6-foot, 1-inch, 220-pound (1.85- 
meter, 100-kflogram) Rogers was a 


have concerns regarding the passenger in the car, which flipped 
amount of work performed by several times after hitting a culvert 
these four athletes and as a result in Greenville. Alabama, 
have taken this action,” Mobley One man died and another be- 
said in the release. sides Rogers was injured. 

The players’ specific infractions 


mm, after a school probe revealed — 

violation, of Ninoori ^Crikgiale **001 would 


Athletic Association rates follow- 
mga published report. 

The Dallas Morning News re- 
ported on Dec. 20 that Texas A&M 


were not explained. ‘ ■ New Coodi at Wake Forest 

Slocum said the school would jjm CaldwtD, who is to succeed 
ask the NCAA to restore the play- BiB Dooley at Wake Forest, will 
ers’ eligibility on an individual ba- become the first black head foot- 
sis but would make no effort to ball coach in the 40-year history of 
have them reinstated in time far the the Atlantic Coast Conference, The 


ported on Dec. SSrtaas A&M “2 the 40-year history of 

players had received p^Tfor *e AtlanticCtiast Conference .The 

So* not done at apwment sites JKJ tSLJIsu SSS Sf 06 *® 4 ®!* ***** *9*** .from 

^L*^. h0<B,CT ' W “- SSSffiSSnSltfZS North Carolina. 


ren Gilbert of Dallas. 

The newspaper said Gilbert one 
erf the tagot operators of public 
housing in (be aty, wrote the pay- 
ments off as maintenance fees at 
his low-income units. Gilbert 67, 
who played for the Aggies in 1946- 
47, bhang investigated by federal 
authorities far possible misuse of 
government funds. 

The school’s investigation re- 
vealed that, the four players were 
overpaid at their summer jobs but 
found no evidence of exorbitant or 
year-ioand payments as alleged in 
the newspaper article, Slocum said. 

A statement from the office of 


■ Alabama Loses Flayer 

Alabama linebacker Michael 
Rogers, second in tackles for the 
second-ranked Crimson Tide, win 
not play in the Sugar Bowl after 
suffering a concussion and cuts in 
an automobile accident Friday, 
United Press International report- 
ed from Montgomery, Alabama. 

Coach Gene Stallings said Rogers 
definitely would be unavailable for 
the New Year's night game against 
Miami in New Orleans, winch is 
likely to determine the national tide. 
Tbe 22-year-old sophomore had 68 


Caldwell, the coach of Penn 
State's passing game, won't join 
Wake Forest until Jan. 2, after 
Penn State’s appearance in the 
Blockbuster BowL 

Wake Forest plays in the Inde- 
pendence BowL 

A 1977 graduate of Iowa, Cald- 
well, 37, has been an assistant un- 
der some of the most successful 
coaches in college fooibaQ. The list 
includes Dennis Green at North- 
western. Bill McCartney at Colora- 
do and Howard Schnelfcnberger at 
Louisville. Since 1986. Caldwell 
has worked for Joe Paterno at Penn 
State. 



The Samis’ fallback, Craig Hayward, broke the tackle of tbe Jets’ 
safety, Kerin Porter, setting up a touchdown on the next play. 


sidelines Kansas Edg 

Yacht Endeavour at Record Pace Gray CoTIWi 

SYDNEY (AP) — The maxi-ketch New Zealand Endeavour had */ 

pulled 15 nautical miles clear of its closest rival Sunday in tbe 630- The Associated pros 

JSSyfc Sydney-Hobart yacht race and had a shot at breaking the Even before he scored the game- 

FiS 01 ^!! 05 ^ „ i . , , , . tying touchdown eariy in the fourth 

skippered by Gram Dalton, held a commanding lead over quarter, Kansas quarterback Chin 

AmazOI V- 30 5°“? a £?,' b f neef ,eft HiDcary knew the %Swks were 

raw*, wnh the two-ume winner Condor m third place, just ahead of going w beat Brigham Young to 

. . . . , win Lbe Aloha Bowl in Honolulu. 

d-ivT?^ 3 ,? 0,000 bo^rfEndenvour can bat the record of 2 Hineary*s 1-yard run with 11:26 
w""* 36 f mrulcs 311(1 56 for the 630 nautical miles remaining and ensuing 2-point 

IKlvSS? 11131 was set by lhe Aaenean sb PP er Tm KUr0 » “ conversion run tied the saxe at 20, 
^™UmI975. then Dan Eichlofr Jackal a 48-yaid 

Daly’s Wife Disputes Arrest Report kSsSU 

<*55 ROCK, Colorado (AP) - Bettye Daly, the wife of former 
PGA champion John Daly, has declined to press charges against her ,, JSKSAiT 1 ' 

husband and, in a statement, indirectly criticized sheriff's department 2fS|2 vISSS i ay T 
officers who mwcrMl hint af»M- an alf/wntion in whirfi the a»e«*rflv wnt ? VICtCT 7 m their first 


Kansas Edges BYU in Aloha Bowl 9 
Gray Comes Book to Defeat Blue 


missed three field goals, including Arkansas linebacker Raylee 
two in the second half, and also Johnson sealed the victory 27 sec - 
misfired on an extra point. He hit onds later when he knocked tbe 


the left upright cm a 


point, n 
31 -yard 


ball away from the Blue's quaiter- 


Kialoa Din 1975. 

Daly’s We Disputes Arrest Report 

pffi Sft-ER OCK, Colorado (AP) — Bettye Daly, the wife of former 
A champion John Daly, has declined to press charges against her 
tmsband and, in a statement, indirectly criticized sheriff's department 
officen who arrested him after an altercation in which she allegedly was 
~ own *ginst a wall of their home here. 

In a brief statement issued through Daly’s attorney, Bettye Daly said. 
. J* 8 * aot struck or physically injured in the modem. I neither reported 
nor requested the sheriffs department to intervene.” 

Eaty. 26, was arrested by sheriffs officers and charged with third- 
last Wednesday for allegedly throwing his wife against a 
wan during an argument at a Christmas party the previous Sunday. 

For the Record 

Jfcftfcw, the French horse ridden by Adam Koodrat of Poland, won 
™ King George VI steeplechase in England for the second straight year, 
dance Pat’s Jester finishing second, six lengths back. (Reuters) 

Quotable 

a Brooks of tbe New Jersey Devils after a victory: “It was 

a a game, but at least we got the bone.” 


INTVHMTKINAI. 


goal try with 4:02 left in tbe third back, Alex Van Pelt of Pittsburgh, 
quarter, giving BYU nothing after picked it up and ran 40 yards to the 
an 4-minute, 67-yard drive: end zone: 

“He’s beat good aU year. He just The Blue squad totally dominat- 
nussed them," BYU*s coach. La- ed the first half, btrikimg a 14-0 
Veil Edwards, said. “I was disap- lead while piling up a 259-100 ad- 
pointed we didn't score more vantage in yards. But the final mar- 
points. We had our chances and gin was much closer, with the Blue 


didn't do tbe job.” 

BYU gained 187 yards in the 


ahead, 372-326. 

The Gray used a Bobby Bowden 


Not even Sterling Sharpe, who 
caught six passes to end the year 
with 108, eclipsing Art Monk’s 
NFL-record 106-reception season 
erf 1984, could get the Packers (9-7) 
into the playoffs. 

Because the Washington Red- 
skins were upset by the Los Ange- 
les Raiders on Saturday, the Pack- 
ers knew going in that a victory 
would put them in the playoffs for 
the first time in a nonstrike season 
since 1971 Great Bay would have 
returned to the Metrodome next 
weekend 

Instead, Minnesota on Saturday 
win be home for the defending Su- 
per Bowl champion Redskins (9-7), 
who have the tiebreaker advantage 
over the Packers because of a better 
record in conference games. 

Salisbury completed 20 of 33 
passes, mdmting a 13-yard first- 
quarter touchdown pass to Steve 
Jordan and a 34-yard scoring pass 
to his other tight end, Mike Tax, in 
tbe second poiod 
Chiefs 41 Broncos 20: In Kansas 
Gty, Missouri, Marty Schotten- 
hrimerand the Chiefs made it to the 
playoffs by breaking the longtime 
John Bway jinx. The defense scored 
three of tbe touchdowns and set iq> a 
fourth. Two of those were the direct 
work of Derrick Thomas, who had 
three of the team's six sacks. His hit 
forced an interception that was re- 
turned for a TD and he sacked El- 
way in tbe end zone and fell on the 
ball for another score: 

Dove Krieg added touchdown 
passes of 12 and 5 yards to Jona- 
than Hayes, who entered the game 
with just four catches and doubled 
his output on Sunday as the Chiefs 
finished 10-6. 

Tbe Broncos (8-8) could have 
gotten the AFCs final playoff spot 
from the Chiefs had they won. 

Eagks 20, (Sants 10: In Philadel- 
phia, the Eagles boosted their re- 
cord to 11-5 and complete their 
fust unbeaten, untied home season 
in 43 years. It was Philadelphia's 
fourth straight victory. 

They needed that home superior- 
ity to reach the playoffs because 
they were 3-5 on the road, where 
they start postseason play next 
Sunday against the New Orleans 
Saints, a 15-13 home victim of the 
Eagles in the season opener. 

Not since the NFL champion 
E a g les of 1949 were 6-0 have they 
won all their borne games. They 
were 5-0-1 in 1953. 

DofeHns 16, Patriots 13: In Fox- 
boro, Massachusetts, Don Sbula 
joined George Halas as tbe only 
NFL coaches to reach the 300- vic- 
tory regular-season level as Miami 
limped into tbe playoffs after trail- 
ing 13-3 at half time. 

Pete Stpyanovich’s 35-yard field 
goal 8:17 into overtime, his third of 
Lbe game, derided a contest in 
which the Dolphins lost running 
back Mark Higgs and linebacker 
Marco Coleman u> injury. 

They finally found their offense 
late in the fourth quarter after it 
scored just five touchdowns in tbe 


third quarter, but could only score specialty, the “fumblerooskie,” to 
once. turn around things in the second 

Gtay 27, Blue 17: In Momgcsn- half. After taking the kickoff and 


bowl game in 11 years. Brigham ery, Alabama, Maryland’s John Ka- driving to the Blue 18, the center 
Young finished 8-5. leo threw two touchdown passes, tbe laid the ball cm tbe ground cm the 

They kept missing field goals second an 18-yarder to Lany Ryans snap and Houston guard Jason 
and giving us opportunities,” Hil- of Qemson for the. winning score Youngblood picked it up and ram- 
ieary said, “and the momentum with 2:50 remaining as the Gray bled around left end for lbe touch- 
was staying with us.” rallied to victory in tbe Blue-Gray down. It was the first time he had 

David Lauder, kicker for BYU, AD-Star Classic on Friday. ran the play. 
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Steders 23, Browns 13: In Pitts- 
burgh. Lhe Steders shook off a two- 
week scoring slump for their best 
season since 1979, turning Barry 
Foster's record-tying 12th 100-yard 
game and a series erf defensive 
stands into a victory over Cleve- 
land. 

Foster ran for 103 yards and a 
touchdown, and Bubby Blister 
threw for another — Pittsburgh's j 
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The Playoffs 

(Tnreuon Sunday - * Early Games) 
*FC EASTERN DIVISION 
BoHoJo — Has dmdwd a plovotf barm and 
aan whs the division title wltn a victory over 
Houston; noulrt he assured at the home-HcM 
odvoitfsiBe fhnwafioof Hie otovaffs wf tn a vic- 
tory. 

Miami — Has d Inchest a Plovotf berth and 
con win thotfvfslan a loss DY Bufluta, booed 
on tetter conference record ttmi the Bills 1M 
la Bills- best-ooBlbie S-4). 

AFC CENTRAL DIVISION 
PHI iaw Wi— Has won the division title and 
iiouoranteodaflrei-iwnd bye Intheetavotts. 
Heart en — Has clinched a wHO-card mot. 

AFC WESTERN DIVISION 
Sob Diepa — Has dlnched a MavoH berth 
end con win the division title wltn a victory 
over Seattle. 

KdotasCttv—Cflndiedoplavoft berm with 
a victory over Denver and con win ttwdlwts Ian 

title with a lass Or San Dteae. on a 

seamn sweep of the Chareers- 

NFC EASTERN DIVISION 
Dallas— Mas clinched the division title and 
a first-round piavott bvo. 

PMI om B iW — Will Play at New Orleans 
next week In wikKani pome. 
wnsMMtoo — Gets a wildcard spot 
NFC CENTRAL DIVI5IOM 
Minnesota— Has d Inched the division hi le; 
will bo host to Washington in first eame. 
NFC WESTERN DIVISION 
Sn FreBdsco — Has dlnched the division 
tttloand bome^lefd advantage Ihrouatnut lhe 
piovofts. 

New Orleans — Has cflnched a wildcard 
spot and will play hart to Philadelphia. 


first touchdowns since Dec. 6 — as 
the American Football Omf erence 
Central champion Steders (11-5) 
earned a week off and home-fidd 
advantage for at least one playoff 
game. 

Tbe Steders finished their first 
11-victory season since their last 
Super Bond season in 1979, when 
they were 12-4, by surging into a 
17-3 lead, then turning over the 
game to their 

Pittsburgh’s defense held Cleve- 
land to Man Stover’s 22-yard field 
goal despite a 17-play. 90-yard drive 
from the Browns 5 yard-fine to the 
Steders 5 in the second quarter that 
lasted 1 1 minutes, 6 seconds. 

Coils 21, Bengal; 17: In Cincin- 
nati, Indianapolis completed one 
of the best turnarounds in NFL 
history with one of their best come- 
backs of the season. Jack Trudeau 
threw a pair of second-half touch- 
down passes as the Colts overcame 
a 17-point deficit and ruined An- 
thony Munoz’s retirement party. 


The Colts, 9-7 after going 1-15 
last year, broke out erf a first-half 
lethargy when Trudeau replaced an 
injured Jeff George after halftime 
Trudeau threw touchdown passes of 
7 yards to Kerry Cash and 19 to Bill 
Brooks, and Rodney Culver ran 36 
yards for the go-ahead touchdown 
eariy m the fourth quarter. 

ThcBengak(5-M)buiIt the early 
lead on emotion and one final per- 
formance by Munoz, who is retir- 
ing after 13 seasons. The left tackle 
sprang Derrick Fenner for touch- 
down runs of 12 and 35 nms in tbe 
first half , which the Ben gals domi- 
nated. Munoz received tributes and 
a silver platter at halftime. 

■ In Saturday's gamer; 

Raiders 21, Redskins 20: In 
Washington. Vince Evans, replac- 
ing an injured Jay Scbroeder, hit 
Tim Brown with a 3-yard touch- 
down pass with 13 seconds remain- 
ing to rive the Raiders the victory. 

The loss left the Redskins (9-7) 
depending on Minnesota’s defeat 
of Green Bay on Sunday to make it 
into the postseason. The Raiders 
(7-9) were already out of conten- 
tion for postseason play. 

Washington held a 3-0 halftime 
lead before the 37-year-old Evans 
went to work, connecting on 15 of 
22 passes for 214 yards and a pair 
of touchdowns. 

Saints 20, Jets 0: In East Ruther- 
ford, New Jersey, Sam Mills ran a 
team-record 76 yards with a fumble 
and the Saints’ defense recorded its 
first shutout of the season. New 
Orleans (12-4), second in the NFC 
West, will be at the Superdome 
next weekend for a wild-card play- 
off game against Philadelphia. 

Craig Heyward scored on a 2- 
yard run in the third quarter and 
Morten Andersen made 27-yard 
and 36-yard field goals into a brisk 
wind, giving him 20 straight suc- 
cessful kicks. It wasn't all artistic 
for the Saints, however. Dalton 
Hilliard fumbled on their first play 
from scrimmage and Bobby Hebert 
was intercepted three times, once at 
the New York 1 by Mo Lewis. 

Bui the Jets, minus nine injured 
starters and without any running 
backs who were with them in No- 
vember, were no match for a play- 
off-bound team. 
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One Man’s 'Family’: Robbins and Dance 


ImenudMal Herald Tribune 

P ARIS — The woman in the stately 
black dress looked like the usual ballet 
spectator at the Opfera Gamier, but her 
face showed utter bliss. “I feel so happy,” 
she said to her companion after ‘‘Dances 
at a Gathering.” During the program's 
third work, the comic ballet “The Con- 
cert," another rarity occurred: The audi- 
ence collapsed in laughter. 

Along with “In the Night," the ballets 
were part of a Jerome Robbins season at 
the Palais Gamier and the choreographer 


MARYBLUME 



was as pleased as his audience. The com- 
pany, which will perform at Washington’s 
Kennedy Center in March, is the best 
ballet group around, he says, along with 
the New York City Ballet. He joined the 
NYCB at George Balanchine's invitation, 
as dancer, choreographer and associate 
director in 1949. 

“What’s interesting about coming to 
Paris is that 1 get to work the ballets and 
put them more or less into their 
shape," Robbins said. “In New 
‘Dances' has become a sort of 
piece now, it doesn't get the same 1 
study.” 

“Dances at a Gathering" (1969), a long 
work danced to Chopin played on a single 
piano, marked Robbins's return to the 
NYCB after 10 years, much of it devoted 
to his other specialty, the Broadway musi- 
cal (his credits include "West Side Story,” 
“Gypsy," “Funny Girl" and "Fiddler on 
the Roof). “I remember being very hap- 
py, very content, the work just flowed out 
of me.” “Dances” started as a pas de deox 
for Edward Villelb and Patricia McBride 
and ended as work for 10 dancers. 

“I got my steam up and got going. At 
half an hour, I found it too long and 
showed it to Balanchine who said, ‘No. no, 
more. Make it like popcorn, keep it going.’ 
So I kept it going for another Half hour” 

Id 1969, Robbins says, there was an 
anti-establishment feeling in dance as in 
everything else. “People didn’t have to be 
trained and you could come out in four 
pieces of wood or you could come out and 
just take your clothes off and do some- 
thing outrageous. 

“It seemed so lacking in concern, so 
lacking in concern for the other people 
and for the dancers, it looked like such a 
terrible childish protest to me. So at the 
time ‘Dances' was a shocker, a romantic 
ballet.” 

Robbins, who has some 60 ballets and 
20 musical comedies to his credit, resigned 
from the NYCB in 1989 although upon his 
return to New York he will start rehearsals- 
far the company’s January repertory and 
will, of course, see the annual production 


of Balanchine's “Nutcracker” for which 
Robbins choreographed the war between 
the mice and the soldiers. Robbins likes to 
emphasize his choreographic collabora- 
tions with B alanchine , whom he first met 
when he was dancing on Broadway and 
Balanchine, with less pleasure, was cho- 
reographing musicals. 

"He didn’t like musicals, not by the time 
I got to be friends with him. Whenever I 
said why don’t you do a musical he made a 
face, and that’s how I started to fed after a 
while, too. 

“You're working under such pressure to 
move forward and get on, and you're 
working with a team of collaborator, 
which can be exciting if they are Leonard 
Bernstein or Steve Sondheim. But there 
came a time when I just wanted a studio of 
dancers and myself to work on what i 
would call my own voice and my own 
material.” 

When Lincoln Kirstem announced Bal- 
anchine's death in 1983, be referred to the 
NYCB as a family, which may suggest that 
like most families it had its squabbles, but 
Robbins emphasizes the company as a 
unit: a laboratory, he calls it, whose sub- 
ject is dance and how to honor it. 

Before joining Balanchine he had been 
with Ballet Theatre, which was highly 
competitive and divided into En g lish , 
American and classical camps. “With Bal- 
anchine the main thing was about dancing 
and of course be gave such thrilling and 
harmonious examples of what life could be 
tike with his life, and everyone honored 
that. It brought the company into a unity 
about which one can say family. I find 
that’s still true, they wok harder than 
almost any company that's around and the 
reason is to honor the things that he creat- 
ed for us and his idea of what dancing is 
like." 

Robbins says many of his ballets are 
about pure dance but to some New York 
critics he was an imitative outrider. “A 
Robbins ballet is some other place for the 
dancers to be besides the world of Balan- 
chine,” Arlene Croce wrote. 

“When I do a musical Tm known as the 
ballet choreographer and when I do a 
ballet I'm the snow biz guy who does 
musicals. When I did my first ballet (“Fan- 
cy Free’*] 1 was 25. It was an enormous 
success and I was known as the young kid. 
Then I did Broadway shows and that was 
the lag that was put cm me, that young kid. 
Then I worked with Bal anchine for many 
years and he is legitimately recognized as 
such a prodigious talent that I was always 
put second to that in America." 

At the age of 17, Robbins tried to get 
into Balanchine's School of American Bal- 
let and wasn't even allowed to audition, 
his only experience having been in modem 



for his musical comedy anthology. “Je- 
rome Robbins’ Broadway." He lives com- 
fortably from his royalties for “West Side 
Stay” and “fiddler on the Roof” and is 
now working on a long autobiographical 
piece. At 74,be says he often looks rack at 
his Russian immigrant family and feds as 
if he is his parents’ parents and they are his 
children. 

The autobiographical work is called 
“The Poppa Piece” and is about Robbins 
accepting his father and his father accept- 
ing him. “I don't know how to describe it. 
It’s what I would call my kind of theater, 
which people have seen parts of in aD my 
works. It's not a play, it’s not a musical it’s 
impressionistic although based on real 
events. It's more about how drey affected 
me as a child, what happened inside as 
each event occurred. 

Unlike many dancers these days, he 
does noL think he will write an autobiogra- - 
phy, “I'm very unfashionable, I think it's 
from bong a dancer where you had to 
change your dothes all the time. Occasion- 
ally I look at what one is supposed to wear 
and think, oh, pleated trousers, I don’t like 
them very much. By the time my eye gets 
used to them they’re out. 

“1 think the Mine thing would happen 
with my autobiography. By the time I got 
around to writing it, people would be so 
bored with aD the people they’ve read 
about.” 

Still he inevitably looks back on a ca- 
reer of great length and breadth, “That’s 
the thing as a choreographer, you stay in a 
way static while the over of dancers moves 
past you, perhaps five or six extraordinary 
dancers in a lifetime and you get a chance 
to use them. It gives you a son of dipped, 
far vision of what the field is like.” 

Robbins keeps careful archives of notes, 
films, photographs and marked scores 
while knowing the record cannot be com- 
plete because dance lives on only in danc- 
ers’ bodies. “Dancers have a kinetic mem- 
ory. They say they can’t remember, then 
they hear the muric and get started, it’s as 
if their bodies remember. The only weeks I 
: the ones I danced 


can really remember are the i 


Jerome Robbins 


dance. “There weren't any ballet compa- 
nies around then and very few dance op- 
portunities, aD you could get into was 
musical comedy. Fortunately, just as that 
was happening to me, B alanchin e was 
starting to choreograph, so in two years I 
did four musical comedies and in two of 
them Balanchine did the choreography 
and picked me." 

In 1989. Robbins won six Tony awards 


“It’s such a fragile, transient thing and 
that’s a reason dance is low on the totem 
pole of the arts, because you’re not left 
wilh a painting that wfl] stay there, a book 
that wul stay there, a score you can read. 
It's like life, it crisis as you're flitting 
through it and when it’s over it’s gone. I 
think it’s gone. I think it’s almost too 
impermanent for people to relish as much 
should, ana there’s a sense of 
ty about It as wdL" 

Which may be one reason dance is so 
moving. “Yes," Robbins says. “If you can 
get people in to see it” 


as 
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Warlords and Other Draculian Terms 


By William Safire 

W ASHINGTON — "Why is the word warlord 
employed for the gunmen in Somalia," asks 
Herb O’Connor of ABC News, “as opposed to other 
places in the world? It seems a Draculian kind of 
term” 

I like Draculian, imputing bloodiness, somewhat on 
the analogy of Draconian. And I agree that warlord is a 
word that seems out of place in Africa. 

The word was coined in 1856 by Ralph Waldo 
Emerson: “Piracy and war," he wrote, “gave place to 
trade, politics and letters; the war-lord to die law- 


As the gang chiefs in Somalia became individuals 
with whom to negotiate, the term warlord was dropped 
from the official vocabulary of American spokesmen. 
Ted Koppel of ABC, broadcasting from Mogadishu, 
started to use the word twice one right and ostenta- 


i , 


liously caught himself, saying they were now to be 
known as “regional leaders." particularly helpful aa 


The word and its variations 
in English gained a distinctly 
Chinese connotation by the 
1960s. 


,• helpful oats. 

whatever their age, are called elders. 

□ 

Frederick B. Lacev. the retired federal judge hired 
by the Justice Department in the Iraqgate affair — ■ 
who raised some eyebrows by styling himself “the 
independent counsel" — blasted the media and the 
Congress on his way out the door. His characterization 
of corruption charges, delivered in a voice quavering 
with outrage: “ arrant nonsense 
Arrant has long been fused to nonsense in impene- 
trable cliche. These are wedded words, like unrrn, ~ 
ed gall, limpid pools and fugitive financier, la 
Washington Post report of Lacey’s spoken statement, 

the words were written " errant nonsense " 






lord.” Between 1916 and 1928, that word was used in 
translation of the Chinese term junfe, meaning “re- 
gional military commander, ruling with little regard to 
orders from a central government”; said The New 
York Tunes of Dec. 31, 1922, “His regard for the 
Peking government is proportioned inversely to the 
size of ms army and his distance from the capital” 

The word and its variations in English gained a 
distinctly Chinese connotation by the 1960s. 
Throughout his struggles with provincial warlordism, 
•communist-bandits’ and finally with the Japanese," 
wrote Edgar Snow, an early apologist for the Commu- 
nist Mao Zedong against Quang Kai-shek, “Chiang 
remained essentially an old-fashioned militarist." 

Toward the end of that decade, the word was applied 
elsewhere in the Far East. “Is Indonesia now in for a 
spell of warlordism?" The New Statesman asked in 


1966. By the late 70s, the word made its way into 
e East 


irotecuon 

weatien- 


Middle Bast coverage: “Petty warlordism, pr 
rackets," The Guardian wrote in 1979,“. . . ha 
ated the natural allies of the Palestinians.” 

Now we have Somalia's rival warlords and their 
“dan-based followers.” Some find the cultural shift 
bothersome: “War lord is a term I associated more 
with medieval Japan,” writes Richard Johnson, a 
columnist for the Daily News. “In Africa they have 
tribal chiefs. Then it occurred to me. Tribal chiefs are 
armed with spears. War lords cany rifles." He finds a 
touch of political correctness in the usage: “A war lend 
is a tribal chief who has been armed by colonialists. 
Now that we’ve sold them guns, we have to go in and 
take them away, turning the war lords back into more 
peaceful tribal chiefs.” 

Because (he leaders of these dans, vying for power, 
stole food supplies and blocked the distribution of 
relief to the starving. Western journalists denounced 
them as bandits, the noun now meaning “outlaw, 
plunderer" — and as dam. This 1810 noun came from 
the Hindi word thag for a member of a gang of 
professional murderers who specialized in strangling 
their victims. Time magazine called them “Mad Max 
characters . . . conducting an experiment in anar- 
chy." referring to a 1979 Australian film, starring Mel 
Gibson, about violent and vengeful characters. 


vwylM m i n i . - 

insights made in calls to me were denounced 
attorney general's defender as “gross disiorn(*is“{3n 
other example of wedded words), calledto ask: Which is 
correct, arrant or errant, when modifying nonsense? 

Arrant means “flagrant; notorious; thoroughgo- 
ing,” as in Hamlet’s “We are arrant knaves ail believe 
none of us" (Shakespeare's Second Quarto drops the 
all). It started out as a variation of errant, which means 
“wandering, roving, especially in search of adven- 
ture.” Both words are rooted in the Latin errare and 
the Old French errer, “to wander,” which has asecood 
sense: “to err, or wander off the proper path." 

The senses split, and different meanings became 
assigned to earh. A knight errant was a fellow in 
clanking armor wandering about looking for damsels 
in distress (more wedded words); arrant nonsense was 
outright gibberish mouthed by sensation-seeking sc- 
ions and scriveners. 


Headline writers, who thrive on the short and recog- 
nizable, have a formulation for the '90s: an identifica- 
tion of a noun, followed by the derogation “Stupid!" 

James CarvQle, the Gin ton political strategist, put 19 
a si g n in his Little Rock headquarters: “It's the Econo- 
my. Stupid!" That was supposedly his answer to the 
question “What’s the campaign about?" The sign 
helped keep the central attack issue constantly in focus. 

Now comes Ethan H. Siegal of Prudential Securities 
with a headline over his financial newsletter: “It’s the 
Deficit, Stupid!” A David Twersky column in The 
Forward headlines: The Mideast, Stupid!" 

Stupid (from stupere, “to be stunned") is certain to 
become the most commonly used adjeciive-tumed- 
noun of the coming year. And then, as suddenly as it 
appeared, it will vanish. Why? Formulation overload. 
It's the fast-changing vocabulary. Rocket Scientist! 
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A powerful storm will blast 
western areas of the United 
States and Canada Tues- 
day. Rain will Ian along the 
immediate coast wtiie heavy 
snow blankets the inland 
mountain ranges. Bitterly 
cold air will move imo the 
Great Lakes Tuesday. The 
Northeast wW be dry Tues- 
day through Thursday. 
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i or no rain. Hong Kong 
will be cool with nothing 
more than a lew ebay show- 
ers. Warm sunshine will 
dominate in Manila, white 
scattered showers and 
J thunderstorms occur 
near.' 
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GUNFIGHTER NATION: 
The Myth of the Frontier in 
20th-Century America 

By Richard Slotkin. 850 pages. 
540. Atheneum. 

Reviewed by 
Michiko Kakutani 


S INCE 1893, when Frederick 
Jackson Turner delivered bis 
epoch-making address on the crisis 
the United States faced in the dos- 
ing of its geographic frontier, histo- 
rians have been busy debating the 
winning and losing of the Y/esL 
■ The latest study to tackle this 
widely written-about subject is the 
scholar Richard Slotkin's stirring 
new book, “Gunfigbter Nation: 
The Myth of the Frontier in 20th- 
Cemury America," the concluding 
volume in an ambitious trilogy 


tracing the evolution of the myth of 
the American (rentier. 

“Guniighter Nation” builds on 
ideas laid out in the trilogy's Cm 
two volumes, “Regeneration 
Through Violence" (1973) and 
“The Fatal Environment" (1985). 
It often echoes the work of other 
scholars as well most notably. 
Henry Nash Smith's influential 
“Virgin Land: The American West 
as Symbol and Myth” (1950) and 
“The West of the Imagination" 
(1989) by William H. and William 
N. Goetzmann. At the same time, 
the book breaks new ground in its 
careful explication of the continu- 
ing dynamic between politics and 
myth, myth and popular culture. 

Writing in clear, sure-footed 
prose, Slotkin methodically illus- 
trates dr* ways in which the myth 
of the frontier has both informed 
American foreign policy — from 


Presidents Theodore Roosevelt 
through Ronald Reagan — and 
'shaped popular thinking through 
books and movies. 

If his book's relentless determi- 
nation to look at American history 
through this single, narrow lens re- 
sults in some oversimplifications — 
the country’s idealism and taste for 
isolationalism are both consistently 
underplayed — it nonetheless suc- 
ceeds in making the reader re-ex- 
amine the underp inning s of Ameri- 
can political ana cultural ideology 
and reassess a century of remark- 
able change. 

According to the myth of the 
frontier, says Slotkin, “the con- 
quest of the wilderness and the sub- 
jugation or displacement of the Na- 
tive Americans who originally 
inhabited it have been the means to 
American achievement of a nation- 
al identity, a democratic polity, an 


ever-expanding economy and a 
phenomenally dynamic and ‘pro- 
gressive' civilization.” 

Central to this myth was the be- 
lief that “violence is an essential 
and necessary pan of the process 
through which American society 
was established and through which 
its democratic values ore defended 
and enforced." 

Whereas the early settlers 
achieved progress (and, Slotkin im- 
plies, a sense of spiritual regenera- 
tion) through the continual annex- 
ation of new lands, Americans were 
forced to look for new sorts of 
conquests when the Western fron- 
tier closed in the 1890s. 

With the Spanish- American War 
and American involvement in the 
Philippines, Theodore Roosevelt 
extrapolated the frontier myth to 
the world of foreign affairs. For 
Americans to renew their virility, 


Roosevelt suggested, they must 
lake up the challenge of empire and 
bring civilization “to the red wastes 
where the barbarian peoples of the 
world hold sway.” 

A century after Turner pointed 
to the closing of the geographic 
frontier, a nostalgia for the myth — 
or at least the vocabulary — of the 
frontier remains. 

With U. S. forces in Somalia, both 
government officials and reporters 
have already begun to invoke some 
familiar imagery. As Ted Koppel 
recently said on “Nightline,” £ We 
like, as Americans, that sort of west- 
ern image of the big, swaggering, 
broad-shouldered American con 
into (he town that is in trouble 
clearing everything up.” . 


By Alan Truscott 

F OR a bridge gift matching 
high quality with a low price, 
consider “The Best of Robot Gray, 
Book Two.” 


Gray reports a sad story involv- 
fictional lady named 1 


ing a fictional lady named Marga- 
ret, who was playing in a Scottish 
women’s event. She held the East 
cards and found herself defen ding 
a contract of six diamonds, played 
from the South position after a re- 
sponse to Blackwood put the long 
diam onds into the dummy. 

West was known to have a strong 
heart-dub two-suiter and East a 
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have led to quick defeat. 

. South had a clever idea. She 
ruffed with the diamond king, 
planning to cash the diamond ace 
and the high dubs before throwing 
East in with the diamond queen. 


East would be forced to return a 
spade allowing declarer's spades to 
take care of the dub losers in dum- 
my. If East unblocked the trump 
queen at trick two, declarer 
planned to cash the hi gh dubs and 
throw East in with the diamon d 
four. 

But Margaret saw this co ming . 
When the opening lead was ruffed 
with the diamond king, she “dis- 
carded" the diamond queen. As 
planned, South cashed the high 
clubs and tried to throw East in by 
leading the diamond three. An as- 
tonished West won the first round 
of trumps with the five, returned a 
heart and beat the slam by two 
tricks. 

Margaret had defended brilliant- 
ly. So why was it a sad story for 
her? Because a reporter, whose 
analysis and accuracy were on an 


equal low levri, described the hand 
thus: “East pulled a wrong card, 
allowing South to make 1 1 tricks.” 
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